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CLEARING HOUSE RETURNS. 

For the month of August the clearings make a very 
favorable exhibit. Eleven of the cities included in our 
statement record losses from the corresponding month 
of 1898, but in the aggregate for the whole country the excess 
reaches 23'8 p. c. Oatside of New York the increase is 23:3 p.c. 
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The week’s total for all cities shows a gain of 14'6 per cent 
over 1898, The increase over 1897 is 24:0 per cent and the 
excess over 1896 is 77°6 per cent. Outside of New York the 
gain compared with 1898 is 20'3 per cent, the increase over 
1897 ig 18:0 per cent, and the excess over 1896 reaches 54'6 p. c. 





Weet ending September 2. 




































































































































































































































































= 1899 
Olearings at 1898. ip. Cent.| 1897. | 1896. 
8 $ 3 
rye aul 733,603, is 477,535,834 
69,750,009, +28'2' 69,598.279| 48/868; 
18,856,757, +18°7| 16,084,510) —_ 9,711,769 
15,204,789) *1| 17;217,950| 18,165,154 
8,507,820, +13°8} 4,053,156] 3,906,388 
1,693,734 "6 :440,440| 1,532,594 
1,601,943) 9} 1,707,358} 1,897,720 
755,058 +143 884,704 896.764 
802,209) -+22'8 845,551 705,786 
602,065] +17°3 665,329 631,425 
273,800! +3°6 322,600 258,600 
951,193,049, -+-13°1|" 846,392,041) 550,105,836 
95,197,235, +28°1) 93,143,643) 72,177,107 
3,856,100) '8| 4,432,700, 3,851,100 
2.258.166, —0°8| 2,178,693! 1;854'533 
(718,356, +57°4| 1,491,888! 1,255,851 
298,905, —15'4; 1,359,384) 1,171,978 
te’ '496,689' —39°4! 1,346,746! 1192'778 
Ortland ......+++++ 1,874,855, —671| 1,593,427, 1,300,187 
Fall River... 595,274 $13) '854;999)| 552.496 
Bi sccks ss 593,901; —22°9 614,968 512,004 
New Bedford - 469,721! —87°8 $23,151! 381,890 
Total New Eng..., 187,826,546, 108,854,202, +26°6| 107,330,540, 84,249,424 
Chicago...... iatoneee 7,057,028 +17°1) 104,310,410 76,281.90: 
Ciocinnati.. 11,121,700 "7 11,510,750 9,843,250 
Detroit...... 6,107/211| 3°4| 5,610,722' 4,838'293 
Cleveland 8,440,187, +20°1/  6,022/525' 5,414.17 
Milwaukee 4,333,798, +10°2| 4,845,536, —4'303,68 
Columbus... 8,261,500 0) 2,788,400 400,006 
Indianapolis... 21414,032, +6°0/ 2,476,253, 1,694.78 
OMEN ci0c<ccce trace 1,548,972 10°1} 1,860,856} 1.464,09 
DOOD aiscccce 1,885,276 4°7) 2,288,020 1,418,509 
Grand Rapids 776,642, +28°2) 683,320) 694,092 
I 5.3. 649,196 +25'1| 612,544! 540,208 
Evansville... 537,308 > aa oe | ‘shees 
Youngstown. 217,302 12°8) 228,855 
Springtield, Ili...... 000 +200; _......| 
Lexington ......... : 600,868, —88'2 322,858 
Akron 241,900 +34) 195,700 
259,081; +10°0 224'892 
392/104) —21°5 250,233, 
38,173, 7 148,309) 
95,533 | 7| 156,848 
___ 287,811 76,170 _ +84") __ 170.000, 
Tot. Mid. West’n. 164,111,994) 140,600,881, +166) 144,702,056, 111,846,639 
San Francisco......| 20,012,582}  17,603,§ 13°7) 18,995,819, 12,759,100 
268: | 1,688. °8! —-1,528,328' 942" 
| 1316 0; 1,849,142) 1,101,752 
232; 1,188,311, +28°4; 1,256,540) 835; 
1,242'787, +25°4! 780,864 433,621 
682 1206} +1123 584,648; 431210 
771, 701,403; +26°1! 484,837 522) 
590,514, —15'6) 420,000) 483'818 
659 122,682; +102°3) 71,585) 198,753 
___ 82,635, _+8°5,_ 89,251) 45, 
25,223,831! 176) 26,115,014, 17,755,006 
rt 10,335,494) +20°6] 11,718,764) 9,884,257 
8.399524 7,757, "3| 8,754,231; 7,116,016 
513, 6.191, --11°0, 4,859,962) 930,917 
8,576,109 3.769.500) —6'1| 3,268,238] 460.086 
| 8,668,777| 2,679,272, +36°7| 2,250,802) 1,948,175 
3,120.000' 3,000,000) 0} 1,654,899) ,084,642 
| 1,058,541) 993,742 0) 750,000 380,046 
H 891,171) 858,527, 5 645.097): 718.581 
| 1,028,663) 837,468, +22°8) 675,258 223,599 
‘| 525,000) 579,998,  —9°5| 656,833 869,788 
| 508,180! 852,156, 8) 288,180 260,924 
A 110,889 88,875, | +25°5) 109,746 60,494 
‘| 126,316! 74,227, +702) 112,158 79,021 
Tot. other West..' 41,908,992, $7,512,536, +11°7| 35.732,048|" 28,376,306 
St. Louis...........-, 26,271,818, 24,081,824! "3| 28,208,798] 20,792,109 
New Orleans .| 5,153,972, 4,806,301, +7°2| 5 207,967) 6,429, 
Louisville. :|  '71640,285' 6,408,466 +19°2) 6,018,445! 5,219,901 
Galveston. -|  8860.800| 3,011,800, _—5'3, 2.487.100| 2.304.400 
Houston... | 8,500,359! 2,951,643) +189,  3'511,158) 3,008,024 
2.347.362) 1,495,513) "8; 1,756,985] 2,578,050 
Richmond... $,902.721|  2:914'687| '0| 2,151,224) —1;750,000 
emphi 1,396,555, 1,209,470) +15°5| 1,378,851) 1,122,383 
tlanta.. 1,064,861! 945,723, +-12°6 997,780  1,084;822 
Nasbvill 1,107,954 928,318, +19°4 994/256, ‘908,086 
Norfolk. 873,317, 768,985, . +14°3 769,923) 742,004 
Augusta. 696.226. 453,248) 6 534.198 720,655 
<noxville. 574,195 727,435, —21" 575,721 879,748 
‘ort Worth. 787,447 906,358! —13°l 6 403/178 
Birmingham....,...| 550,000, 404.656; 333 817,986 287,580 
MACON....-..c0sccee.! 412,000} $26,000| -+26"4) 444,000 prea es 
eo eam er 
Chattanooga........ - x 
acksonville.........| 182,008, __Yoran| __}89, _140;608| _30'344 
Total Southern. ..|~ 50,077,002, 83,080,306 +18°l 36,574,704 437, 
Total all..........|1,509, 1,816,522,905| _+14°6|1,216,857,902| 849.761,277 
Outside N. York..| 575,487,092) 478,468,025, +20°3; 487,264,238 ’ 
Montreal.........++.| 11,750,198} 11,871,001} +9°3| 11,645,823] 10,316,899 
Toronto..... 7,618,985 1'bas'900 —0'4) 6,855,120 5,883,030 
Winnipeg 1.612.787 1.965,908) 18°1} 1,428,684 940: 
Halifax...... 1,447, 1.317, 189 1111 641 1,265,631 
Hami in. 904 
St. John. 6a8.380 589,717, +72 686 550,721 
Victoria*.. 590,889 ° evcece cocges " 
Vancouver®......0.-,  L,061,807) enone} aveeee} —veveve| ev eee 
Total Canada.....| 23,966,749)" 22,741,976, -+0°4|  23.261,006| 18,021,062 











* Not included in totals. 
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COTTON PRODUCTION, DISTRIBUTION 
AND MANUFACTURE. 


Our annual Cotton Crop and Spinners’ Report, 
which we have prepared so many years, we give to day 
in a special Supplement. We hardly need spesk of 
its merits, for they are well known and acknowledged 
the world over. 

Thé Report covers, as usual: (1) Our elaborate 
statement of the yield of cotton in the United 
States for the year ending August 31 1899; (2) 
an exhaustive history of the cotton-spinning indus- 
try of the world for the same year, covering a com- 
plete review of the consumption of cotton and the 
production of cotton goods by the mills of the United 
States, Great Britain, the Continent, and a briefer 
review of the trade of every other minor manufactur- 
ing State; (3) elaborate compilations of cotton produc- 
tion, distribution and consumption for a long series 
of years, besides divers other matters connected with 
and throwing light upon the yield and uses of the 
staple, past, present and prospective. 

Added interest will be felt in the European section 
of the report this year when we state that our Man- 
chester correspondent wrote the portion of it which 
relates to spinners’ doings in Great Britain and on the 
Continent. He has given a very clear account of the 
course and results of cotton manufacture during 
1898-99 in every important European State, and the 
prospects for cotton consumption in those countries 
the coming year. No one is better equipped than he 
is for that work; and we are confident that planters 
and spinners will find a study of his facts and opinions 
not only a pleasure but decidedly helpful. 








THE FINANCIAL SITUATION. 


At the opening of the Stock Exchange Tuesday 
morning, after Monday’s holiday, important condi- 
tions were of such a character that, judging from the 
past, a dull and perhaps a declining market would 
not have been an unexpected event. The Transvaal 
situation looked very threatening; the large decline 
disclosed by the return of the Clearing House insti- 
tutions on Saturday in their actual reserves of $5,- 
272,600 and in their surplus of $2,085,235; the advance 
in the rates for foreign exchange for actual business, 
and the prospect of another loss in the bank reserves 
the current week—all seemed to betoken most any 
occurrence other than an active day’s business, 
attended with rising prices. And yet the outcome 
was, large transactions and quite general advances in 
industrial as well as railway stocks. 

Indeed, this upward movement did not receive any 
check until towards the close of Wednesday’s session, 
when with call money at 6 per cent (though the aver- 
age for the day was only 4 per cent) the turn came 
and the market reacted. There was a further and 
general decline on Thursday and Friday under the 
influence chiefly of the money pressure, added, to be 
sure, to a more serious aspect of the Transvaal com- 
plications, and a feeling of fear lest the Dreyfus de- 
cision should cause a grave disturbance in France. 
Of course the latter influence, so far as it can 
cause solicitude, must be of short duration. It is 
safe, we think, to say that Dreyfus will not be sent into 
confinement again. As nothing hasbeen proved against 
him, he will escape that, even if an absolute acquit- 
tal is not the verdict of the court-martial. The present 





Government of France and the Court of Cassation 
have said enough in the past to make it certain that 
such an act of injustice will not be permitted. Con- 
sequently, as there is no danger of a revolution in 
France the incident must very soon cease to have any 
influence on affairs here. Neither is the Transvaal 
complication likely to disturb values at our Exchange 
long, whatever the event. Taking the least favorable 
view of the outcome of negotiations and assuming war 
to be the result, we cannot but think Great Britain 
will be able to make a short affair of it. While it 
lasted the chief question of moment would be what 
shape would the gold mines be in during the struggle? 
If they were protected so that the working of them 
was not interfered with, that feature of the case would 
be without influence. As we have written on the 
Transvaal complication in another column, we need 
not enlarge upon the matter here. 

Bat we have said that the money market, present 
and prospective, has been the chief adverse influence 
the current week. This situation adds force to our 
remarks of last week with reference to the fact that 
money hadjbeen the leading source of sensitiveness 
ever since the stringency in the early part of July, 
We see also in the week’s developments good reason 
for the suggestion we made last Saturday, that money 
was likely to rule higher the next four months. There 
can be no escape from that conclusion. And yet so 
long as the trend of events continues as now towards 
an increase.in the profitableness of all our industries, 
the trend of values is naturally upward. Of course 
prices are a different matter. ‘They may advance too 
rapidly; a close money market, however, will regu- 
late that by squeezing out actual fiction. At the 
same time it is well enough to remember that high 
rates for loans at a time of real and general prosper- 
ity do not prevent advances in good properties. 





We have received this week some more returns of 
gross and net earnings for July. Our remarks made 
last week in referring to the returns then at hand can 
properly be applied to these later statements. They 
all indicate that the month was one of large and gen- 
eral improvement in railway revenues. Among the 
anthracite coal companies the Reading reports gross 
for the Railway Company of $1,998,364, an increase of 
$310,292, or nearly 20 per cent. In the net the in- 
crease is only $64,409. The Coal & Iron Company 
earned $2,300,068 gross, against $1,356,243, an aug- 
mentation of almost a million dollars. But as usu- 
ally happens in the case of the coal-mining 
Operations, nearly the whole of the gain wa 
consumed by an augmentation in expenses. Still 
there is a gain of $75,619 in net, which, added 
to the gain of $64,409 for the Railway Company, makes 
a total improvement in the net of $140,028. In the 
Northwest we have the Rock Island, which earned 
$2,000,703 gross against $1,786.577 last year, and 
$721,336 net against $602,288. In the Middle West 
the “Big Four’ earned $1,254,798 gross against 
$1,146,054, and $340,500 net against $305,931. In 
another section of the country we have the Kio 
Grande Western, with gross of $335,226, an increase 
of $63,419, and net of $155,632, an increase of $68,- 
975, or almost 80 per cent. Among Southern roads 
the Norfolk & Western is conspicuous for a gain of 
$187,607, or 22 per cent, in the gross, and of $99,468, 
or 37 per cent, in the net. 
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The Wabash annual report deserves a word of ex- 
planation. The company made a substantial improve- 
ment in its gross earnings, these being reported $1,- 
186,111 better than for the year preceding; but the 
expenses were added to in equally large amouct, leav- 
iug a gain of only $79,417 in the net. The surplus 
remaining above charges is not so heavy as for 
the year preceding, being only $147,936, against 
$401,496 for 1897-8. Such a comparison at a time 
when large and general improvement is the order of 
the day may seem surprising, but President Ashley, 
in a clear and convincing way. brings out the reasons 
for the exceptional reeult in this instance. 
In the first place, 1898-9 was the first full 
year of the operation of the Buffalo Di- 
vision, causing such radical changes in both 
revenue and expense accounts as largely to vitiate 
comparisons with other years. In the second place 
the operating expenses have been very largely added 
to by payments on account of new rolling stock, steel 
rails, and the application of air-brakes and automatic 
couplers to equipment, in compliance with law. It 
has been the company’s policy to charge all better 
ments and improvements to expenses. This policy 
has been adopted partly from choice and partly from 
necessity. The management recognize that under 
conditions that obtain on American railroads it is the 
part of wisdom not to add greatly to fixed charges and 
that therefore prudence dictates that such outlays 
must be met in considerable part at least from earn- 
ings. But the Wabash is unfortunate in having no 
way whatever of providing for new capital wants, so 
that absolutely all outlays have to be charged to ex- 
penses, thus heavily burdening the expense accounts 
to the detriment of net earnings. 

President Ashley points out that in all recent re- 
organizations of railroad properties care has been 
taken to provide a reserve of securities to be issued 
from year to year to meet future capital needs. In 
the case of the Wabash, which was reorganized ten 
years ago, no such provision was made. Hence the 
money his to come either out of earnings or through 
the creation and continuance of a floating debt. The 
latter manifestly is a risky alternative, and would in 
the end be certain to lead to financial embarrassment. 
As indicating the extent of the outlays in this way 
during the last three or four years, Mr. Ashley points 
out that during this period more than three quarters 
of the entire «equipment of the system has been re- 
newed, while at the same time nearly all of the main 
track has been renewed with steel rails, much of it with 
steel weighing 80 lbs. to the yard. Mr. Ashley dwells 
at length upon the steady decline in rates and the 
obligation this has imposed on the railroads of 
raising the standard of track and equipment so as 
to be able to move traffic at a decreasing 
unit of cost. He well says that the Wabash has been 
compelled to fall in line with other companies in the 
matter of these requirements so as to maintain its 
position as an important and efficient carrier. The 
present physical condition of the property, including 
its new and enlarged motive power and increased 
carrying capacity, are satisfactory proofs, he thinks, 
of the wisdom of the policy pursued. He notes as an 
encouraging feature the fact that through these 
timely expenditures a very large saving has been 
made, so that the company ‘‘is now able to suspend 
its outlays in this direction during a period of press- 
ing demand and advancing prices for steel rails and 








rolling stock.” Moreover, he states that the property 
itself was never in such excellent condition, and never 
so well provided with the power, machinery and facil- 
ities to meet the competition of first-class lines. 

Another satisfactory feature is that the company 
has now practically extinguished the last of its old 
floating debt. The Auditor’s statement gives a balance 
in notes payable on June 30 1899 of only $212,345, 
which is $200,000 less than the amount shown in the 
previcus annual report. Moreover, since June 30th 
1899 $200,000 more of the notes have been paid off, 
so that at the present time the company is ‘“sub- 
stantially free of floating debt, except in equipment 
notes of long dates, which will be extinguished in 
monthly payments.” The Wabash in the late year 
received only 5°53 mills per ton per mile on its 
freight traffic, being a decline of seventy-one hund- 
redths of a mill from the average of the previous 
year. This apparently small decline involved a loss 
in gross and net earnings alike of $1,183,449, 
which shows how trying the conditions are in this 
respect. 





The Santa Fe Prescott & Phoenix, whose annual 
report is published in another column, is one of the 
new railroad enterprises of recent years which ap- 
pears to justify its existence. The road is in Arizona, 
extending from Ash Fork, on the Atchison Topeka 
& Santa Fe, south to Phoenix, a distance of 197 miles. 
It was opened through to the latter point in 1895. 
Since that time the property has shown steady 
growth, gross earnings per mile expanding f:0m $2,956 
for the fiscal year ending June 30 1896 to $4,046 per 
mile for the year just closed. In the last annual re- 
port of the Atchison reference was made to the traffic 
contract existing between that company and the 
Santa Fe Prescott & Phoenix, and it was stated that 
the traffic interchange at Ash Fork had continued to 
increase and that the road had become an important 
feeder to the Atchison system. For the year ending 
June 30 1899 the gross earnings were $875,288 
and the net income $430,957. Interest on the first 
mortgage bonds called for $247,000. The balance re- 
maining was sufficient to meet the interest on the 
second mortgage bonds, which was paid, though these 
bonds are incomes until 1910. After all payments, 
including $6,000 towards a reserve renewal fund, 
there remained a surplus on the year’s operations of 
$23,870. The accounts have been certified to by 
Messrs. Patterson, Corwin & Patterson, accountants. 
The Prescott & Eastern RR., a branch line 26 miles 
in length, was completed during the year. The Santa 
Fe Prescott & Phoenix advanced the funds for the 
construction, receiving therefor the first mortgage 
bonds of the P. & E Co., representing the actual 
cost of the property. The %500,000 of bonds issued 
for the purpose exceeded the estimated cost and $125,- 
000 of the bonds have been returned to the P.& E. 
treasury for cancellation. President Murphy says 
the results from the operation of the branch for the 
first eight months of its existence have been very sat- 
isfactory. The branch reaches a gold, silver and 
copper district. 





The market for money, especially on call, has been 
distinctly firmer this week. This condition was 
partly foreshadowed by last week’s bank return and 
also by the fact, which was noted in this column last 
week, of the beginning of a larger movement of cur- 
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rency outward for crop purposes. The movement 
has been more pronounced this week, not only through 
the Treasury but directly from the banks, and the 
fact of these shipments had more or less influence 
upon the market for money all the week. As we 
write, our figures indicate a decided reduction in 
actual and surplus reserve to be shown by the etate- 
ment which will be published to-day. This reduction is 
caused not alone by the movement of currency to the 
interior, but also by withdrawals into the Sub-Treas- 
ury by the Government. While the call loan rate for 
money has been active and higher, rates for time 
loans have ruled firm and higher in response to a good 
demand, and rates for commercial paper have like- 
wise been similarly affected. 

Money on call, representing bankers’ balances, has 
loaned at 24 per cent and at 6 per cent at the Stock 
Exchange during the week, averaging fully 5 per 
cent. It may be noted that the higher rates each 
day, until Friday, were recorded in the afternoon, 
and that loans at these figures were for compara- 
tively small amounts. Monday was a holiday. On 
Tuesday loans were made at 5 per cent and at 3 per 
cent, with the bulk of the business at 33 per cent. 
On Wednesday the transactions were at 6 
per cent and at 34 per cent, with the major- 
ity at 4 per cent. On Thursday the range 
was from.6 per cent to 4 per cent, with the bulk of 
the business at 44 per cent. On Friday the transac- 
tions were at 6 per cent and at 24 per cent, with the 
majority at 5 per cent and over. The lower rate 
was recorded in the last half-hour, after the demand 
for the day had been satisfied. Banks and trust 
companies quoted 34 per cent as the minimum on 
Tuesday. On the following day the rate was marked 
up to 44 per cent, and on Thursday and Friday 5 per 
cent was maintained. As above noted there has been 
a good demand for time loans, though chiefly for long 
dates, and the inquiry seems to have been promptly 
met by the principal lenders at 5 per cent for all 
periods. Quotations on good mixed Stock Exchange 
collateral are 44 per cent for thirty to sixty days and 
44@5 per cent for ninety days to six months. One of 
the large down-town banks has placed all its time 
money this week at 5 per cent for four to six months. 
The supply of commercial paper is fair, while the 
demand is somewhat restricted by the monetary con- 
ditions, which keep the New York City banks out of 
the market. Consequently the business is small. 
Rates are 44@44 per cent for sixty to ninety day 
endorsed bills receivable, 44@5 per cent for prime 
and 54@6 per cent for good four to six months single 
names. Shipments of money to the South and West 
(mostly to the South) have been heavy this week, and 
all the larger banks report a considerable move- 
ment. 





The European political situation has grown some- 
what grave this week. It is reported that there is 
some feeling of apprehension in Paris lest the ending 
of the Dreyfus Court martial may be followed by seri- 
ous disturbances. This fear does not, however, seem 
to be reflected in the Paris discount market. The 
tension regarding the Transvaal situation has become 
more acute, affecting the London security markets 
without having any great influence upon the open 
market discount rate. ‘The Bank of England mini. 


mum rate of discount remains unchanged at 34 per 
cent, 


The cable reports discounts of sixty to ninety 








day bank bills in London 34 per cent. The open 
market rate at Paris is 2? per cent and at Berlin and 
Frankfort it is 4@4% per cent. According to our 
special cable from London the Bank of England gained 
£211,882 buillion during the week, and held £35,- 
945,428 at the close of the week. Our correspondent 
further advises us that the gain was due to the im- 
port of £496,000 (of which £396,000 were from Ger- 
many and £100,000 were from Australia), to the ex- 
port of £80,000 (of which £40,000 were to South 
America and £40,000 to Roumania) and to shipments 
of £204,000 neé to the interior of Great Britain. 





The foreign exchange market has been extremely 
dull and generally firm during the week. Commercial 
bills are reported in very moderate supply, and though 
cotton drafts are beginning to come forward more 
freely, they are held at high prices. There are com- 
paratively rew grain bills, but more against provisions. 
A good demand has been noted for sight sterling and 
cable transfers, to remit for securities sold for Euro- 
pean account, and there has been some inquiry for 
sight sterling to cover maturing contracts. The tone 
of the market was not affected by the higher rates for 
money until Thursday; then it grew easier, though 
without quotable change. Receipts of gold at the 
Custom House during the week were $50,469. 

Nominal rates for exchange have been 4 84 for 
sixty-day and 4 87@4 874 for sight all the week. 
Rates for actual business opened on Tuesday at an 
advance of one quarter of a cent compared with those 
at the close on Friday of last week, to 4 834@4 834 
for long, 4 864@4 864 for short and 4 87@4 87} for 
cables. The market was firm though quite dull, and 
it so continued on the following day. As above noted, 
the tone was easier on Thursday, influenced by dearer 
money, but there was no quotable change in rates. 
The market was steady on Friday for short and for 
cables, and one-quarter of a cent lower for long, at 
4 83@4 834. The following shows daily posted rates 
for exchange by some of the leading drawers. 

DAILY POSTED RATES FOR fOREIGN EXCHANGE. 























| rar FRrt., | MON., | ToEs WED. TAUE.| FRE. 

. Sept. 4. Bape 5. Sept. 6. Sep Sept. 8. 
days. 484 $ 84 84 84 84 

Brown Bros..... {Sdare. 487% : 87% 8746 87% 874 
Bari days. 484 : Bt 84 4 84 

Magoun & Co.. 1B Sight.... 487% “4 8744 873¢ 874g 87% 
Bank British 60 days. 484 : 84 84 84 84 
No. America... {8 Sight.... 487 it 87 87 87 87 
Benk of } GO days. 484 ° 84 84 84 84 
Montreal....... Sight.... 487% sy 87 87 87 87 
jan Rank §*0oays. 484 i~] 84 84 84 84 

of Commerce. . ? Sight.. | 48734 A 87% 87% 87% 87% 
Heidelbach, Ick [60 days. 484 84 84 84 84 
elheimer & Co. {8 Sigot..... 487 : 87 87 87 87 
days. 484 84 84 84 84 
Lasard Freres...) Bini.) 487 87 87 87 87 
Merchants’ Bk. {60days. 484 St 84 84 84 

of Canada. {Sent . 487% 876 87% 87% 876 








The market was steady on Friday, with rates 
for actual business 4 83@4 3} for long, 4 864@4 864 
for short and 4 87@4 87} for cables. Commercial 
on banks 4 824@4 823 and documents for payment 
4 82@4 83}. Cotton for payment 4 82@4 82}, cot- 
ton for acceptance 4 824@4 823 and grain for payment 
4 83@4 834. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 








Recewwed by | Shipped by | Net Interior 


Week Ending September 8, 1£99. 











N. ¥. Banks. N. ¥. Banks.| Movement. _ 

SUMININ. o<scocssadencescccbscnsbansene $2,805,000 | $7,423,000 | Loss. $4,618,000 
Pe err oer tr 611,000 | 1,149,000 | Loss. 588,000 
(so: 

Total gold and legal tenders..... $3,416,000 | $8,572,000 | Loss. $5,156,000 

go ht 
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With the Sub-Treasury operations the result is as 
follows : 








Into Out of Net Change in 

Week Ending September 8,180. | pi, | Banke. | Bank Holdings. 
Banks interior movement, asabove| $3,416,000 | $8,572,000 | Lose. $5,156,000 
Sub- Treasury operations.....++++++++ 16,400,000 | 20,900,000 Loss. : 4,500,000 


Total gold and legal tenders..... $19,816,000 | $20,472,000 | Loss. $9,656,000 





The following table indicates the amount of bullion 
in the principal European banke. 





. aes 
September 7, 1899. | September 8, 1898. 
| 





Bank of 








Gold. | Silver. Total. | Gold. | Silver. | Total. 

£ £ es £ £ 
England...... 35,945,428] ....00.++ 35,045,428, $4,752,051) .......... $4,752,051 
France........ 77,067,587 47,901,540 124,969,127 75,169,348 49,791,056 124,960,404 
Germany .... | 27,297,000) 14,062,000] 41,359,000) 27,939,000|14,393,000; 42,332,000 
Russia......++ 93,653,000) 5,218,000) 98,871,000 108,452,000) 4,437,000 112,889,000 
Aust.-Hung’y| 96,666,000 12,713,000] 49,879,000 35,060,000 12,624,000, 47,684,000 
Spain ........- 12,974,000, 13,694,000 26,668,000) 10,591,000) 5,590,000) 16,181,000 
Italy -000--005- 15,548,000) 1,385,000} 16,928,000, 14,964,000; 2,169,000 17,138,000 
Netherlande..| 2,741,000) 5,999,000) 8,740,000, 4,312,000; 6,815,000) 11,127,000 
Nat.Belg’m...| 2,898,000] 1,449,000] 4,347,000, 2,917,000} 1,459,000) 4,376,000 














407,206,555 314, 156,399 97,278,056, 411,434,455 
409,438,463 315,850,112 97,350,279 413,200,391 


Tot.tbis week |304,7¢5,015 102421540 
Tot. prev. w’k'306,372,158 103066305 

















THE THREATENED TRANSVAAL WAR. 


This week’s events leave no doubt as to the real 
seriousness of the Transvaal complication. The action 
of the markets during the week would not, of itself, 
be conclusive witness, because Stock Exchange prices, 
in Europe especially, are often governed rather by the 
hasty apprehensions of the general public than by a 
clear understanding of a diplomatic situation. But 
the past fortnight has witnessed what was undoubtedly 
preparation for possible war on the part of both dis- 
putants; and what is still more distinctly ominous, 
it has witnessed a demand from the Transvaal Gov 
ernment as to what Great Britain means by its mas:- 
ing of troops on the Boer frontier. 

It is in the nature of diplomacy that at such junc- 
tures the issue between the two parties to the contrc- 
versy should grow complicated and obscure. No na- 
tion, in these modern days, is willing to go to war 
without a plausible case to set before neutral govern 
ments; therefore it is the part of the experienced 
statesman, not only to see to it at such times that his 
own nation’s case is set forth most favorably, but to 
put the case of his adversary in the worst light possi- 
ble. We saw much of this sort of diplomatic manwu 
vering on the eve of the Spanish war last year, nota- 
bly in the partial concessions granted by Spain and in 
the rather vague intimations of possible further con- 
cessions. The real issue between the parties to the 
dispute of 1898 is now quite clear, but it was clouded 
at the time by a score of minor considerations, and 
but for the Maine disaster, not anticipated by either 
party, a prolonged period of negotiation must neces- 
sarily have followed. But history will undoubtedly as- 
sign as the fundamental cause of the Spanish war the 
decision of our people to put an end to Spanish mis- 
rule in Cuba. The arguments advanced in the state 

papers of the period, setting forth the injury to Amer- 
ican commerce arising from Cuban anarchy, the 
failure of Spain to suppress the insurrection, and, 
finally, the inherent right of the Cubans to en- 
joy self government—will cut little figure in future 
tummaries. 

Something of this surrounding of political essentials 
vith diplomatic non-essentials has been visible 
throughout the Transvaal negotiations. Great Brit- 
ain’s fundamental motive has been the preservation 


the purpose of the Boer Government has been the 
preservation and possible extension of their own 
peculiar government and methods. The diplomatic 
contest, it is true, has centred from the start on the 
question whether the Outlanders, in Johannesburg 
particularly, should be allowed the right of suffrage. 
But the very fact of the British Governmeni’s 
intervention in behalf of these petitioners proved that 
the dispute involved a larger principle; otherwise the 
question at issue must have resolved itself wholly into 
a struggle between the Outlanders and the Boers. 
Moreover, the most recent phase of the discussion 
between the two ministries has reduced the 
matter plainly to a dispute over the distinct 
question of the so-called suzerainty of Great 
Britain in the ‘Transvaal. Relinquish this 
more or less shadowy power, President Kruger 
has intimated, and the South African Republic 
will extend the franchise privilege, on reasonable 
terms, to resident Outlanders. The proposition, as 
even the London newspapers have pointed out, was a 
very clever appeal to the wishes and prejudices of the 
Boers. But at the same time it ran counter to a 
strong public sentiment in England, where, by all 
accounts, intelligent opinion was united in demanding 
rejection of the plan. We doubi if this attitude was 
based on any peculiar advantages in the Transvaal 
suzerainty, taken by itself. ‘The power of concluding 
treaties with other Stater, denied to the Transvaal 
Government by the conventions of 1881 and 1884, 
might have been re-assumed arbitrarily by the Boers 
whenever they meant to move in a direction hostile to 
Great Britain; yet this was precisely the contingency 
which denial of the power must have been designed to 
obviate. It would seem to follow from this that the 
assertion of British authority and the maintenance of 
British prestige, rather than the securing of local and 
tangible advantages, are the real governing motivesof 
the British Government’s position. 

Stated by itself, this motive certainly would not 
justify an ultimatum by Great Britain. It is quite 
conceivable that a peaceable, just and wisely-con- 
ducted republic might be threatened by a superior 
power, which picked a quarrel with the express pur- 
pose of destroying the independence of a weaker 
government. This is the view which many 
people have taken of the Transvaal difficulty. It 
accounts for a slight but quite perceptible change 
in foreign sentiment regarding the dispute, and 
it was undoubtedly to effect this change of senti- 
ment that Kruger has directed his own diplomatic 
manceuvres. 

But is there nothing to say on the other side? His- 
torians will probably justify the forcible interference 
of the United States with the Spanish rule in Cuba; 
but had this rule been just, orderly and beneficent, 

the interference would not only have been unwar- 
ranted but it would have been inconceivable. We 
should no more have invaded Cuba than we should 
have invaded Martinique or Jamaica. If the Boer 
Government had been fair and equitable in the case 

of its citizens who still claimed the diplomatic shelter 

of Great Britain, England’s interference in the Trans- 

vaal’s internal policy would have been equally incon- 

ceivable. But the facts regarding that country are 

notorious. The Governmentis illiberal. There is no 

proper provision, in the cities growing up around the 

mines, for water supply, drainage, or sewerage, and no 





of England’s paramount authority in South Africa ; 





opportunity for the tax-paying Outlanders to havea 
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voice in the establishment of such necessities. The 
railways are controlled by the Boer Administration 
wholly in the interests of the agricultural voters, and 
the monopoly is most tyrannically exercised. ‘T'he 
administration of government is corrupt, and the 
methods of the administrators involve exactions 
from citizens who have no voice in the selection 
of their officers and no opportunity for effective 
opposition or reform. When it is added, as we have 
hitherto pointed out, that the Outlanders subject to 
this misgovernment number two-thirds of the popu- 
lation and contribute nine-tenths of the revenues of 
the Government, it will be seen that a real abuse exists 
which puts a different face on Great Britain’s inter- 
ference. It is quite true, as the Boer diplomatists 
allege, that the treaties give the British Government 
no direct right to intervene in the internal affairs of 
the republic. But the United States had not even 
an indirect right to intervene in the Spanish adminis- 
tration of Cuba. The two cases are by no means wholly 
analogous, but in each the circumstances of the out- 
side government pointed it out as the proper source 
of protest, and in each the government immediately 
concerned had forfeited its legally strong position by 
abusing its powers and opportunities. 

We do not believe, as is commonly alleged, that 
the demands of the British Colonial Office have been 
raised in proportion as the Transvaal negotiators 
have yielded one or another point in Sir Alfred Mil- 
ner’s ultimatum. President Kruger, who is a much 
cleverer diplomat than his antagonist in Downing 
Street, has conceded one point after another, as it 
was pretty certain in advance that he would do, but he 
has coupled each concession either with doubtful 
assurances regarding its fulfilment or with conditions 
which rendered assent by the English Government 
impossible. We do not deny that this is skilful dip 
lomacy, and perbaps under the circumstances jus- 
tifiable diplomacy; for it is the business of the diplo- 
matic representative of a State, as of the attorney for 
a litigant, to use what legitimate means he can to ob- 
tain through compromise the largest possible conces- 
sions. It is natural that the Boer President, yielding 
reluctantly to the demand for an Outlander franchise, 
should condition his offer on the largest possible con- 
cession from the other side. But it does not follow 
that the other party should consent at once to the 
proposition, nor need it be inferred, because that 
party refuses a compromise based on his own orig- 
inal conditions,’ with other and new conditions 
added, that he is false to his own preliminary declar- 
ations. 

We have hitherto not believed in the possibility of 
war between England and the ‘l'ransvaal. * Disputes 
in which compromises are easily possiole, and in 
which delay is caused merely by each side mancuver- 
ing to obtain the better position, never need result in 
war—least of all in a case like this, where the stronger 
State is reluctant beyond any other nation to invoke 
hostilities, and where the weaker State is virtually cer. 
tain to be ruined if,it takes up the gage of battle. As 
we write, dispatches from London intimate that the 
expected ultimatum has been withheld by the British 
Cabinet Council. Weshould be glad to know that 


the resources of peaceful diplomacy have not been 
exhausted, and are convinced that further discussion 
of the matter in better temper than has lately been 
displayed on either side ought to result in an amica- 


THE CHICAGO MILWAUKEE & ST. PAUL'S 
EXCELLENT SHOWING. 


In years of prosperity we naturally look for decided 
growth in traffic and revenues by our great transpor- 
tation systems. The Chicago Milwaukee & St. Paul 
has a record in this respect which is not surpassed, if 
it is equaled, by any other road in the country. The 
company’s annual report for the twelve months end- 
ing June 30 1899 has been made public this week, and 
the exhibit is a really striking one. In the previous 
fiscal year the company had added $3,702,895 to its gross 
earnings and $1,078,868 to its net earnings. 1'o this 
there was a further addition in the late year of $4,120,- 
969 in gross and of $1,359,699 in net. In two years, 
therefore, gross has been enlarged $7,823,864 and net 
$2,438,567, the total of the former having risen from 
$30,486,768 to $38,310,632, and the total of the latter 
from $11,909,229 to $14,347,796. And this has been 
without any change in the mileage, which was not 


4 added to until the close of the year. 


The lines of the St. Paul system gridiron the great 
spring-wheat districts of the Northwest, and as the 
spring- wheat crop in 1898 was of exceptional dimen- 
sions, that circumstance naturally counted as a dis- 
tinct advantage to the company. We notice that the 
road carried 1,597,436 tons of wheat in 1898-9, 
against 1,268,284 tons in 1897-8 and 1,139,407 tons in 
1896-7. Of flour the tonnage was 533,585 tons 
in 1899, against 459,662 tons in 1898 and 435,368 
tons in 1897. But obviously neither a large 
wheat crop alone nor generally good crops such as 
the country has actually experienced would of them- 
selves have been sufficient to insure such striking 
gains as have occurred. President Roswell Miller 
sums up the situation by saying that the increase in 
earnings “‘isdue to the very good crops in all our 
territory and the good general business.” This last 
is the important feature. ‘To it is ascribable not onlys 
large gain in the merchandise and general freight of 
the company, but also a decided revival in the pas- 
senger traftic. The fact may be overlooked that of 
the total gain of $4,120,969 in gross earnings during 
the last twelve months $792,081 was contributed by 
the passenger department. There was also a gain in 
the passenger revenues the previous year, but it 
amounted to only $269,344, and the present is the 
first substantial recovery that has occurred under that 
head in a great many years, being thus indicative of 
the beneficial effects of general prosperity. 

How much more important trade activity is than 
the crops, even in the matter of freight, will appear 
when we point out that while the iccrease in the 
entire agricultural tonnage of all kinds in the late 
year was 530,100 tons, the increase iu other classes of 
tonnage was twice that amount, or over a million 
tons. Coal and coke alone show an increase : f 512,- 
852 tons, and lumber and forest products an increas? 
of 437,467 tons. And the previous year the story was 
the same. It is interesting to have the record of the 
growth of the other classes of tonnage as distinct {rom 
the agricultural tonnage, and acco:dingly we present 
the following brief comparative table. 


1898 9. 1897-2. 1896-7. 
Tons, Tons. Tons. 
Agricultural tonnage.......... 4,984,091 4,453,994 es 
Other tonnage................. 10,846,062 9,776,748  _7,681,45' 
Total senceceeeeee) 5,830,156 14,230,742 11,554,153 


It will be observed that in two years the agricul- 





ble settlement. 





tural tonnage has risen 1,111,396 tons, but the other 
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tonnage as much as 3,164,607 tons. Of course a cer- 
tain amount of gain in general tonnage nearly 
always attends abundant harvests, reflecting in this 
the improved purchasing power of the farming com- 
munities as the result of good crops, but the present 
trade prosperity and activity rest on a broader and 
more general foundation. As in the case of other 
roads, the St. Paul is obliged to move traffic at con- 
stantly declining rates, and theaverage per ton per mile 
in the lute year was only 9°37 mills, against 9°72 mills 
in 1897-8 and 10 08 mills in 1896-7. It is worth noting, 
however, that the revenue per freight train mile has 
increased notwithstanding this shrinkage in rates, in- 
dicating the increasing efficiency with which the prop- 
erty is being managed. The trains earned $1 78 per 
mile run in 1899, against $1 73 in 1898 and $1 68 in 
1897. The explanation is found, of course, in a 
heavier load. The St. Paul has such a large amount 
of branch mileage that a very high average train- load 
is out of the question. But the average keeps grow- 
ing, and for 1899 was 190 tons, againet 178 tons for 
1898 and 167 tons for 1897. 

The St. Paul is a conservatively as well as an effic 
iently managed property. It will perhaps have been 
noticed that a larger proportion of the gain in gross 
earnings has been consumed in augmented expenses 
than has been the case with other roa‘s. But this 
simply means that the St. Paul has been very liberal 
in the making of renewals and improvements, the cost 
of which has been charged to expenses. The com- 
pany spent $5,100,168 for maintenance of way and 
structures in 1899, against only $4,642,275 in 1898, 
and but $4,334,954 and $4,374,723, respectively, in 
1897 and 1896. It spent $3,435,151 upon maintenance 
of rolling stock, against $2,918,524 in 1898, and only 
$2,464,838 in 1897. But, in addition to all this, there 
is a special item included in the expenses. The com- 
pany began, a few years ago, making allowances toa 
Renewal and Improvement Fund. In 1896 the amount 
so appropriated was $350,000; in 1897 it was but 
$200,000; in 1898 it was increased to $1,125,000; and 
in 1899 the appropriation to the credit of this fund, 
and charged to expenses, was no less than $1,925,000. 
Out of this fund the company pays for the cost of spec 
ial work, like track-elevating in Chicago, reducing 
grades, etc. For the four years the appropriation in 
that way aggregates $3,600,000, and $2,803,132 of the 
fuud (including accretions) still remained on hand 
unexpended June 30 1899. 

Notwithstanding these heavy expenditures and 
liberal appropriations, the income account makes an 
exceedingly favorable showing. The surplus above 
expenses and charges for the twelve months is re- 
ported at $7,575,087. This is equal to over 9 per 
cent on the $82,519,000 of preferred and common 
stock outstanding. The company is paying at the 
rate of only 5 per cent on the common stock and 7 
per cent on the preferred stock. The semi-annual 
dividends last April at these rates called for $2,333,- 
601, and those due in Octcber at the same rates 
would call for $2,418,929, the stock being larger now. 
Deducting both amounts, there will still remain a 
surplus balance of $2,822,557. To pay 7 per cent on 


the common stock as well as on the preferred stock 
would take $938,472 additional, reducing the surplus 
balance to $1,884,085, which, however, is equal to 2} 
per cent more on the common and preferred, both 
classes sharing equally in anything paid beyond 7 per 
cent. 





The question whether the dividend on the common 
stock is to be raised is now being actively discussed. 
Manifestly an increase would be fully justified in 
view of such an excellent showing for the twelve 
months. We do not claim to be able to foreshadow 
what the action of the board of directors will be on 
the question, but the position of the management 
seems to be that steadiness and uniformity of divi- 
dend make an investmeat that can be counted on, 
and that a liberal surplus tends to this end. Railroad 
freight rates are uninterruptedly shrinking, in spite 
of all endeavors to check the downward movement, 
and high dividends might provoke further aggressivs 
action on the part of the Western Railroad Commis- 
sioners, driving rates down with accelerating speed. 
There are still heavy expenditures to be made it va- 
rious directions. The work cannot be done all at 
once, and it is the part of wisdom, the managers think, 
to provide the means for these expenditures in pros- 
perous times out of earnings rather that to resort te 
increasing capitalization and fixed charges and thereby 
possibly endanger the stability of the dividend in times 
of depression. 

The financial condition of the company is of mar- 
velous and unexceled strength. The company spent 
$4,462,700 on capital account during the year ($2,466,- 
596 of this being for the purchase of the Des Moines 
Northern & Western RR. and $1,638,641 representing 
outlays for additional equipment), but sold only 24 
millions of bonds. Yet it reports cash assets June 
30 1899 aggregating $8,163,806 ($6,377,491 of this 
being actual cash), with the total of the current lia- 
bilities, including interest accrued but not due, 
only $6,895,848. In addition to and independent of 
these assets there was $2,964,757 of cash on special 
deposit to the credit of the Renewal and Improvement 
Fund. Furthermore, the company holds $8,596,000 
of its own bonds unsold in its treasury. 





THE AGRFOLK & WESTERN REPORT. 


We have been favored with proof-sheets of the 
forthcoming annual report of the Norfolk & Western 
Railway Company. The report will be ready for 
gereral distribution in pamphlet form early next 
week. The property was reorganized as recently as 
1896, and at first the outlook, even after the reorgani- 
zation, did not appear very bright. The reason was 
that though earniags did not fail to expand, indi- 
cating an energetic development of the business of 
the road, rates kept falling away, and it was not 
possible to reduce expenses. Now, however, with 
general business reviving in all lines of industry, and 
with the iron and coal trades, upon the condition of 
which the road so much depends, experiencing special 
prosperity, the situation has changed, and the future 
looks encouraging. 

This gives special interest to the annual report 
covering a period when the old conditions still in 
large measure prevailed. The report makes a good 
showing. The first noteworthy feature is that with 
$591,016 increase ip the groes carnings, 538,012 of 
the amount went to swell the total of the net, the ex- 
penses having been added to only in the sum of $53,- 
004. Analysis of the expense accounts reveals that 
the company spent more upon maintenance account 
than in the previous year, but that a saving was ef- 
fected in the coat of conducting transportation. 
These transportation expenses amounted to only 





$3,920,291 in 1899, against $3,974,472 in 1898, The im- 
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portant fact is that this saving of $54,181 occurred 
in face of avery considerable increase in the amount 
of work performed. The company moved 560,791 
more tons of freight than in the previous year and 1543 
million tons more one mile. It managed to do this 
additional work with a decrease of 90,317 miles in 
the freight-train mileage. This is equivalent to say- 
ing that the average train-load, already heavy, has 
been still further enlarged. As a matter of fact the 
company added 29 tons to such average, making the 
train-load 384 tons. This is not very far behind the 
Chesapeake & Ohio’s very exceptional record of 425 
tons. Various improvements are contemplated with 
the view of cheapening the cost of movement of 
freight, so as to enable the company to transport at a 
profit articles of the lower classes, which constitute a 
large percentage of the company’s freight traffic. 
When this work has been completed, it will be pos- 
sible to still farther increase the train-load. 

As showing at what low rates the road is obliged to 
work, we may state that the averags on the entire 
tonnage in the late year, low-class and high-class, was 
no more than 3°97 mills per ton per mile, this com- 
paring with 4 04 mills in 1897-8. On this average of 
less than four mills per ton mile, the company 
was able to meet all its fixed charges, pay 4 
per cent on the adjustment preferred shares, and 
carry forward a balance equal toa little over one per 
cent on the common stock. The available net income 
for the twelve months was $3,903,956, the fixed 
charges $2,241,714, leaving a surplus of $1,662,242. 
The 4 per cent dividend.on the preferred stock calls 
for $909,726, which, deducted, leaves $752,516. One 
per cent on the common stock (which amounts to 
$66,000,000) would require $660,000. Following the 
dictates of conservatism, however, the company has 
determined to apply the money in other ways; it has 
credited $300,000 to an account called Grade Adjust- 
ment Fund and charged off $293,751 in liquidation 
of various old accounts, making together $593,751. 
‘The $300,000 in the G ade Adjustment Fund is to be 
applied towards meeting the expense of constructing 
a. low-grade branch near Radford, so as to shorten the 
haul and reduce the grade on this portion of the line. 
The entire cost of the branch is estimated at $475,000. 
, These special deductions leave the year’s surplus 
above charges and dividends $158,903, making with 
the surplus of $1,144,598 carried over from the pre- 
vious year a total accumulated surplus June 30 1899 
of $1,303,501. It will not escape notice on an exam- 
ination of the balance sheet that this surplus prac- 
tically exists in the shape of cash, as the company 
reports no less than $2,465,028 cash on hand. The 
entire charges to. capital account in the late year 
were only $402,492. It is pointed out that all charges 
to Construction, Equipment, Improvement’ and Bet- 
terments are made under the supervision and by 
direction of the Board of Directors, and that nothing 
is allowed to be charged to capital account which 
properly belongs in the expense accounts. We may 
say, too, that the books and accounts have been 
audited by Messrs. Price, Waterhouse & Co., and that 
their certificate is attached to the report. 

With ref rence to the future, we have already in- 
dicated that prospects are better than for a long time 
past. Attention 18 directed to the fact that only one 
of the numerous blast furnaces that are located on 
the line of. the road, and which have long been idle, 











only the latter part of the year. Arrangements are 
now being made, however, to put in operation at an 
early day five additional furnaces; hence a consid- 
erable increase in the company’s freight traffic may 
be expected from that source. 

For the current or new fiscal year the returns thus 
far have been exceedingly satisfactory. The July 
statement shows $187,607 increase in gross and $99,- 
468 increase in net. For August we have as yet only 
the figures as to the gross, which are $154,198 better 
than for the same month last year. 








THE SERVICE OF STREET-CAR AXLES. 


The following interesting lett-r, concerning the 
serviceableness of different kinds of street-car axles, 
comes to us from the iron and steel works of the 
well-known concern of Jones & Laughlins, Limited, 
of Pittsburg. It explains itself. 

Jones & LavuGHLins, LIMITED, 
PITTSBURG, Sept. 1st, 1899. 
Editor COMMERCIAL AND FINANCIAL CHRONICLE, New York. 

Dear Sirk: -In the Street Railway Supplement of August 
26th, on page six, is an article on ‘‘ The Service of Street-Car 
Axies.” At the bottom of the first colamn and top of the 
second, you say that hammered and cold drawn steel seem 
to have made the best record in service. We do not, of 
course, want to get up any controversy on the subject, but 
we think you have been misinformed. Our reports are that 
the article which has made the best record are our low phos- 
phorous cold rolled steel axles, which we have been making 
something like seven years. One of the largest roads in the 
country has used during the last six or seven years 6 000 of 
our axles, and they never have had one break. Our own 
consolidated road in Pittsburg has been using them since 
the road was reorganized, its new equipment purchased, and 
not an axle has broken. 

Last winter several roads were badly crippled by broken 
axles during the severe storms of February, and in order to 
get definite information on the subject we wrote to nearly 
all the lines which have been furnished with our axles, and 
withou' exception the managers replied that not one of them 
was broken. 








The use of our cold rolled axles is increasing st: adily, and 
from a few hundred per year when we began their manu- 
facture, our orders now reach many thousands a year. 

We send you, herewith, a couple of circulars on the sub- 
ject which give much valuable information. Asto the ques- 
tion of springing when key seated, your remarks apply to 
hammered and turned axles just as much as they do to cold 
rolled, because it makes little difference what the material 
is, whether iron, steel, or brass, if the section is changed by 
cutting a key seat in it, or planing off a flat place, it is liable 
to spring, and cold rolled steel is no more liable to this fault 
than is any other material. Indeed, it is much less liable to 
spring, being straightened by presses, than is a hammered or 
rolled axle, if the same has been straightened by peening, as 
is frequently done when the worker does not have a press. 

Yours truly, 
Jones & LavGHuins, Loren, 
C. C. Briaces, 
Manager. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The sales of bank and trust company stocks this week 
aggregate 372 shares, all at auction, of which 247 shares were 
bank stocks and 125 shares trust company stocks. The 
prices paid show no material changes from those recorded 
for recent transactions. 


Shares. BaNks—New York. Price. Last previous sale 

100 Broadway Bank, National.......... 248 Ang. ’99— 247% 

83 Continental National Bank......... 136 July ’99— 136% 

29 State of New York, Bank of the.... 127% July *99— 175% 
115 Western National Bank ............ 4021-405 Aug. '99— 407 

Taust Compantes—New York. 

Week CanG8, ssssci.-0siesssh 265 Aug. ’99— 271 

15 (ity Trust Oo....................... 335% Aug. "99— 385% 

North American Trust Co.......... 171 Aug. ’99— 165% 


—The twenty-fifth annual convention of the American 
Bankers’ Association assembled at Cleveland, Ohio, 02 





was put in blast during the late fiscal year, and that 





Tuesday, and the business of the convention was closed on 
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six billions of dollars. The trust company section of the As- 
sociation also held a convention at the same time, and Anton 
G. Hodenpyl, the Chairman, reported that one hundred and 
fifty companies were represented, and that the concerns had 
@ combined capital of $94,622,146, with surplus and undi- 
vided profits of $67,248,100 and deposits of $610,123,688. 

In our BANKERS’ AND TRUST SUPPLEMENT, to be issued 
next week, we shall print a complete report of the proceed- 
ings of both the American Bankers’ Convention and of the 
Trust Company Section. But it seems proper here to note 
the decisive action of the convention on Wednesday in the 
matter of the establishment of the gold standard, A resolu- 
tion was presented by E. O, Leech, formerly Director of the 
Mint and now Vice-President of the Union National Bank 
of this city, prefaced by a brief speech indorsing the gold 
standard, and the motion for the adoption of the resolution 
was seconded by Col. Myron T. Herrick, of Cleveland. The 
point of order was raised that a vote could not be taken upon 
the resolution without previous reference thereof to the Ex- 
ecutive Council, whereupon the Chairman of the Council, 
Alvah Trowbridge, promptly caused the Council to take the 
necessary preliminary action. The resolution was then sub- 
mitted to the convention and unanimously adopted. I: is as 
follows: 

‘“‘The bankers of the United States most earnestly recom- 
mend that the Congress of the United States at its next ses- 
sion enact a law to more firmly and unequivocally establish 

the gold standard in this country by providing that the gold 
dollar, which under the existing law is the unit of value, 
shall be the standard and measure of all values in the United 
States; that all the obligations of the Government, and all 
paper money, including circulating notes of national banks, 
shall be redeemed in gold coin, and that the legal tender 
notes of the United States, when paid into the Treasury, 
shall not be reissued except upon the deposit of an equiva- 
lent amount of gold coin.” 

The paper of James G. Cannon, Vice-President of the 
Fourth National Bank of this city, on ‘“‘The Possibilities of 
Banking Co-operation Under a Uniform System of Credit 
Departments and Standardized Property Statements,” at- 
tracted a good deal of attention. After the reading of this 
paper, resolutions were passed designating the property state- 
ment blank as the standard form of the American Bankers’ 
Association and also approving the system of credit depart- 
ments for banks, 

W. C. Cornwell, Chairman of the Committee on Education, 
presented a report favoring the formation of an institute of 
bankers, similar to that which exists in London, with the 
object of educating bankers in the theory and practice of 
banking. The Committee was instructed to present to the 
Executive Council a plan for such an institute. 

The election for officers of the Association resulted in the 
choice of Walker Hill, of St. Louis, for President; Alvah 
Trowbridge, of New York, for Vice-President, and Colonel 
Myron T. Herrick, of Cleveland, Chairman of the Executive 
Council. James R. Branch, the efficient Secretary, was 
re-elected, and George M. Reynolds of Chicago was re- 
elected Treasurer. The Executive Council consists of Col. 
Myron T, Herrick, of Cleveland, O.; Stuart G. Nelson, of 
New York; J. D. Powers, of Kentucky; Daniel Annon, of 
Maryland; T. E. Stevens, of Nebraska; C. T. Lindsey, of 
Virginia; George F. Orde, of Chicago; Caldwell Hardy, of 
Norfolk; J. W. Whiting, of Mobile, and J. H. Ingenwollen, 
of Clinton, Iowa, 

One interesting incident at the close of the convention was 
the presentation to the retiring President, George H Russel, 
of a “loving cup” by the members of the Executive Council. 

At the meeting of the Trust Company section, William G, 
Mather, of Cleveland, Ohio, was elected Chairman, and 
Arthur Heurtley, of Chicago, Secretary. 
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Thursday. The attendance was large, indeed greater than 
at any previous convention, and the amount of banking cap- 
ital represented by the delegates was reported to be nearly 
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A resolution was unanimously passed recommending the 
adoption by all clearing-house associations of a by-law, or an 
amendment to their constitutions, conferring authority upon 
the clearing-house association to establish rules and regula- 
lations regarding collections by members of the association, 
or banks or trust companies or others clearing through such 
members; and conferring authority also to fix the rates to be 
charged for such collections and to provide for the enforce- 
ment of the same. 

This suggested amendment, it may be noted, is almost 
identical with that which was adopted by the New York 
Clearing-House Association March 13. 


—At the general meeting of the proprietors of the Bank of 
British North America, held in London September 5, the 
report of the directors was presented. The statement was 
very satisfactory, showing not only increased profits, but an 
augmented business compared with the previous year. The 
deposits and current accounts show again of £178 395; bills 
payable and other liabilities increased £237,296; the net 
profit for the half-year, after deducting current charges and 
providing for bad and doubtful debts, showed a gain of 
£4,031. The balance available for the October dividend is 
£35,288 9s. 1d., an increase comparei with last year of 
£3,199. The cash and specie at bankers and in hand 
shows a gain of £59,663, cash at calland on short notice in- 
creased £435,005. The dividend declared amounted to 25 
shillings per share, or at the rate of 5 per cent per annum, on 
the capital of £1,000,000 and the reserve fund was increased 
by £15,000, to £300,000. The sum of £2,500 was applied to the 
reduction of the account of premises occupied by the bank. 
Transfers of £447 14s. 6d. were made to the officers’, widows’ 
and orphans’ account, the officials of the bank contributing, 
through assessments, an equal amount, and the transfers to 
the officers’ life insurance fund amounted to £35! 14s, 4d. 
The bank was established in 1836 and incorporated by royal 
charter in 1840, The bank has twenty-four establishments 
in the Dominion of Canada, extending from Nova Scotia to 
Dawson City. In addition to these there is one agency in 
New York City and another in San Francisco, The Genera 
Manager is Mr, H. Stikeman, of Montreal. 





Clearings by Telegraph.—Sales of Stocks, Bonds, &e.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1893 there is an increase in the 
aggregate of 26°7 percent. So far as the individual cities are 
concerned, New York exhibits an increase of 34°6 per cent, 
and the gains at other points are: Boston &7 per cent, 
Philadelphia 38°3 per cent, Baltimore 20°9 per cent, Chicago 
29°9 per cent, St. Louis 10°5 per cent and New Orleans 15°5 
per cent, 





Week Ending September 9. 











CLEARINGS. 

Returns by Telegraph. 1899. 1898. iP. Cent. 
SST eee dee iinemcrpes eerie $882,199,041 $506,923,550 | +84-6 
WUE sacle aysiu tis eek 75,926,052 69,840,596 | +87 
Philadelpbia.............0.c0008 56,885,497 41,138,115 | +383 
(Se ES 13,729,189 10,530,100 | +20°9 
PE IR td BEEN ee 2 95,565,605 73,596,496 | +29°9 
A RCI: ed 24,540,977 29,199,464 | +10°5 
New Orleans.............ssseees 4,435,795 | 8,839,190 | +15°5 

Seven cities, 5 days........ $959,981,456 | $727,0e7,371 | +310 
Other cities, 5 days........es Be 156,942,317 | 120,961,483 | +106 
Total all cities, 5 days...... $1,110,223,773 $358,928,554 | +29-2 
All cities, 1 day...........seceee 280,004,416 233,759,642 | +173 


Total all cities for week....|_ $1,390,298,189 | $1,007,681,496 | +26-7 





Another table, our usual monthly detailed statement «f 


transactions on the various New York Exchanges. bas ajso 
been crowded off of the first page. 
months of the current year are, however. given below, ard 
for purposes of comparison the figures for the correspond- 


The results for the eight 


ing period of 1898 are also presented. 












































—The representatives of twenty-three clearing houses, Eight Months, 1899. Eight Months, 1898. 
other than the New York Clearing House Association, held | pescription.| Par Value | Actual Aver'ge| Par Vatue| Actual |Aver’ge 
‘conference at Cleveland concurrently with the convention Ce eee Se ee) 
t the American Bankers’ Association, and after discussion | stock { $2'*/,,123,98908) } osqusarss0| 80-7 |gaimirita’s { 5089787493) 75°0 
acrguin ras dopted declaring “hat the prntce of | ARE] “Guus “pa Gt Nes WRC 
Sent one ~ the handling of out-of-town items is ene stocks} gsurece,  “wafeteasieans |“ Giaetces! $00.10 /288-7 
aly Proper, and within the scope of legitimate banking; — pota).. |giagisaige70 10,189161783| 81-0 7204049) t6,597R8ULLe | 75.9 
ore all bankers, both city and country, are entitled to | Grain, bush.) 689,519,9 0° 497,72¥,928| 780. | 721,018,67| | €81,964,827) Ne. 
Teeeive the benefits of the same.” Total value.! 10,56988496) | |ge,222196918! SS 
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1 f transactions in share pro 
ba ah Srey b yo Jan. 1 in 1899 and 


York Stock Exchange each month since 
1898 is indicated in the following : 
SALES OF STOOKS AT NEW YORK STOCK EXCHANGE. 





1898, 
Values. 
Actual. 


1899. 


Number Values. Number 
of Shares.| par, Actual. (of Shares.| pay, 
wrt + : $ 
24,251,983] 2,850,845,650/1,619,520,883| 9,290,301] 912,554,675 
16,106,235] 1,536,370,500| 1,190,899,102| 8,050,824] 873,528,400] 656,208,221 
March .|17,742,390]1,705,488,450/ 1,375,266 ,861/10,086,968| 984,492,750) 788,778,585 

1st qr/58,100,608]5,592,664,600| 4,185,685,786 28,328,203] 2,770,575,825| 2,086,897,815 
April... |16,998,626) 1,675,088,550| 1,431,735,173| 5,979,445] 668,527,150] 443,292,286 

May... . 14,055,899] 1,467,563,850/1,284,¢86,530! 9,191,684] 871,436,150) 639,711,853 

June... | 10,903,793] 1,066,518,050| 927,954,406) 9,178,054] 873,686,150) 635,445,535 

24 qr.|42,853,318| 4,200,116,450] 3,594,676,109|24,344,183|2,311,649,750) 1,718,4149,654 
6 mos. . | 100953926/9,801,770.050 7,780,361,895 52,672,886)/5,082,225,575 3,805,847,469 
July....| 8,387,530] 820,926,600] 708,857,714| 4,791,787] 461,349,550) 360,661,640 
August! 12,985,349'1,232,066,050!1,075,627,941 '12,105,18311,187,136,200! 928,778,344 

The following compilation covers the clearings by months 
since Jan. 1, 





Month. 











z 
om} 641,911,009 


Feb.... 















































MONTHLY CLEARINGS. 















































Clearings, Total All. Clearings Outstde New York. 
Monta. 
| 1889. 1898.  |P.Ct. 1899. 1898. |P.O1. 
, i 8 8 
January... 8,489,688,805| 6,014,982,959/ +41°1| 2,798,939,029; 2,324,700,235 | +20°4 
february 6,979,377,655| 5,554,761,814|/+25°6| 2,428,738,424 2,038,604,134|+191 
March..... 8,724,381,846| 5,646,484,526)+54'5| 2,822,246,367) 2,227,465,088/+26'7 
1st quar..|24,108,897,506 17,215,229,829 +40°5| 8,049,923,820| 6,500,669,452/+22°1 
April....... 8,279,665,487| 4,976,374,011/ +66°4| 2,702,753,636| 2,107,448,985) +28°2 
May........ | 8,828,831,315| 5,339,906,899/+55°9) 2,799,173,019; 2,194,485,241/+27°6 
June........ 7,498,185,914) 5,503,259,257|+36°2) 2,718,004,812) 2,287,407,467|+21°5 
| | — ‘ eadianioe 
2d quar... ,24,101,682,716/15,819,540,167/+52°4) 8,219,931,497, 6,539,341,693| +25°7 
6 months. /48,295,080,522|33,034,769,496 | +46°2 16,26v,855,317 18,130,011,145|+23'°9 
TORY. ccccace 7,110,994,105| 5,020,491,625/+41°6 2,690,637,992/ 2,043,456,407|+31'7 
August. | 6,927,711,421' 5.596,377,156'+23'8! 2,569,869,578 2,084,608,182'+23'3 








The course of bank clearings at leading cities of the country 
for the month of August and since January 1 in each of 
the last four years is shown in the subjoined statement. 

BANK CLBARINGS AT LEADING CITIES 
aaa A i———_———. ——Jan.1 to Aug. 31.—— 
(000,000 1899. 1898. 1897. 1896. 1899. 1898. 1897. 1896. 


J J & 8 BS * * 
Bew York... 4,358 3,512 2937 1,971 40,804 26,394 19,929 18,851 
Boston. 40 435 82 30: 6 +25 























sean 5. 3 8 4,685 3,464 3,257 2,927 
Chicago 516 416 391 319 4,267 3.527 2,773 2,966 
Philadelphia 378 297 259 225 3,200 2,392 2,019 2,132 
st. Louis .... 131 107 109 88 1,064 929 867 764 
ittaburg.. 102 80 67 55 986 648 534 514 
Baltimore. . 85 67 71 50 855 600 504 478 
San Fran’co 81 65 70 54 607 521 456 441 
Oincinnati. 58 50 46 41 487 431 407 396 
Kansas Cit 58 47 45 37 394 369 342 324 
New Orleans 27 24 24 29 278 280 249 295 
Louisville 33 27 26 20 268 231 210 190 
Minneapolis 38 30 30 24 305 262 210 223 
Cleveland. 44 35 26 23 332 251 203 204 
Detroit... .. 38 33 29 27 274 229 192 203 
Providence 27 20 19 17 214 169 174 168 
Milwaukee 22 20 19 16 184 171 151 154 
Omaha..... 25 26 19 16 186 196 147 148 
Buftalo...... 20 17 17 17 160 138 131 146 
Columbus. 19 15 14 12 166 185 120 118 
St. Paul..... 17 16 15 16 145 127 106 149 
Hartford... 10 9 8 8 92 84 83 83 
Denver.... 15 12 10 8 107 97 83 84 
Total ...... 642 5,360 4,633 3,381 60,060 41.645 33,147 31,958 
Other cities. 28 236 205 182 2,274 2,007 1,641 1,717 
Totalall... 6,928 5,596 4,838 3,563 62,334 43.652 34,788 33,675 
OutsideN.Y. 2,570 2,084 1,903 1,592 21,530 17,258 14,859 14,824 





Monetary? Commercial EnglishAews 





{From our own correspondent.) 
Lonpovw, Saturday, August 26, 1899. 


While the trade of the country is as good as it ever has 
been, there is very little doing in the Stock Exchange. Partly 
this is due to the fact that we are in the middle of the holiday 
season, and all who can get away from the city are absent; 
partly to the great heat of the weather—most unusual in this 
country—since the first of July. With the exception of a 
thunder-storm or two there has been no rain, and the heat 
has been quite abnormal. Most important of all, the inac- 
tivity is due to our relations with the Transvaal, to the very 
unsettled and dangerous condition of things in France, and 
to the fear of a very stringent money market by and by. 

With regard to the Transvaal, the general impression is 
that President Kruger will procrastinate and delay as long 
as possible, but that he will yield in the end. Nothing is 
asked of him which is not freely done in the United States 
and in the British colonies. He is asked to make it possible 
for British and other settlers in the Transvaal to me 
naturalized citizens of the State, to obtain the vote, and to 
get a seat in the Legislature. sir A. Milner, the High Com- 
missioner for South Africa, suggested as a reasonable settle- 
ment five years residence as a qualification and the oath of 
naturalization only when the naturalization was taking 
place. President Kruger objected that this would let in so 


many foreigners that the Government would be taken out of 
the hands of the Boers. Since then he has offered a seven- 
years’ franchise but clog with conditions that would 

ractically make it impossible for many persons to natural- 
ize. Now it is said that he is about to offer five years—the 
term originally suggested by Sir A. Milner. Probably the 
negotiations will be protracted and a settlement will not be 
arrived at for a good while yet. But the general belief ig 
that President Kruger will be convinced in the end that there 
is no design upon the independence of the Transvaal and no 
wish to unduly meddle in its internal affairs, and that then 
he will yield to the inevitable and concede the most import- 
ant demands of the Uitlanders, 

The condition of things in France has appeared more dan- 
gerous. The Government believes that it has discovered a 

reat monarchical plot, and has arrested several persons. 
The General Staff continues the same proceedings it has 
followed so long in regard to Captain Dreyfus. There has 
been rioting in the streets of Paris. There is exceeding 
apprehension and disquiet, and altogether nobody feels sure 
of what may happen from day to day. 

Lastly, it seems certain that there will be great stringency 
in the German money market next month. And it is feared 
here that in New York also rates may become very stiff. 
The Bank of England, fortunately, has been able to attract a 
great deal of gold, Its reserve, therefore, is much stronger 
than it was, and it is consequently in a better position to 
face the autumn. But for all this there is a certain feeling 
that until September and October are over speculation would 
be too dangerous. 

Nevertheless there has been somewhat more doing this 
week than of late in the market for American railroad 
securities and in the South African mining market. Every- 
body here recognizes how prosperous the American railroads 
are and how large are likely to be their net earnings this year, 
But owing to the fear of money stringency the general public 
is holding aloof from markets and only professional operators 
are buying. Inthe South African department it is prett 
much the same. There is a general feeling that peace will 
be preserved and that a satisfactory settlement will finally 
be arrived at. But the general public refuses to buy, the 
great mining houses hold aloof from the market, and only 
the professional operators here and in Paris are purchasing. 
Provably there may be slight ups and downs. But for several 
weeks yet there is not very much likelihood of active 
markets. 

As has been pointed out above, there is a very general 
feeling here that we shall have dear and scarce money during 
October and November, that in Berlin certainly, and in New 
York probably, the tightness will begin in September, and 
that therefore there may be shipments of gold both to 
Berlin and to New York from London. The uncertainty 
respecting Berlin is heightened by the condition of France 
and the probability of famine in Russia. 

If politics should grow worse in France, the great French 
banks may withdraw considerable amounts of money from 
Germany, and then the ew would be aggravated. Of 
course it is true that the Imperial Bank of Germany is 
authorized by law to issue any amount of notes it wishes in 
excess of what is called its authorized issue of 1414 millions 
sterling and the gold it holds, provided it pays a duty of 5 per 
cent to the Government, The Bank, no doubt, will act upon 
this authority, and will issue duty-paying notes in large 
amounts, Still the withdrawals of considerable amounts of 
a money might make a very ugly time in Germany for 
a while. 

Again, if the New York money market should become very 
tight, some of the American money now employed in Ger- 
wany might be withdrawn, and, lastly, a famine in Russia, 
if it should prove a really bad one, might lead the Russian 
Government to withdraw large sums from Berlin. For all 
these reasons it is by no means improbable that there may be 
a strong demand from Germany for gold from the Bank of 
England. As regards the possible demands for New York, 
you are in a better position to judge than we can be here. 
But it is quite evident that the United States will have the 
power of taking practically any amount of gold it pleases if 
it should require to do so. 

The India Council continues to sell its drafts very satisfac- 
torily. It offered for tender on Wednesday 40 lacs and the 
applications amounted to 970 lacs. The total amount offered 
was disposed of at prices ranging from 1s. 3 21-82d, to 1s. 4d. 


per rupee. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 


&c,, compared with the last three years: 





le e ug. . 
We ¢ 
saat 
40,148,805 
13.0; 4.868 





Reserve of notes and coin...... 28, 
loin &bullion, both de m’ts 85,089, 
frop. Feservetoliabilities.p.ct. 45 15-16 
SUDue osnncesceesl per cent. 
Console, 2 per OONt.+. ....00e: 
VORrccccceccccccccccce seccccece 














167,481,009 
Messrs. Pixley & Abell write as follows under date of 
August 24: 


Gold—There is no change in the position of the gold market and the 
Bank of England continen to reosive the whole of the arrivals. The 








total purchases since the 17th inet. is £546,000, of which £487,000 is 

















SEPTEMBER 9, 1899.] 





THE CHRONICLE. 525 




















in bars. The withdrawals total 250,000, of which £40,000 has gone 
to the Connon The Bank apiiiag, rice for Eagles is now 768. 9d. 
ounce. Arrivals—West Indies, 237,000; Bombay, 264,000; Cape 
‘own, £179, 000; Chile, £2,000; total, 282,000. Shipments, Aug. 17 
—Bombay, 222,500. 

Bilver—The market has amady da: clined under the pressureo f sales 
by New York holders. The Jo ce closes steady at 270d. Indian rate 
Rs. 70%. Arrivals-New York. £145,000; West Indies, 223,000; 
Chile, £20,000; total, £188,000. Shipments, August 17—Bombay, 
227,500. 


Mexican Dollars—These coin remain nominally at 27%sd. in the 
absence of business. 
The quotations for bullion are reported as follows: 





| 
Aug. | amp. 


Aug. | Aug. SILVER. 
London Standard, | 25 17. 


GOLD. 
London Standard. 24. 17. 











s. d.|s 
Bar gold, fine....0z.|77 9 |77 9 








‘ d d. 
mm silver, fine...02.|2719 |271+1¢ 


U.S. gold coin...0z./76 519/76 519/'Bar silver, contain’g 

Germ’n gold coin. 0z.|\76 61o'76 639) do 5 gre. gold.oz.|28 28514 
French gold coin.oz.|76 69/76 619'| do 4 grs. gold.0Z.|2713; 4/2818 
Japanese yen....0z.|\76 5 {76 5 


do 3 grs. gold.o0z.|275g |2715;, 
Cake silver....... 02.|295_ (30 
IMexican dollars.oz.'2733 |273s 

The following shows the imports of cereal produce into the 
United Kingdom duringthe fifty-one weeks of the season 
compared with previous seasons: 






































IMPORTS. 
898 9. 1897-8. 1896-7. 1895-6. 
Importsotwheat.ow'.63; 779,150 64,630, 510 63,132,350 a7. 458,010 
suscosseeedbeaios 22,51 6,143 19, 92 6,1 04 21, 193 700 1,972, 142 
Gan”, reabes - 14,803,820 14,919, 990 18, 029, ‘780 it 1472,880 
Peas.... 2,295,550 2,338,415 3, 31 2,005 2,527,110 
Beans..... . 2,101,770 2,348,680 2 $20, 340 3,121,242 
Indian Co: 55,676,360 52,463,700 57, 444, 760 42,855,090 
_ eee ° -22,120,805 19,526,670 19,669,620 19,632,950 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1898-9. 1897-8. 1896-7. 1895-6. 
Wheat imported, cwt. os 779,150 64,630,510 63,132,350 67,458,010 
Imports of flour...... 2,12 19,526,670 19, 1689, ,620 19,632, 950 
Sales of home-grown. 33° 850,000 23,423, 553 24, "907, 592 15 '399,081 
Total ......-. «--2119,749,955 107, 580,733 107,709,562 102,490,041 


1888-9. 1897-8. 1896-7. 1895-6. 
Aver.price wheat, week.248. 74d. 32s. 74. 30s. 4d. 22s. 4d. 
Average price, season.26s. 1d. 36s. 3d. 28s. 8d. 24s. 11d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1898. 1897. 


Weis icsenas qrs.. be 425.000 § 2,215,000 1,208,000 840,.00 
Flour, equal to qrs.. § “"*“*" 355,000 244,000 260,000 
WE icbeci seis qrs.. 860,000 855,000 687,000 740,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 8. 





Lonpon. | Sat. | Mon. | Tues. Wed, Thurs. fri. 

} nea per ounce......d.| 27514 | 2733 | 2733 | 27514 | 27336 | 27316 
nsols. eee te ‘10419;¢ 104186 10418 1104% 1049, |10414 
eseweeecocs 531a (105% 1051;q° Itoo-es" 104%" 1049, 














Pr penny sagen rn acre ee. 7219, i 100°60 00°52 00°62 
yom hy DEA 60145 | 6033 | 597%, 5953 | 59 
A op. &Santa Fe... 224 23% 23 | 231g 2219 | 21% 
PROMMTOG. .... 0s0cc0ce] | 67 } 67% 7 | 651g 
Baltimore & Ohio...... | 56% 56% 56% | 55% 55% | 54% 
erred ..........-.. 76% | 7519 | 75 74% | 75 
Genotion Paciic........| 995, | | 98% | 991g | 9933 9933 | 983s 
Central Pacific 587% | 59% | | 59% | 491g | 581g 
Chesapeake & Ohio.....| | 
Ohio. Mil. & St. Paul. 
Den. & Rio Gr. com. 
do Preferred 
rie, common..... 
ist preferred 
Tilinois Central. .... 118% (118% (118% (118% 118% 11712 
Louisville & Nashville. | 833g | 84 | 835g | 8373 825g | 821g 
Mo. Kan. & Te ‘ex., com 14% 14% | 14% 1453 1449 | 14 
N. Y. Cent’l & Hudson. het \142% (14814 [143% (142149 (141 
N. Y. Ontario & Wes: | 27% | 27 27% 275g | 265, 
Norfolk & Weat’n aeee.| en | 74% 73% 74% 23 72% 
Northern Pacific,com..| 5849 | 58 | 58 58 56% 551g 
oe ae 973 797 79% 79 79%  78lo 
Pile cia Te fre He Te | fe 
Sonwuctnes | | | | 
‘Phila. &Read., 1st pref. | 31% | 31 314g 31% 31% 3ilg 
*Phila.& . 2d pref. 17 | 17 | 17% 17% 1733 16% 
Southern Pacific. ogupéccl Gn 39 | 38 37% 381g 3738 
South’n Railway, com..| | 1339 | 1329 134 13% 13% 12% 
3, lieneae | 56% 56% | 561 55% 
Unies Factte hiebitweeadheae | Hy | sax | $223 ow | bt cou 
ee 8 y 2% | 8 y 
Wabash. preferred....-.| 2318 | 2319 | 2319 | 23% 2319 22% 
* Price per share. 





Commercial anil BUiscellancons Tews 


IMPorts AND EXxPol.18 FOR THE Wrex. —The totowing are 
the imports at New York for the week ending for med goods 
Aug. 31and for the week ending for general merchandise 
Sept. 1; also totals since beginning first week January. 


FOREIGN IMPORTS, 


iriiattiimenes 





For week, 1899. 1898. 1897, 1896. 


Dry Goods....| 82,146,773 $1,789,787| $1,007,199 bar 086,459 
en’l mer’dise 7,387,194 5,429,032 5,542,201 4,043,794 


Total..... #9,533,967 "87,218,819 $6,549,400 $7,030,253 


Goods...:| 370, 018,407/ #64,231,787) $95,012,572) $79,775,936 
en’! mer’dise 274,383,525 226,772,335) 257,961,118) 230,579,971 














The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 4, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 





| 1899. 1898. 1897. 1896. 


For the week..| (87,414,323| 85,947,016) $6,003,983; %6,086,607 
Prev. reported; 298,987,460) 319,626,875; 269,600,690) 248,773,236 


Total 35 weeks' $306,401 ,783'$325,573,891'!8275,604,673 #254, 859,843 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 2 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































£zports. Imports. 
Gold. 
Week. Since Jan.1 Week. SinceJan.1, 
“ibenwe $9,025,000 $21,094 $3,324,314 
a ae 7,397,580 le SaaS | 2,888,202 
diabanns 3,250,000 oneccenc)| Ry hmaenee 
am 5,555,914 359,838) 1,165,970 
33,000 947) 188,667 
411,552 30,166 449,142 
130,196 3,867 57, 149 
Total 1899...... 5|/$25,803,242; 415,912 #9,200,670 
Total 1898...... 1,246,920, 6,548,090) 1,283,985 73,634,157 
Wetal 1907.2...) acecece 29,632 '077 31,078 3,971,370 
Erporis. Imports. 
Silver 








Week. |SinceJan.1.| Week. |SineeJan.1. 
8506,275/829,044,431/ 14,005 $228,547 








x ,562,986 Riacasinnl 9267 

533.0. 235,720 aaa 4,993 

896 483,287 36,435) 552,836 

pa 9,600 24,567, 1,124,489 

250 89,810 98, "639 699,254 

Allothercountries.; — ........ 9,516 1,715) 31,836 





Total 1899...... %526,721|$31,435,350| $175,361) $2,646,222 
1,142,215) 30,630,843 130,332 1,710,403 
766.4 49 ‘32, 010, 917 54, 180 1,957,613 

















Breadstufts wigures Brougnt Wrom ‘Pees. 559.—Thbe 
statements below are prepared by us from the figures col- 
tected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week a Sept. 2, and 











since Aug, 1, for each of the last three years, have been: 
Receipts at—| Flour. | Wheat. | orn. | ate. | Barley. | Rye. 
Bbls.196 1bs| Bush.60 lbs Bush.56lbs| Bush.321bs| Bush.481bs| Bs. 66 ibe, 
Ohicago...... 93,859} 568,495. 3,107,650} 3,803,347} 214,875} 58,45t 
Milwaukee.. 112,380} 124,868; 156,050;  217,200/ 266,050} 34,300 
Duluth......| 156,000} 893,055 57,878 1,191 93,177} 30,805 
Minneapolis. 1,842] 1,236,680! 87,220, 158,700)... | cee eneee 
Toledo....... 14,820]. 538,277; 192,085} 242,000 £9,000 7,000 
Detroit ..... 4,500] 111,453 85,248 35,260 121} 12,878 
Cleveland...) ...-... 96,948, 97,81¢| 148,886) .. ; 
8t. Louis .... 38,915] 442,324) 645,060, 310,460 8.000 9,000 
Peoria....... 7,950) 14,700} 413,600} 387,600 4,500 2,400 
Kansas City.| ........ 725,000} 102,000 €6,000} Ye 





Tot.wk.’99. 480,296/ 4,751,800 4,919,555) 6,870,224 610,723] 149,337 
Same wk.’98. 409,144) 6, 556,878, 4,840,191) 4,617,051 646,713) 290,639 
Same wk.’97. 292,712} 6 193, 083, 10,111,9(8; 4,334,905 587,833) 384,876 
Since Aug. 1. 
1890 ......+000] 2,114,718) 20,840, 704, 20,504,874) 24,570,071, 1,726,290) 586,868 
1898 ......0006| 1,592,542] 21,712, 824 20,236,850} 19,380,491; 1,225,561) 1,100,151 
18O7 ..cccccece 1,317,462! 27.337, 404 $5,451,872! 26.787,289' 1.796,494! 1.883.111 




















The rece vs iy of flour and grain at the seaboard ports for t! e 
week end 


Sept. 2, 1899, follow: 

Flour, Wheat, Corn, Oats, Barley, Rye, 
A bush. ih. bush. hush. bush. 

e+ 115,062 1,255,1C0 1,166,450 1,120,500 

eo 42,082 #58241 300,030  9$37,"04 
27 376,719 

83,674 91,829 446,191 505,414 


77,639 268.451 820,331 398,146 
2,509 12,408 47,558 28,428 
9.981 123,700 





45,*15 

.)) Bees 210,000 
21,070... 107,142—i 

seeee 680,000 31, 9,000 

8,529 30915 a ceee o 69,785 








sees 410,489 2,964,544 38,892,622 2,89 4,002 
Week 1898,.......++ 443,504 2,659,003 4,649,564 1,555,129 


“Receipts do not include qrame passing through New Orleans for foreign 
Ports on through bills of lading. 


Total receipts at ports from Jan, 1 to Sept. 2 compare as 
follows for four years: 





























receipts of — 1899, 1898. 1897, 1896. 
four seeeee Sane soseeeeDDIO. 14,011,909 12,773,844 17,456,414 5,704,338 
++ bush. aaate 307 78,265,752 47,784,685 37.8 
eee 945,894 143,980,332 127,826,600 41 
eeees 4 ait 24'),165 65,659,459 64,4 6 4 
seeeecoes . 4,209,559 8,064,017 7,280,728 
BYO..cccrccseseeeeee 4,235,276 9,843,609 6,815, 2,348 
































Total grain... ‘ 275,407,191 296,703,979 244,088,100 148,656,410 
The exports from the several seaboard ports for he week 
ending Sept. 2, 1899, are shown in the annexed statement: 

Wheat, Corn Plour, Rye, Peas, Barley 


Oats, 
from— Dus b.  bble bush. 
eee rem ase 1.070288 0edt® Geeisd 85963 Losi 110-170 
ston. ...... 249,880 801, 0008 eevese on 14.517 


permed. Me. 39,015 sees sees 
Philadelphia.. 84,048 
Bal T@..... 101,030 771,647 








New Orleans.. 61,000 458,467 
NOrfolK... 0.0. seeceese 107,142 
Newp'rt News 880,071 

eevee 466,602 


Galveston ence bbe _167,067 

















Ieal35 weeks #344,401,032'8291,004,122/9352,973,69019310,855,907 








495,120 4,777, 4,777,100 567 wes ee 93,834 004 166,39. 
dame Total weeks 2408.120 510401 es 198,196 = 66,0! toate 
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526 
—_a | ee aur | fit apa 154 ers gine | Be 
September 1, 1898, is as below coe rese.) | CEE | Sas. | monte. Teete| tmake| ponte. 
PA BTIN > a eee | — ger AD Barcendlt weweuaed Leceoed 
Baports for Week . Pidng Dinos Sext 
wash and ice sept 2. “1, Septet 2. aa hae 1, 1806. — A acl abel Bolasts! ®. lad 
nited Kingdom 282,849 11, Pins Laietis 14.30,641 oath, 85,470,110 | Ogleminhe 1 os 956,7| 19,6 91113,1} -.../1, 
eet $5,904 26RL.372 1,027,201 B5.247 315 21614028 99,094.71? | Columbia... -...| 300,0| 207.5 2,160.0| 780| o20|16710| “&O| ates 
Sitesi: tat Bue Mowe, aie adiuam | revenue aca 100 |"o44 sg] sg] $4] tens] | Pees 
.N. oio’s ©9048 «850887 «fk, 100 _ °380,790 ‘ ’5| a8 , el sil” 
ercountries., 14,011 426,784 "Wide 118,980 86 110 1,614,517 | Bamsgvects-...-..- aoe $7'5 |1,2087 | 479 | 100s | 1sate inca pea 
Total . 968,567 17,600,080 2,495,120 181,106,011 4,777,160 187,259,896 | Hide & Leath. Nat, 600.0) 2808 7 eT T | ess | sas | aes) 9 Laat 
Total 1807-08, .. 251,780 "ML,760 ¥.0u,003 2,644,008 2.516,401 2,616.401 | Home.------------| 2000) 818 |1 ogo3| s7.6| toes | 1983| 52,0 | 2.9669 
The visible sui owe of grain, comp the stocks in Mata n 200, 1178 L116.8| 24.9 101.6 230.8 178.9 1,398.1 
eee phere ints of accum fon at lake and | Nineteen -| Oyo! 130°7 sone 10°0 | nee | 12668 
board ports, Sept. 2, 1 99, was as follows: ion 190'o| 107.3 | "8628 | 192 | 87.0] ase] 2. oe? 
ne 100,0) 1 143,0| 71,0] 56,0| 167,0| 2,517.0 
In store at— = Fo bush. }] 22,0) 119,0) 88,0) 61,0) 1,666,5 
York 836,000 18,000 74.000 963,8| 39,1| 865,8| 70.9 | 145,1| 1,200,7 
satiate Sy  sastveve 92,7 | 40,8 | 146,8 | 328,0) ---- | 2,671,9 
356/660 ost ove weve 1,461,9 | 106.5 | 82,3] 93,7| 42,0] 1,535,6 
ipso00 565,000 $o:000 
“on, | oe 50, 17,8| 35,2] 99.9| 100,0/ 1,295. 
eo 300, 78 | $88 14ne| si met y 
a, oe 1 27,3| $3,4| 52.5| 30.3] 583, 
6iz600 368,000 «= “1,000 1 38,7| 21,6| 83.2| 10,0) 793, 
ae he 0 | 232,8 | 282,8| 562,7| ---- | 2,886, 
38,000 15,000 9,060 500, ‘1 | 163;6 | 181,6| 162,3| --..| 3,113, 
see 954,3| 27,0| 47,5| 76,8| 20,3| ‘906, 
yl a oo | aaa inten | es a8 sees | 2581 gait 
sae ster a 900, $449 9870 144.0 | 288.0 256,0| 40.0) 2.975, 
=n ae a A 109, lab 904 39.1 31.2 348| 34.2] 892) 
— ae. ome 100.8) 103 |42n8| o3| ine | ones | ane|asee 
os 8 86aane = }100,0| 56.0| "606,5| 7,2| 19,9| 77,6, 1,0) ‘616, 
—_ raped '|200,0| 861) 998.6) 6.8) 10.7) 30.4) 7.3) 240, 
Sloop disso 4,600 100,0| 87,4 "7| 11'4| 82:2] §0,8|130,4| 648, 
“BB oe0 “$1000 baseia 
i AG ncadetet mnie 0| 50,4| 453,9/ 16,3] 21.4/ 120 1| 6561 
Qa ae eecn"*" a Senate 1,098,000 canees 70,000 -| 19030 eS 653,0; 20,0) 23,8 its'8 e---| 666,7 
= 400,0/ 738,38 |4,653,7 | 236,8 | 371,4 | 710,0/ 676,4 | 6,006,0 
‘Sie: Site ised Yartm 28zate Seay | a |Saes nse ase aes 178 | "eh tee 
t. 7,147,000 854, 4,280,000 658,( ,00: € osee 
sort: RIT $1,220,000 : ‘ 84 Nat., Jer. City..| 200,0| 208,9| 911,6 4! 68.3/101,5| 41,4) 847,7 
otal Sept. 6:1606 “s6.cv6.00" 1,701,700 7,875,000 i,7o0,000 11080°0 | Lat Mat, Hoboxea | 1200) 6888 796.8 /130:9/ 37 | 202) 351-8 | Lean 
—-— . ) Ny o ’ oO ’ 
* Exclusive of New Orleans, Galveston, Ft. William t — 
including Albany Oswego and ‘Ginel (nett, now gmat fitted. one Ties See on Totals Sept. 2..|7+762,%5,095,1|61,713,0|3,740:3| 3,702.5 |6,940,0|2,543,4| 66,111,0 
NOTE.— ning J ¥ 1, 1890, the New York Produce Exchange has changed | Totals Aug. 26..|7,32, "7\09:beeh "7 [3,970-3) 7401310|3,055,6| 0045009 
us Vien & Suppl ar Se A stocks at New Orleans, Galveston, _Totale Aug. 19..'7,52, 7 63,667,7 2,802,9' 3,888 ,4' 7 ,910,5\2,809,9|09,913,0 


omitted) aud leavi t Alban: 
Oswego and Cincinnati, formerly includ dea. — = of 








New York City a ~~~ Banks.—Statement of 
condition for the week it. 2, based on average 
of daily results. Wo ould tuo tiohere 00) in all cases, 

Banks. Ong Loans. | Specie. Legais. Deposits 


York. 


ee 





798,8 


Reports of Non-Member Banks,—The following is the 
pine aren of Fg We of the non-member banks for the 
2, based os eo a the daily results 

e phe yo two pe (00) tn all 











New York pps: Boston and Philadelphia Banks.—Below 
we ummary of the weekly returns of the Clearing- 
House os of New York City. Boston and Philadelphie. 


saprlu.w 
Burpius. Legats. Depostes.+ Otre’i’'n | Clearings. 








> 
a 
R 
~ 
wo 
t 








8 
49,9 8,5 13,903,7 908, 780,5 
aE sasa tart 
Sept. 2..|186,305,3/753,668,0|1 
pes. 
57,661,9 1,0 
S7.88L8 ren 


; 18,412.0 
57/e8L9 17,965,0| 












































207-408. 0) 
209,006,0 
147.978.0 46,630,0 
0 1 79,495.8 
Se) i Share sree $7306. 70 174,680.0 6.488.0 39.6077 
* We omit 


+ Including ies bonenont and reese theitem “due to other banks.” 
Auction Sales.—By Mesers. Adrian H. Muller & Son: 








ug. 173,451,0 


Sept. x 


























1 Memb. x Y. Prod. Ex- 40 Jeff. & Clear. Coal & I. 
0 a ere “) lot Co., preferred. .......... 70% 
85 Trust t 00. “ot America 10 Globe Fire —~ 3 CO. cece 90 
29 Bank of the State of § N.Y. i279 _— 
40 Title an & Trust $13,000 Hudso: onan. Bdge 
EE ee 1407 -407% & N.Eng. ~~ Int IN 1938..822 lot 
15 City Trust Oo.....--.....385% one eee BS. RR. Co. 
25 North Amer. Trust Co...171 West. Div. , Es ahonds, Tr. 
100 Nat Broadway Bank....248 “s LGdhekesondve 1 
3 Continental Nat. Bank..136 | $1,000 & Rockawa: wed 
115 Western Nat. Bank..402%-405! RR. Fs Mes ‘1900 A.&0.... 83 





Banking and Financial. 

36 NASSAU STREET, NEW YORK. 
FISK & ROBINSON 
BANKERS 
INVESTMENT SECURITIES. 


VEY EDWARD K. GEORGE H. ROBINSON, 
— one Member N. Y. Stock Exchange. 


Grores BaROLAY MorratT. ALEXANDER M. WHIT#, JB 


MOFFAT & WHITE, 
BANKERS, 

No. | NASSAU STREET, NEW YORS. 

INVESTMENT SECURITIES 


Spencer Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - NEW YORE. 
Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 








ee 





commission orders and deal in 
INVESTMENT SECURITIES: 
Members N. Y. Stock Exchange. 


Branch Office. 67 State St. Albaty- 
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Bankers’ Gazette. 
Sitvibanns. 
Per | When Books closed. 
Cent. | Payable.| (Days inclusive.) 








Name of Company. 








Rallroads (Steam). 
Atlantic & North Carolina......| 
Chic. & East. Ill, pref. (quar.)..| 
Sunbury & Lewiswown 
Street Ballways. 








2 to 
1lg Oct. 2|\Sept. 14 to Sept. 17 
4 | Oct, 2 to 


\Sept. 








Gine City Railway (quar.)....| 3 30/Sept. 16 to Sept. 20 
West End Street (Bostun),com.; 312 Oct. 2 Sept.19to Oct. 2 
Wiscellaneous. | | 
American Car & Bagg es ; % Nov. 1/Oct. 11 to Nov. 2 
American Sugar +, COM. (qU.)| | 
é +] n” Oref. (amy, 1%¢/Oct 2/Sept.12 to Oct. 2 
Calumet & Hecla Mining........ | $20 Sept 29) to 
Chicago Telephone (monthly)...; 1 ‘Sept. 5)/Sept. 1 to Sept. 5 
Commercial Cable (quar.)....-. | 1% Oct. 2|Sept.21 to Oct. 2 
Cramp (Wm.) & Sons S. & E,) 

Building (quar.).....-.--. ..... | 1% |Sept. 15 Sept. 6 to Sept.15 
National Steel, pref (quar.)...... 1% Sept. : 0 Sept. 21 to Oct. 1 
N. Y. & East River Ferrs (quar.)) 1% Sept. 15 Sept. 2 to Sept. 15 
Union Bag & Paper, pref.(quar.)) 1% (Oct. 1/Sept. 15 to Oct. 1 
Welsbach Light (qnar.) ...... | 10 (Sept. 19/—-—— to —— 








WALL STREET, FRIDAY, SEPT. 8, 1899.—-5 P. M 

The Money Market and Financial Situation.—Two feat- 
ures have been successively prominent in Wall Street oper- 
ations this week. In addition toa decided firmness through- 
out the entire list, and a substantial advance in many 
industrial issues, the opening on Tuesday was marked by a 
demand for investment shares, including New York Central, 
Chicago & North Western, St. Paul & Omaha, Delaware 
Lackawanna & Western, and others. While reflecting the 

neral hopefulness which exists, this demand was doubt- 

ess stimulated by the favorable character of annual reports 
now being published, which point to liberal dividends in 
future on some of these stocks. 

On Wednesday this feature was followed by uneasiness on 
account of the political situation abroad, a decline in values 
at the London Stock Exchange and increasing sales of our 
securities for foreign account. The latter is still in force, 
although to-day’s news is somewhat more encouraging, and 
its extent and results cannot of course be foreseen. 

Another feature which has tended to check the buoyancy 
that characterized the market early in the week, and to 
curtail speculative operations, was an advance in money 
market rates. The future course of the market is more or 
less uncertain, but it is now pretty generally understood in 
financial circles that rates for money are likely to rule 
higher for some time to come than those which have re- 
cently prevailed. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to6 percent. To-day’s rates on call were 214 to 6 
percent. Prime commercial paper quoted 414 to 5 | cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £211,882, and the percentage 
of reserve to liabilities was 51°25, against 50°28 last week; the 
discount rate remains unchanged at 314 per cent. The Bank 
of France shows a decrease of 225,000 francs in gold and 
an increase of 50,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Sept. 2, showed a decrease in the reserve held of 

272,600 and a surplus over the required reserve of 

















































































































191,250, against $12,378,525 the previous week. 
1899. Differen’sfr’m 1898. 1897. 
Sept. 2 ie a Sept. 2. Sept. 4. 
8 g $ 3 

. Capital > dnptewbiied 58,922,700) .......... 59,022,700; 59,022,700 
jurplus .......... 9382, clio didn i 75,293 74,363,900 
Loans & dise’nts_ 753,663,000! Deo 3,126, 672,173,900|5€9,291,200 
Circulation....... 14,300,§ )|Ino. 228,400) 14,048,500) 13,954,700 
Net Liedtke 849,793,800' Deo. 8,341 752,389,800/641,759,400 

iy cccece ccoses 16 3,083,900) Dec. 4,287,200 148,378,300) 423, 
al tenders .. | 53,545,800/ Dec. 985,400] 54,710,200!102,130,600 
Reserve held..... 221,639,700|Deo 5,272,600) 203,0€8,500/194,554,000 
reserve..../212 448,450 Deo.2,085,325|188,097,450/160,439,850 
_ Surplus reserve) 9,191,250 Dec 3.187,275' 14,991,050) 34,114,150 





NoTe.—Returns of separate banks appear on page 526. 
Foreign Exchange.—The foreign exchange market was 
generally firm early in the week, and quotations advanced 
‘on a steady demand for bills. The supply of commercial 
bills, which was fairly good, was readily absorbed, but the 
demand has fallen off and the market is easier at the close. 
To-day’s actual rates of exchange were as follows: Bank- 
ers sixty days’ sterling, 4 88@4 8314; demand, 4 8644 @4 8614; 
— 4 87@4 8714; prime commercial, sixty days, 4 821¢@ 
8234; documentary commercial, sixty days, 4 82@4 &31; 
grain for payment, 4 88@4 8814; cotton for payment, 4 82 
@4 8214: cotton for acceptance, 4 8214@4 82%. 
osted rates of leading bankers follow: 





Demand, 











September 8, Siaty days. 
time bankers’ sterling bills on London.| 4 | 48704 87% 
hime commercial... -. dounedsense s abhaen l4 gouae 82% . is tal 
eumentary commercial ----/4 82. @4 83%) __......... 
Banenkers 5 217,@213)6 |5 1980 181% 
Pane am ( 3916,.@4 1040 
—kfort or Bremen (reichmarks) b’kers| 944% @945,0 9511.@ 9548 











The following were the rates of domestic exchange on 


Charleston, buying 1-16 discount, selling 1-16 premium; 
New Orleans, bank, 50c. premium; commercial, $1 75 dis- 
count; Chicago, 55c. per $1,000 discount; St. Louis, $1 00 per 
$1,000 discount; San ncisco, 10c. per $100 premium. 
United States Bonds.—Sales of Government bonds at the 
Board include $11,500 4s, coup., 1907, at 113 to 114; $10,000 
4s, reg., 1907, at 11114; $5,000 5s, reg., at 112; $14,800 3s, 
coup., at 10814 to 10834; $500 ditto (small bonds) at 108 and 
$500 3s, reg., at 10814. The following are the daily closing 
quotations ; fur yearly range see seventh puge following. 























een seo 

Interest | Sept.| Sept. t.| Sept. | Sept. 
Periods.| 2 | a | ap e | tk 
eveeeeeeeeee-POZ.|Q. -Mch.|*10029| ; — |*10019|*10019|*10029|* 10019 
38, 1918 2220022 reg.|Q. -Feb.|*104¥8, _, |*10845/*10819|"10819/" 083g 
38, 1918 ...... coup |Q. - Feb.| 168%| 5 |*108%| 108%, 108%/* 108%, 
3s, 1918, small reg. |Q. - eb. June CD | cecee sacdvoh. xine t onan 
38, 1918, small. e’p.|Q. -Feb./*108%) [7108 | 108 "|-i08"'| 168 
48, 1907’........ reg./Q.-Jan.*111%) [411.1% 112%4/*11244\4111% 
451998. SUOB I THRE EGug © |cLidi 126 1904 
$2 Mod eek Sach atte iets! ig ites 
58, 1904 ...... coup.'@. - Feb.|*111%|__:_ |*11149|*111%9)"111%s!*11139 





* This is the price bid at the morning board; no sale was made. 
Coins.—Following are the current quotations in gold for 
coins and bullion : 


Sovereigns........ $485 @$488 | Fine Silver bars.. — 594@ — 60% 
Napoleons........ 385 @389 |Fivefrancs .. —93 @— 96 
XX Reichmarks. 473 @ 480 | Mexican dollars.. — 4716@ —- 49 
25 Pesetas........ 478 @ 483 | Peruvian sols.... — 42%@ — 434g 
Span. Doubloons.15 50 @15 60 | English siiver....24 83 @$4 88 
ex. Doubloons.15 50 @15 60 | U.S. tradedollars— 60 @— 70 


Fine gold bars... par @4prem. | 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $40,50) Virginia fund. debt 2-3s of 1991 
at 87 to 871¢ 

Transactions in railway bonds have averaged about 
$1,800,000 par value per day on a steady market and a well- 
distributed list of low-grade bonds. High-grade issues were 
conspicuous only by their absence from the market. 
Changes in the active list rarely exceeded a fraction of a 

int, and are about evenly divided between higher and 
ower quotations. Colorado Fuel & Iron 5s are exceptional 
in an advance of 134 points, in sympathy with the shares. 
Other relatively strong bonds were Colorado Midland 2-4s, 
Kansas oy Seas & Gulf, Oregon Railway & Naviga- 
tion and Oregon Short Line issues. The active list in- 
cluded, in addition to the above, Atchison, Baltimore & 
Ohio, Chesapeake & Ohio, Colorado & Southern, &c. 
Stock and Bond Sales.— The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

Sales at — Week end. Sept.8.— ——Jan. 1 to Sept. 8.—— 

N. Y. Stock Fach. 1899. 1 1899. 1898. 





; 99. 
Government bonds..... $42,300 $1,4¥2,300 493, $13,186,850 
State bonds.............. 40,500 186,000 1,767,~00 2,176,700 
RR. and misc. bonds.... 7,513,600 10,929,000 659,163,700 567,500,510 
| OS Ae 27,596,400 12,607,300 668,425,020  $582,864,060 
Mori Ho. qneres... re Sd pert it 910, bere sop 98; 72,173, 
ar Value........... $203,283, 5 a 
Bank shares, par value. eie9 $3,500 $317,950 8 


We add the following record of the daily transactions: 
il dc. State U. 











Week ending ——— Stocks.—-~ Ra 8. 

Sept 8, 1899 Shares. Par value. Bonds. 
Saturday........... 126,351 $12,543,100 rs $1,000 
EES SRN SEs “SR aS: ee I oi nic echince aocm one cence ae 
Tuesday..... see 425.820 40,659.750 1,413,500 $25,000 11,000 
Wednesday........ 619,737 59,614,100 2,315,000 5,500 19, 
Thursday.... . 492,806 47,655,150 ee 1 
eds ccctececsie 439,204 42,810,900 405, 10,000 

BOs. ci cc ccced 2,103,918  $203,283,000 $7,513,600 340,500 $42,300 


The sales on the Boston and Philadelphia Exchanges were: 
——— Boston. ——Phi iphia.——— 
Listed Unlisted 

















Bond Listed Unlisted Bond 
shares, sales. shares. shares. sales. 
2,744 $54,065 5.4638 10,2385 $66,000 
EE Be Oe Ee A 1 EY 5 eee a ae 
1,784 54,000 8,526 25,401 4 
458 9,588 205,620 16,136 608 248.018 
9,064 43,500 18.608 47,685 187,000 
940 8,925 243,065 14,766 31,584 199,300 
DU nc ccscccccccs 193,975 32,105 600,250 63,584 139,463 1,112,118 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been active and irregular, the fluctuations in 
some cases being exceptionally wide. 

The tone was decidedly firm on Tuesday, when stocks in 
he Vanderbilt group were leaders. North Western and 
Omaha continued the upward movement noted last week, 
making a further advance of from 3 to 4 points. New 
York Central sold up to 1401, Cleveland Cincinnati_Chi- 
cago & St. Louis and New York Chicago & St. Louis 
ined from 2 to 4 points. St. Paul’s annual report stimu- 
ated a demand for shares of the entire granger group at 
advancing prices. The anthracite coal stocks alsoadvanced 
from 2 to nearly 4 points Third Avenue moved up 10 
points on the purchase of a few shares, Metropolitan fluctu- 
ated over a range of nearly six points, Manhattan 8 points 
and Brooklyn Rapid Transit about 4% points. ese 
changes have been more or less modified by a reaction 
which was quite general on Thursday, continuing a part of 
to-day, and in a few cases closing prices are lower than 
last week. Tennessee Coal Iron & Ry. and Colorado Fuel & 
Iron were conspicuous features of the miscellaneous list, 
the former selling on Wednesday eee above Tues- 
day’s opening price and the latter about 10 points. Of 
course these sensational advances were not sustained. 
New York Air Brake declined 9 points and American Tin 
Plate 8 points. Pacific Mail declined 3 points to-day on its 





New York at the under-mentioned cities to-day: Savannah 
buying 1-16 discount, selling 75c. per $1,000 premium 








July traffic report. 
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‘New York Stook Exohange—A Daily, Weekly and Yearly Record. 































































































































































































STOOKS—HIGHEST AND LOWEST SALE PRIOBS. Males | Range for year 1899. || Range for previ- 
STOCKS. of te On basis of rco-eh’ re lots|| ous year (1892), 
Baturday,| Mon , | Tuesday, | Wednesday Thaveliey, oe N. Y.8TOCK EXCH eek, 
Sept. 2. | Sept. 4. | Sept. 5. | Sept. 6. Sept. 7. Sept, 8. o ae + |Shares| Lowest. Highest. || Lowest. | Highest, 
— -—s 
18 19 “18 19 18 17 #19 | %17 19 Cros — 100] 14 Apr 29] 18 J’ly 19]/| 11 A 
° 18 nn ) SPET TSE T TT pr 5 
“008041 : “40 «441 | 40 40%) 89% 40 | 89 50%|A Do pret. 150} 86 May 8 4314 May 28 84 Jan io re 
2 22s < BW_ W2H_) BWWW~E BW2Hq_| Vig BV%4) 20% 2156) Atch. Topeka & Fanta Fe.| 17,725) 17 May 9) 24%¥Feb 23) 1 1 
64% 65% : 65 6634| 6555 C6) 6436 6555) 6434 65 Do pref | 84,120) 505¢Jan 7 ug 24 ‘ar! 5 
“54 obi : 58% 54ig| 586g 5414) 533¢ 54 59% 53 Palt-s0hI0, vot.tr.cer tts. 5,470] 48%J’ne 23) 614¢Apr 12|| 81 Oct 
: 72% (78%| 7814 7234, 73 78%| 72 72%|4) Do pref | 5,091] 67i¢J’ne 21| 79i¢Jan 27|| 68 Oct | 79 
ue 104 4 108% 106% 104% 107%| 10334 104% 10834 104% Brooklyn Rapid Transit...|174,930| 77%Jan 8/187 Apr 15|| 35 Mar 
cheb : ae sem 89 | °36 37 | *88 Buffalo Roh. & Pittsburg | 1,150] 30%{Mar 24] 89 Sep 6]| 25 Mar| 84 Sep 
; 76 '8'% 83 se 982 82 | ‘81 ‘86 Do pref.| 1,310] 69 May 9] 89 Sep 6/] 69 May| 7634S8ep 
soon “OT : 96% 98 9635 96%) "84 94% (Canadian Pacific........ 500] 845¢Mar 15] 9934May 31|| 72 Apr 
280000 cece 4 543%, 54% 54% 5% 54 5414) 5834 534)\/anada Southern........ 600) 50igJ’ne 2! 70 Jan 23); 44%4Mar Dee 
119 119% : 119% 120%| 120 1a0st 11836 119%| 11834 118% |Central of New Jersey....| 8,970) 97 Jan 3/1929%Apr 22|| 83%¢Oct | 99 Dee 
*575% 58k 58 58%| 57% 59% 575g 58%4| 5736 £8 |Cent.Pac., Speyer&Co.ctfe| 3,500/T45agMay %/1605gAug B11]. ,000. seecleseece soos 
B8ig 28% : 22% 29 | 285% 28 8 2754 28 |Chesapeake & Ohio........ 11,595) 9884May 31| 8134Feb 2/| 17\¢Mar| 2 
18534 185% 2 186 1363¢| 186% 137% 134% 185%| 18454 135 Chicago Burl. & Quincy...| 40,735/124i4Jan 7|149%¢Feb 18|| 85%Mar|125%4¢Dee 
52 52% : 51% 53%| Siig 51) 50 51 5136 51%|Chicago Consol. Traction. 4,100} 50 Sep 7 i shaoss seulvenses enue 
97 98% : 98 98%| 9734 98%| vi1¢ 9734] $963 9634/Chicago & Hast. Illinois...) 2,970) 50%Jan 4|100%sep 1/| 49 Apr J’ne 
eanece coos: : *128 182 |°...... 183 | 182 18956] ..... ose. Do pref. 200/112%4Jan £|1825¢Sep 7/103 Jan |113}4Feb 
1634 16% 4 163% 165%; 16% 16%| 16 16%] 16 16%4|Chicago Great Western...| 11,020) 13 J’ne 1 SeJan 23); O4F 8 Aug 
* ; 9635 96%) 96 96%) 96 bese *95% 96%| Do 4p.c.debentures| 1,626] S3§¢Jar 3/108%¢Aug 13] 7134J’ly| 85 Dee 
1B2ig By “ 83ig 88%) 83% 84 844% 84%) "82 835) Do ope. poet, “A”. | 1,870) 50%qJan 6 Aug 29 Mar| 54 Dee 
2% 48 x“ 42% 44%) 4854 4454) 42 45%) 42 425% Do c.pref.“B”..| 8,070) 28 J’ne 22) 4454Sep 6]| 20 Apr| 82 Nov 
"93g 10% : 10 «10 2 10 As 10 ob « 674|Ohio. Indlanap: & Louisy 1,000) 7gJan €| 12\Apr 25|| 7 Feb/ 11 J'ly 
413g 41) 4 41 8643 41% 41 Do pref. 600} 81 Jan 4| 49 Apr17|| 38 Apr 
18356 134 188% 184% 18454 136% 134% 1356 133% 13456 Chicago Milw. & &t. Paul. ,|108,845 120%Jan £|13634Sep 6)! 83% Apr|120%Dee 
177 177% : $179 179 | 178} 178%| 178561785) Do pref | 2,¥02/166%Jan $|179 Sep 5||140 Apr/1663¢Dee 
16794 167% 3 107% in 171% 1783 | 170% this 169% 170 |Chicago & North Western. 10,890)/141i4Jan 4|173 Sep 6//11334¢Mar/143 
205 $ 208 208 |*210 ..,... 210% 210%|*206..... Do ref 690\188 Jan 19/216 p 71/168 J 913¢Nov 
118% 119% 4 119 119%| 118% 120% 118)6 1193 118} 118%|Chicago Rock Isl. & Pac. 24,221/1073¢May 18/1 an 27|| 80 Mar|114 
128 123 : 1238 125 | 124 125 123 | 118 120 |Chic. St. P. Minn. &Om...| 2,07| 91 Feb 8/125 Sep 65 M 4 Dee 
*180 190 ; *185 190 |*185 190 “180 190 "186 190 Do pref| ..... |170 Jan 16|185 Sep 1||$148 Jan/170 Nov 
14%, 14% : *1336 1446) 71839 14 14% 14% 14 |Chic. Terminal Transfer.. 40(| TWgJan %| 253¢Mar 27 ar 
4314 43% 3 45ig 4535) "4416 45 44g 44% dg 43% ref| 1,050] s6Jan 3 ‘ar 2? ug 
BR 58h : 584 59% 58 59 | 573g 58%) 563g 57 Clev. Cin. Chie. & 8t. L... -10,99¢] 4 4 10|| 25 Mar ug 
*98 = 90k : 9944 9954) 199 99 9954 9956 1984 98% P 475| 94 May 10|102%%qJan 26|| 77}4Mar| 97 Dee 
18:18 “ 411% 11%) 1136 11%) °9 12 1244|Clev. Lorain & Wheeling. 155) 9 J’ly 5) 1 ‘an 26|| 1144Mar| 19%4Jan 
*88 44% "BB 44e| 44g 45 | 44 =«(44 *40 44 Do pret 656| 2714J’ne 28} 45 Apr 26|| 43 Nov| 58348ep 
"1 «68 4 1% 7% 8 8% 8 8 °7 8 {Colorado Mid., vot.tr.ctfs.| 2,93:| 63¢Aug 23} 9 Jan 9 Dee 
21% 22% : B24 28%) 2434 27 | 5% 2%) 24 BEI 1 68 20% Dee 
5uaOC«~ 4 "big 5 536 5s) 25 Se) CS 5 12 6 Dee 
46 (46% ; $4747 674 47% 47 «(47 46 «46 16 7 Deo 
*16% (17 : 15% 15%| 16% 17% % 17 16 it 5 Dee 
Big 122% “ 12834 12434] 1233¢ 12534] 12336 12534) 12 2334 3 
17814 178% : 170% 182 | 180% 182 180 180% 1764 trey 5 Pp 
2314 23h 3 22% WB) Bq BB | 22% Bie 22g ; 7 
6% (77 : 77 «7734| (77 «('T734) 76 7856 76” %6 pret an 11 Apr 2' 
"2046 21% . #2014 2134| *208{ Blkq| *20 21%) 20 2014/Des Moines & Ft. Dodge. 106) 18%J’ne 1) 3 an 3 pr 
5 . *5 584] secces sevee-| 594 58] °53¢ 6 |Dul. So. Shore & Atl., 100} $8 April] 6%4Aug 24/| 2 Dee 
#1434 .... . 1434 1484] 0... seees. *14 1545| §183{ 18%/ Do pref 116} 7%4Jan 30) 16%Aug25|| 5 Apr Aug 
*18ig 14% 3 *185— 144%| 14 14 | *18% 14 | *13 = 14 | ht eet 100} 19%J’ne 23) 16%gJan 19|| 11 Apr| 1634¥eb 
*88% 389 : *88%, 305{| *B83g 39%| 3 88%] 87 37 Do 1st pref 630) 83}¢J’ne 21; 42 Jan 24 Hered 
18 19% : 1834 18%) 19 3g] 1036 1036) .-- 200 seveee Do id pref 716) 1634May igJan 30|| 15igApr| 213¢Feb 
44 04416 3 *4Big 44%5| 4816 4315] °43ig 44%) 45 45 |Bvansv. & Terre Haute .. 970| 36 Mar 28] 45%¢Aug 18|| 23 May; 41 
97 i 97g 97%) 97% 98 | 796 98 | 796 98 pref 400] 70 Jan 7% 98 Sep 6|| 40 Jan| 72 
> cccces coccee] 928 4«=683 | R800 8B] P8888 Frizt & Pere Marquette. veeess] 17 Jan 4) S383{May15|| 10 Mar| 18%{Nov 
= 60 ..00.| 60 sever | °60 63 | 60 68 Do pref | ......| 43iJan 93] 65 May19|| 36 Aug) 49 Nov 
eaneee ° CUD TEE f acnce’ aces Bh seksos adant- 1 dnsnas enené rw. & Den.C.,stamped | ...--.| 14 Aug 9] 25 Jan 5j/§15 Nov) 28 Mar 
“27 «28 ] cakes iathel aeenes scene EM Se A ae Oe Ft, Worth & Rio Grande... 200} 14 Feb 1] 30 Mar 28|| 10 May| 1734 
167 167 $166 166 | 165% 166%] 16534 165% | 165 16536] ( rest pref.. 1,223|142%4Jan 6/195 Mar 13||f122 J’ly 180 J’ne 
vebece ve So aN ie oa wanes oa 6% b% FPuB BW opt ore By 210 May 4| 9 Jan 26|| 334J 7 
B54 B5ig > “3846 HH 87 875] 3416 87° | 843g 34%) Fy oc ocking Valley.........| 9393] 82 J’ly 19| 8754Sep 6 coecce cece 
6534 6554 a 66 66%) 6456 655) 63 64 Do pref.| 5,723] 5414May 13] 66%48ep 6 ove 
115 115 : arias 1495 115 11536] 11436 115 | 114 11446] J linois Ceutral. ,528)110 J’ne 1} Jan 55¢Dee 
14 14% : 1435 14%| 14% 14%] $14 14 | 14 14 |LowaCentral..., Sa 5| 10%4Mar 7% ug 24 34 Des 
58g BF, 4 5836 5835) 58% 5Ple] 5716 5 57% 53 Do pref | 1,440) 4234May 31) 623¢Aug 25 Apr| 42}¢Dee 
*1lig 12% : 12 «18 | 912 18 | *11}g 12%] *113q 12%] [Zanawha& Michigan...| ..... 9%Jan 13] 15 Mar 5%Oct ed 
103% 10% : 10 10%] 1036 10%] 10” 10%] 10  10%|M¥an. City Pitts. 4Gulf..| 1,500] 7 Mar15| 18 Jan 6|| 15 Apr| 25+4Dee 
* 5 4% 25 5 5 43 4%) °434 5 |Keokuk & Des Moines..... 306} 3 May 9] 5iFeb 1 J 5igd'ne 
*20 21% : 20 «= 21%) *20 021 20 20 | *20 21%/ Do pref 25) 15 Mar 2 ug 26|| 15 M SigJ’ne 
evi sean st See eee adele bespne shake dl manpes 0 cesses sesee |Kookuk & Western........| «+-...| 92 Jan 25} 82 Jan 25|| 30 J’ne) 34 Jam 
2 3 20% 21 “20 213, "30 Bi| #20 31 wt Ay tubes os 300} 14%4J’ne 9 27|| 12 Oct pang 
034 - "79 BL 8014 80 | 7% 7 Do pret 65(| 60 Jan 16| 81sgJ’ly 28|| 53 Oct | 83 r ang 
#201i¢ 210 s $202 202 $013 910 “201% 310 *201hs 210” Lake Sh. & Mich. South.. 12/196%Jan 5/208 Jan 24|/170%Jan |215 Deo 
, 70 : ° *65 «73 | «65 ng Island........+s000+ 215) 56iqJan §| 85 Apr 4/|/ 40 Jan ‘Des 
81% - 80% 81%) Sl 82 | 803% 81% “7086 8 30%4{Loulsville & ‘Nashvilie....| 29,955] 68 Mar 6] 88%Aug31|| 44 Apr 65'4 es 
rine 113% “3 113° 115 | 1143 115%) 113834 Lids 113 116 DM azbsttan Hlev.,consoi_ 64,847/ 97 Jan 4/13; pr 90 0 “aiDee 
0554 206 : 206 211 | 2(8% 211%) 208 210%) 208 21034) 4" etropolitan me Street.....| 16,987|187%¢J i 269 Mar 26|/12534Mar | 1¢ - 
TAD secee : 20°" Siig) “9a"" “Baig] “Ba"" “Baig| *8i5g “Bas{|Met. West Bide EL (Chic.) 12 sees 
©. -phabe : 65 65 | 66% 67 | 368 68 | 65 65 Do pref. 5 ‘Hikes 
143g 14% : 14% 15 | 14% 15%| 1456 15 | 145¢ 155¢|Mexican Central........... 9 ivimey 
5 : 535 856] OS 5%) 5 5 6 5%|Mexican Nat’l tr. rects... 6 8 Des 
110. roe 4 ccce + esscee| ccccce coos | REL 222 | cccce: coode /MSOMAR COMER. cc c00500. % Dee 
76% 76 $ 763 76%| *76 77 | 75% 7634] 7434 74%|Minneapolis & St. Louis... 6 Dee 
*97 «88 : $98 98 | 0754 97%] *9634 O75) °96 9734) Do 2d pref. 7 ‘Mar 
“24 «8626 : $2534 253g] *"24ig 283g) #25 8534 Minn. St. P. &8. 8. Marie 24 
*64%% 68 : 6734 674| *65 685) 67 6834) *65 pref. pty 
14% 14% : 143q 1436) 1446 1434) 18% 14 188 18% )Mo. Kansas & Texas...... ‘an 
48% 4334 : 48354 4414) 4436 44 | 4184 43%) 4036 41 Do pref. 
48% 48% $ 4834 4036) 49 40%) 4°16 48%) 47% 48 
*48ig 49% : 4 4814 48%) 4854 48%) 48 ig Dee 
*182i6 184 3 $185 185 |*182}¢184 (5182 182 |*183 184 
189% 189% : 189% 140% 189 140 | 188 188%] 18734 188% Pe 
143g . 15% 16 | 14% 1d}g) #14 1 as 
*70 : *70 75 *70—7. "70 "70 «7 40usan 
84 8684 $ 84% 88 | 86% 87 | *36 86%) 386 86 135% Oct 
catiie atone 3 eeihen abthesd eabaee aniehsvtuackiecs innen 1 aadewenanen’ uss 
915’ 290 : issee ensae,[*218, 980° [eRid’” B80" [oRTA"* BHO""|N. ¥. per: 78x4Jan 20), OS 
26% 27 $ 27 B74) B74 Bis) 2656 27 | 26 2636\N. ¥Y. On é 1 8 27 i 
2654 2634 : 26 26%) 963¢ 2734) 255g 2636) 2536 95%|Norfolk & Western,,,.....| 14,515) 1 17 jAug 23 Psi 6 
71g 71 : 71% 724) 71% 73 | 71 71%) 70 70% -| 8,200] 613gJan 6) 74}4Aug 23 * Feo| 4 
55g 56 : 55% 5654) 5: 56%| 54 55%| 5856 54%4|Nor. Pac. Ry., vot. tr.ctfs.| 27,230| 49$gJan 7| Si}gAug 24/| 1 
Tl 77% : U4 VIM) TT TIM) 77 T74| 7 7 Do pret.| 6,085| 73 J’ne 1) 8i}gJan 26 ooen 61 
460 47h : 47 «(47 «| «84 4535/46 394735) 46 48 r.BB.&N.Co.vot.tr.cfs. 810| 38 J’ne 2} 53 Jan 33 an | Os 
717 «78 : °16 «678 «| «TM «7T7%| 976% 78 | *76% 78 Do pref. vot. tr. etfs.| | 234 68% J’ne 16| 7734Aug 80 Hier’ 
sos 47% : 4736 4734) $4735 4715) 4635 47 | 403¢ 48% Pasite Coase vesceese] 8,165) 88 May1l| 561 Jan 26 ae| 91 
ae 90 4 "840 90 | "84D "84090 | *84~— 90 90 Feb 20|| 79 pee 80 
6354 684 ; 64 66 | $6534 65%4| "63 65%) 64 86 Do aa pret. 7 : 67M Feb 31) 57, Mort 
185% 186 : 18534 186 | 19584 19636] 185 18534) 13454 18534/ Pennsy 149 Jan 33)|1 jar 
16% Ht 7656 77) 76% 77 | 74% 7 75% 25 Pitiab, On. Chie &&t. L..| 7,980) 48 May 11} 88 Jan 23 -— 
*97 : 97 «699 | 97) «99 | 87) «= 8 | «OF: 87 aoe 200} 80 Feb 10/100 Aug 17 ‘Jao 
ga 38 $ 9234 2234) 225, 25 | 22% 28 | BB%¢ 22: Resting, young te tr.ctfs..| 3,515] 1 18} 35 Jan 24 10}ome Badgbee 
61 61% s 6 62 615g 6234) 6 61 60% 61 pref., vot. tr ctfs.| 29,980! 51%Jan 7 pr 4 Oat ay aa 
shliaton ened s 885 B44! 88% 843g! S2ig 3355! 8236 8834] 2d pref., voting tr ctfs..! 6,950) 26}4Jan 7 Mar 22)} 179{0ct) “’ == 





* Bid and asked prices; no sales on this day. §Less than 100 shares. +t Ex div. acd rights. ¢ Before payment of assmt. 1 All assessts. paid. 


OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—S7REE1 RAILWA YS, bo 


Street Railways. | Bid. ,Ask.|| Street Ratlways, | Bid. |Ask-|| Street Railways. | Bid. | Ask. Street Railways. | Bid a 
“|| Ghrist'p'r & 10th St-Stock| 170 |178 || Ninth Avenue—Stock....| 180 |100 || Westohest lst 50°49..J4J nw 
Biseck St & Ful F—Stock. 88 || Col& 9th Ave 5s-See Stock) Exch i/ist. Second Avenue—Stock...| 206 |2920 
ist mort 7s 1900...J&J 10154 08 || Dry DEB& Bat—Stook..| 145 |155 1st mort 58 1909..M&N/ 100 |1103¢ BROOKLYN. 
Bway & 1th Ave-Stosk. sa0 cosesel] Let gold 58 1982...J&D/ 117 |120 Consol. 58, 1948...F&A/ 120 |121 || Atlan. Ave., lst 
Beinor J&D) 10 0 Scrip 5s 1915......F&A| 108 |105 || Sixth Avenue—Stock.....| 303 |920 oun Se 1981 ; +. 
5s ie. J 108% 112 Avenue—Stock... Sou Boulev Se 1945..J&J By 


Bxeob: Re Ls ah — 5s 1919..A&0 
Biyey Sar castogni8 “1984 115 ‘ ue—See Stock 
ass 105 42d 8t Man & St N Ave.. doth & 900h Bee ote, "96/8114 |116 Consol Se 1 
eveee 1st mort 6s 1910..M. ty St—Stock.| 305 |...... 
re iv tigen 88 eetece Fe & Pa rd 2 Stk } P+, a 1906. ccccccedad : 300 roy 
sesses|| LOX AY. wv F Se-See Mxch nion Bail wee s’kyn ; 
Fonsol 1 -- J&D] 108 [110 |i Metronolitan—See Stock {Mxeh |/iat. Union Ry Ist 58 "42.F&A! 118 1116 Belyn ‘Tran. 
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i. 
surr. 9, 199.) THE CHRONICLE—STOCK PRICES (2 pages) Pace 2. 529 
——SS 
sTOOKS—HIGHBST AND LOWES? SALE PRIOSA&. oa ee Range jor pre- 
basisof roo-sh’re lots | vious year 
saturday] Monday, | Tuesday, |Wednesday Toureday,| Friday, STOCKS. Toon. f (1898), 
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* Bid and asked prices; no sales on Fag day. § Less than 100 shares. ¢ Ex div. of 100 p.c. in bonds. | Old stock. tEx100p.c. stock div. 1 Ex —— 
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BONDS. S| Price Week’s |3..|| Range | 
— £3 Frida Range or =| since 
N.Y.STOCK EXCHANGE S| jepi. es 83 Fama l 
END) = | 
Waek ExpDine SEPT. 8. |.5A | 554 Ask |Low. High.| No. || Low. High | 
“[labama Cent. See Sou Ry. | 
Jabama Mid ist gug.1925|M-N/* 9834 ...,../101 J’ne’99/ ....|| 98 102461!" 
Albany &Susq. SeeD&H. | \ | 
Allegheny Val. See Penn Co. | | 
otk & I "See Cen of N J. 

Ann Artor lstg 4s. goon 9850-3 96 | 94 95 6) 8 9684 
Atch T & S Fegeng 4s..1995A-O| 102% sale [10234 102%| 89) oon 103% 
Registered .. .1995|A-O 101. Mar’ 09) 100 10 
Adjustment g4s. 87 $834 | 242) 78 so 

tered ..... ; 83 _Feb’ 99 .| 88 8334 

Equip trser Ag 5s....1902)F -J] ...... ceccccleccces seeees dee 

Chic & St Lou !st6s.. GPR IRE MCE poh pdegt tee 
Jan.’99 




















Austin & N W. | sc 
snl Chic & E Ill. 1stsf curés.1907 a 
| . oe! 
eee Soig i8eig] 5) 
1168 117 15 
Registered... -.-1937 10344 Nov'98) «--- 
.»|| Chie & Ind C Ry Ist 5s 1936 o oeweid 107 Aug’9} -- 
..||Chicago & Erie. See Erie. 
Monon Riv Istgug 5s. ipit F- ie as .||Chic Ind & Louisville— . 
Ohio R 1st cg 4448 1930\M- S 111 J’n Louisy N A & Ch Ist 6s..°10|J - J 4116 116 3 
Pitts & Con Ist g 4s...1946)J - 4 107% J ly’98 Chic Ind & L ref g 5s..1947|J - J {100 Aug’99 -.- 
B&OS Wistgug 4¥s.1990)5 - 108 Mar’99 | 07% 111 Refunding g 6s........ 1947|J - J e |112 114 10); 
B&OSWR cong Castors - ° 94 Jan.’99 195% 94 Chic Milwaukee & 8t Paul— 
istinc g S6sser A....2043\Novt! . 821g Jan.’99 ++|| 823g 824g|| M& St P—Ist 7s$g RD.'02 J-J 178 173 4)) 
Bertes B..2.000c0c000 2048 Dect) . 12 Feb’99 -+| 10% 18% od, 7s £ gold RD....1902|3 -J| 17436 wccce jeeceee  cevees ees 
B&O OS Wier Cou 6s.°42|M-N Wsihsse, kbc tteeleceses ceases “2 | “Saat 1903/3 -J 170 Aug’99| «-- 
Ohio & Miss 1st con 4s. eg -{112 Jan.’99) ....||10834 112 Chie Mil & St P son'7s.1005 J-J 1 73 5 
2d consols 78........ 11/A-O -|12844 May’99 --|128 180%4|| 1st1& D Exten 7s..... 1908|J - J 170 J’ly OY) «--- 
1st Spr’gfield Div 7s. 1v0oM- tose Aug’99 ++-108 106 1st Southwest Div 6s..190%|J - J ; 
1st genera’ 5s....... = D 89 Feb’99 || 89 = 89 1st La Crosse & D 58..1919|J - J 1 . 
Beech Creek. SeNvGaH | 1st So Minn Div 6s....1910/)J -J 121 Aug’99) -- 
Bel & Car. See Illinois = | lst Hast & D Div 7s.. Rees J-J 1293¢ Aug’9+ 
Boonev Bridge. See M K & T. Pivaens. ssgsapicoesens 910\5 -J 09% Dec’98 
Bway & 7th Av. See Met S Ry | Chic & Pac Div 6s..... 1910 J-J 123° May’99| - 
kiyn Rap Trg 5s....... 1945|A-O/} 11814 Sale /118% 115 9/108 116 Chic & P W Ist g 5s...1921/J -J 121% 121% 1¢}) 
Bk City Istcon 58.1916.°41)J - J) .. see weeeee 117% Apr’99 | 11734 117%|| Chic & Mo Riv Div 5s.1926\J - J 12244 Aug’99 | 
Bk QCo&Scongug5s..’41|M-N}*.,.... 07 |107 Aug’99)| ....|//10534 108%%|| Mineral Point Div 5s..1910|) - J -{112  Aug’O9) e+e!) 
Bklyn Un Hi 1st g 4-5s1950/F -A! ,,..,, 1003¢/100 100%} 17/100 104%|| Chic& L Su Divg 5s..1921|/J- J «+ [12236 J’ne’99| ----/| 
Bklyn & Montauk. oa L Isl. | Wis & Minn Divg 5s..1921|J - J 12034 J’ly '¥9) «-+-!) 
Bruns & West ist -1988/J - J} ...... jone- Tsaces > whedon eellonesce ove Terminal gold 5s...... 1914)J -J 11844 May’99| ----| 
Buff N Y & Erie. ss ‘ire, {| Far & Sou assug 6s....1924/J3 -J 1373¢ J'ly °99| +--+!) 
BuffR&Pgeng 5s......1937/M-S|*107 1073/1073 107% 10)/107 4% 111 Cont sink fund 5s......1916|J -J -|1063 May'97| ----|| 
Debenture 6s........ DOME tnnnds noncdtindeaes . cchasal5oes i chip ee Mideee Dak & GtSog 5s...... 1916)J -J 11546 J’ly 90) -- 
Ree SF pe iste te. 1921) F -A/*126% ...... 129°" J’ne’99 vo-|[ 12734 129 Cements scgerien A.. -1989)) -J§ 112 112 
Consol Ist 6......... 1922)J-D)|*:27 180 [129 Sep.’99| ... _— et Registered .......... S91Q- J 1054 Feb’98 
Cl & Mah Ist gug 5s...1943)3 - J) cesses cones 108 Apr’O7| o-+)|.cceee eces Gen gold Sige series 3B. 1989/3 -J8/*113 118 |......  ceeeee 
Buff & Southwest. See Erie. tered .......0+. REED CEE censes cccccaheesebe: secces 
BuffSt M&S W Iistg 5s..1927/F- A +105 May’99 | 10136 105 Mil & No ist M L 6s...1910/J -D ie i2i J’ly ’99 
Buff & Susq ist gold 5s.. 1s Ss via coves] coeell Roane! 1st consol 6s......... 1913/J-D .|125  J’ly 99) -- 
“Pee SEEECEEE scsnse.oncnealedancs  sehenel oeeel lS akees Sohal Cele porthw—Con 78.191: o-F 145 Aug’99} - 
BurCR&N ist 5s...... 1908s - D 109 109 1/106 110 GANA BD. 0.0 0s .00 000 4ndhe 1902|J-D 112% Aug’99| - 
ete pone S.. --1934/A-O] 117 e000 [117 Aug’99| ..../111 117% Regis ston ee Ox |S -D) veccee seoee.[ L129 Aug’9O| sees 
istered .......... 1984/A-O} .eocee seve 11044 Feb'99 +++|/ 11036 110% Sinki:g fund 6s "1879- 1¥26|/A-@)".... 120 120 5 
A bp REE EL .csovesicbseecdsdonse eos cccclleesoe @ ceecee Registered ....1879-1920)A-@/*..... 120 |116 J’ne’99| -- 
CRIF & N W Ist g 58.1921 BREE citesin sen hiten 105 Jan. 99 ++] 105 105 Sinking fund 5s.. 1879-1929/A-O/}*109 ....,.j108 J*ly 99) -- 
janada South 1st 5s...1908/J -J|* 10856 | 108 108% 109 14) 108 111% Registered ....1879-1929| A- O Mar’99| -- 
POE ap cccsvesscessecs 1913;M-8/*10 + {111% Aug’99) ....)109 112 Sinking fund deb 5s. ie M-N 122% Aug’ 99} -- 
Registered .......... OREM ccccce coscee 106 = Jan.O7] occcllecccce coccve istered .........- 1933] M-} 
Carb & Shawn. See Ili Cen. S6-piey denen: ure 5s. 1909 M-N 0 J'ly’99| -. 
CarCent. See Seab & Roan Registered .......... 1909|M-N ° 
¢ Ad. See NYC&H | 80-year debenture 5s..1921/A-O ° 
CRiaF&N. SeeBCR& | Regis ered.......... 1921|A-0O ‘ 
Cen Branch U P Ist g4s.1948|J-D)| ...... eeee. | 89 J’ly’99 89 9336 Extension 4s....1886-1926/F -A 109 Aug’99| .. 
Central Ohio. See Balt & O | iste 1886-1926|F -A Feb'99| .. 
CenRR & B of Ga—Colg 5s’ STIM-N] ...., .000e Apr’99 +++] 95 Gen Gold Sigs. adeieeaieined 1987|M-N 109% Aug’99) .. 
Cat Se See tte Ss. He ire: e00s re e000 13956 Aug’99| ... || 1161g 120 wistered .......... 987/Q-N ° 
BOE .orccccsee DME dannns nessechocuces -vngsee eecslleccces sovces Escan & L Sup Ist 6s..1901)J - J 107% May’98| .. 
Guabiaua sé csnnone 1945 M-N 97 9714; 73) 91% 100% Des Mo & Minn Ist 78.1907/F-A] ....00 ccccccfececee — concee ee 
istered .......... re aieaieh. y eaheesh, Senmensen® wend Iowa Midland Ist 8s...1900)A -O 7 
1st pref income g 5s ..1945)Oct.+ le | 41 41 3 38 44%4/|| Winona & St Pet 2d 7s1907|M-N e’90) .. 
2d eee. J boos Ln 15 Mil & Mad Ist 6s...... 1905|M- 8 ‘ 
Pree: ug’? ees 6 74\| OttCF & St P lst 5s..1909|M-s . 
M&N Div Istg 5s..... cecllccccce coccce North Illinois Ist 5s...1910)M-s vee 
Mobile Div ist g 5s.. ocadlcse me sesses & W ist g 6s...1921 M-N se 
Mid Ga & Atl Div 5s.. J ona jloz 192 wakes deb 5s..1907|F -A oe 
Cent of N J-ist conv 7s.1902|M-N/*110 ....../110 J’ne’@9) ..../|109%% 112 Ext & Impsfg 5s.. "1929 F-A 
Convertible deb 6s....1908/M-N| 110 ooeee/ 11246 Mar’O9| ..../| 1124 112% Mich Div Hist gold 6s 1924 Jj-J see 
a ant ee BOs cicans 1987|1- J} 12 s+» |120K 120% 3/|118%4 122% = Div Ist g 6s 1925|M-s wee 
sechbenta Jt} 118 1203/1118 118 1|| 11234 121% spaces spac ane veel 
Leh WBC con as 7. 1909 -M)} 983g Sale | +83 98 11|| 983 102% Chie Rock 1 & Pas és. .1917|J -J i|| 
eas becshpaths poo cup Ni cesses sooeee| 99 Mar’OO| ..../) 3734 99 Regist nocowenncaiih sical . 
Le& Hud yer wgbs2 J-J BP ol] eeccee covce- Ppa ~ WA mmesicee 1988/5 -J 25 
‘Am Dock & Imp Co 58.1921|J - J|*1163¢ |:....|11634 Aug’99| ....//114°” 11614 Regisiered.......... 88/5 -J ae 
NJ South int guar 6s..1899)5 - JF) ..sces ceeeesleccees  ceeeee oF en : Des M & Ft D ist 4s...1905/3 -J 
OR een A..1898}..... ++-|10834 Mar’99) ....|/1033¢ 1043¢ lst Bovvcccccccvece 905| J -J P 
Speyer & Co CD.1899}. -|106% Aug’99| ....//108%4 109 Extension 4s........ 905/J -J +.+] 9836 May’? 
Speyer & Co od E 1¥00 eieleieane spedane netibedsnés eniaen Kook & Dees Ist 5s..1923)/A-O 114 J’ne’99 
Speyer & Co ctf FGHI.1901). --|10846 Mar’99) ..../|1038 LOT eee 923/A-O seeeee  teeees 
San Joaquin Brg 6s...1900 -|1083¢ Mar’#9/ ....|/10534 10834//C & St L. See AtT& SF. 
Speyer & Co ctfs +-|[1114¢ 11834 Chie StL&NO. See Tl Cent. 
Guaranteed g 5s....... +++|/12034 120%) |Chic St L & Pitts. See Pa Co. 
Speyer & Coen +o++|/1124¢ 1253¢/|Chic St P M & O con 6s..1930/) J -D|*135% ......)1388 Aug 
Land gran! gold 5s «107 110 Ch St P & Min Ist 68..1918 e 
Speyer & Co ctfs -//112 112 Nor Wisconsin Ist 6s..1930 
C&O Div ext y 5s | Seca aisle St P & § City Ist g6s..1919 rt 
Speyer & Co ctfs +++|| 12034 ioe Chic Ter Transfer g 48..1947 984 Sale ig = v8 
Western Pacific g 6s 10 105 ||\Ch & West I Istsfg6s..1919/M-N} ............ 106 J’ne’97 
Speyer & Co ctfs.. = Saag 10934||_ General gold 6s........ 1932 
a ist gug 6s...1907 neiliae ps patiainns Chic & West Mich Ry 58.1921 
uaranteed gold 5s. a cane 106 106 Coupons off. -1921 
Charles & Sav (stg Te. vo Hidebero ms Cin H & D cons? %s.....1905 
os & OGold 6s sor A.1008 || 116 11946 2d gold 4 1937 oa 
191 “a8 123 || CinD& 1 istgug 5s...1941 i 
“Ts 1174121 ||CIStL&Cc. See CCC& Sth. 
wo. 1/1 1636 119 CinS&C. SeeCCC&StL. 
| 9734||City & S op hd A ae oeecns ocesien|scdaen 
97% Clearfield & Mah. See BR&P. 
108 ||CLAk &Ceq & 2dg6s.. 1¥30)/F-A eves 
100 ||\Cl& Can ist Sstrrec .1917)J-J 91% Au 
Grale Valley isi ¢ 5a. 1040 eecses egeses iCCC & 8t L—Gen g 4s..1993/ J- D 9434 4 
Warm Spr Val ist g 5s 1941 1014 Cairo Div Ist gold 48.1989|J - J v7 J’ne’v? 
Eliz Lex & BS gu g 58.1902 1015¢ 104 vended + yeah 4s 1990|M-N} 1 108% 
Chic & Alton sink td 6s..1902 108 110% Registered . -1990|/M-N/ , 99 May’? 
Lou & Mo Riv Ist 7s. Spee ° eee 104 107% Spr a Col Div ist ‘g 4s.1940|M-S aeeee oe 
2d 7s. 19 . 106% Feb’99' ....' 106% 106%'' WW Val Div Ist g 48.1940\/3 -J 87 Aug’98 
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10044 Aug’99 
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||Chic Bur & Q—Con 7s.. 


THE CHRON ICLE. —BOND PRICES (5 pages) Page 1. 
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LXIX, 








BONDS. 
N.Y. STOCK EXCHANGE 
WEEK ENDING Gurr. 8. 


& Altou (Con vhs 
7 hies iets B ist ste ¢ 6s.,1912 
Chic Bur & Nor. SeeCB 





Sinking fund 5s 









Southwestern 
Chic & Iowa Div 5s. 











91 
Chie Bur & Nor 1st 58.1926 










& Q. 
1903 
.1901/A 
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7 

















Price Week's 
preiey Range or 

Sept. 8. Last Sale. 
SA | Bid. Ask.|Low. High. 
114 Aug’99 
-|105 Mar'99 




























+107 


1144 118 
. 108 





























110536 108 
114 116% 
lie 130% 
(10034 ii 


107° 


104 119 
16144 173 


160i i760" 
160 173 
He * 
i 112% 1284 


118% 123 
1129 182 
Big 123i 

1894 124 








* No price Friday ; these are latest bid and asked this week. tBondsdueJuly. *DueNov. |DueJune. 1 Due Jan. ides May. aThese are option sales. 


OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—G@GAS SHCURITIES, @¢. _ 














Street KRallwu,s. Bid. | Ane | Gas Securttios. Biu. | Ask, Gas Securitics. Bid. | Ask. Gas Securities. 
Roohester Ry.........-.-.| 1? | to NY Blec Lt Ht & Pow 4s.|_ 98 | 023{ OTHBK CiTitis. 
Deb 6s 1¥ x. 98 |100 NEW YORK. wold 5s ceseceeeeees| 105 [107 || Baltimore Consoiidat—S:z 
9462 1988. ......J&D) 1 98 || Central Vaton Gas— N Y & Kast River vas— Bay State Gas—......+++++ 
#20 | (Chic)—Stock.| ......] 99 lst 5s. peaassensonn tee. 1208 lst 58 1944.. gig 110 /|118 Ss diaahniheehibas 
nion Trac (Chic) Suds... ‘| 168""|'06 || Con Gas (NY)—Stock—N| Y 8tk|Exch|| Consol 5s 1945..... 1063¢|108 || Boston Bonds-} 
“Prete Rye (Bt L.)—Vom ‘€ u5 Deb 5s 1908.......M&N| 106 |110 || Nor Un let 5e1927.. 94 | ¥6 || Buffalo City Gas—Stock.. 
us Seucnucede | 486 190 ot 60 1800.7" "Wea letos 118% Do preferred. iss""lie0o Chiioage Gas Ses N'Y 8to 
eee eeeerere ‘ s eeeeeer sens 
Wet Gnicagc Subscription... v)-St'k| itz [104 Ss 1982... Mas 1123¢/118 lst Se 1980.......MAN/ 118 [116 Hhoero Gas Co ist 6s...... 
Os seseesee] 11884/11036|| Mutual Gas.....scs-scsse0e] 900. [eres BROOKLYN. ‘meinnat! Gas & Co 
Tosen ‘itadaay’ pee 410634/108 || N. Amsterdam Gas, Com.| 9434) 843¢|| Brooklyn Un Gas—N Y Bi xen Cet oetolk Va)... 
Worcester Mase 2034) 2 PrOf...seresscovseeecesses| O50! 60 lst con 5a—N Y Let GB ccocccessensseeee/@ 
sessscessese! LOGSg/ 1 lat consol 5s....-..0000./8100%1101 || Williamsburg Gas—ist 6612100 /109 And Interest +Price| 
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Warren 24 758....-++2+ 
Doel & Hod Ist Pa Div 7s. 
CTO. . 0000000501917 
a> Ss lstoongu 7s eee 


68...+. 








Met Ry Co 1st gu g 68.1911 
pen & RGr 1st gold 7s..1900 


Ist CONG 48...0++0604..1936)5 
lst con g 434s. ........1936/3 


& M Bo. 
— istlieng 48.1 aoe 
4, 
& Iron Range 1 
teeesesevenss 1037 
mortgage 6s...1916 
& 85 ist g 58.1928 


of 





BE Se ere 
ei 
<4 
cee 
tly 
sf 
¢ 





wf) reeranetany 27> 
ee ~~ Saethenet $= 
lsteon genlien g 4s....1996 
NY SAW ist for batoss 
BOI 4366, ,.cecceee] +H 















































eee 
eae 
sees 


oer 





eens 
see 


sees 


sees 


aeee 


eens 
sees 
eeee 
aeee 
ones 
seer 























































sesceseeeel 951 
Gold B368....06000+.1951 


sosesenel® 
Cairo Bridge gold este 





Mi oe Ss.....1981 
Spring Div ist g 3448.1951 

tOTOd .. 002600051951 
Chic 8tL & N Og 5s..1951 


vag sesececees L951 
Gold 3345. .....600061951 


soseeee 1951 
Mem Div Ist g 4s.,..1951 


Seeeeece 


951 
Bellev & Car 1st 6s....1923 





seseeceeeee 1909 


Seereceees 


gold 921 
lowa Central 1st gold 58.1938 
Ch &N W. 





nD: 
Leh Val (Pa) coll g 58.,1997 
Registered 5s... ....,1997 


Leh VN Y lst gug 43¢s..1940 
istered - 940}! 


Lab'W Ter By istoag Se 8 
eeeeeeeeeeee 4 
LV Co 1st gu g 5s..1983 


19383 
Leh & N Y Ist gu g 4s..,1945 


ersceseseeel 





oe 945 
EIC &N Ist g let pf6s.1914 
Gold A 


guar eeeeeseee 4 
Leh & Hud R. SeeCenofNJ.. 
Leb & Wilkesb. See Cent NJ. 
Leroy & Caney Vai. See Mo P. 
Lex Av & PF. See Met 8t Ry. 
L R& M lstg 58 1987 Tr ctfs. 


Long Dock. See Erie. 

Long isl’d—1st con g 58.1931 
Let COD @ 45 ....000005.1981 
( 1d 4s.......1938 


4B. crcccccssesserel O32 
Depentare ¢ id Ge... 1984 
NY & RB Ist g 5s.,..1927 
BA INCOME. oo000000..1927 





ni 
NY B&MB cong 5s.,1935/A. 
Bklyn & Mon Ist g 68.1911 “ 


LSBs cceesenesvveece 


8 1 
Nor 8hb lstoon g gu 5s..’32 
y 











©. O89 656 a ES 





a a a a a 


128°" A 
123 * 
100 Apr’99 
iG6ig augd 
i2i” Feb’99 
9434 Dec 98 


So 
ers + Gr Ga Gs Gas Gat ame PE} Sone St St ny St SC Se Pas 


pug st 


i! 


Pe 


L£2ASu 





FRETS 8 


‘ 
@ 


coe 
‘ 
o 


gu g 581941 
A 





go) 
dvi ist gold 43¢s....1922) | 














10834 J’1y"99) - 
103}, Apr’9v 


90 Novw’9s 


104 J'ly’99 
107 107 


"112446 Aug’99] - 
oe” Aug’99| -: 


354 


6 65 
116 116” 


[12036 12036 
oe 


ll4 114 
0844 J’ly 99 


104 Aug’9s 


ug eeee 
1 093g J’ly 97 


101 Aug’99 


93°” Feb’99 


seeeee eeeees) "eee 


ii3g sop00 


874 Aug’99) - 
.| 13436 J’ly 99 
"lise" sig "We: 


101 J’ly’99 


eeeeee 


.1100°° Jan.’99} « 


seseee seeeee 
















































Sept. 9, 1899.] 
prem ; Week's Range 
NDS. 3 BONDS. Range or Haas 
&.¥.STOOK EXOHANGE 7 omg oe nigra Last Bale. Jan.1 
T. 8 _— EK ING SEPT. 8. — 
Waex Enpinc Sep we. Hien. ie. 
Yal Har&SA. SeeS P Co. 
Ooo a Sa Div ee 45.199 tees (ial Hae of 82 int 5a.1978 105 Aug’99) ----|/| 9036 10536 
1et L&C iste 4s. me to By adh? 106 Dec ’PS) «+++||,000 + veseee 
seer +t eeeees sees seeee | POP nesses cesses 
4 ; sees Ge Car & No lst gu g 68.1030 101 May’99}-..-/|100 108 
5s. ees ic. y. 
Bn ee iat pfts.-1900|J -J woes Gila V G & Nor. See 80 Pac Go. 
Ind & W 1st 1988 + tees Grand Rap & Ind. See Pa Cu. 
Bie East Ist 00n 48 940|A-0 2 an & &t J. mp tet! 
Income 46....+++-++++1990| Apr 34| 125 0 See NYNH&H. , 
O10 C & Ind consol, 7s.. 1412-3 oe3 ay Iat oon g 438.1999 1-4 101% 101% 101 10836 
| B..- - seee seeeeerssees ba aleweees sccese| ****lleeeses seesee 
ee 1 68.1984|5 -J Col & H V 1stext g 48.1948] A-O 107% J’ly 99) -++-|}107 1 
— 334|d - 3 meh Houst # & W T lat g 50,1998 M-N 04% Aug’99 91M 10a 
Cas 17s. - oeve ous 
ys 933|A-O [ !mnots Cont ist g 4s...1951/J - J 118% J’ly '99| ++ +-|/| 107% 115% 
ev mare Ses Sl iat gold Siga.csvesesss1951)3 = 106 Jne'99] :--|/i0dig HF 
i - eaee 4 eeeeeereese = 
ecistared vevse,.+-.1988/Q0-J a Scistered..........1951(5 - J 10856 Apr. "9s «---/| 10836 1 
gre o34 1947|J - J 252 ba gold 3s sterling.... oe a-8 seeees eeeeee coees seese. 
» s. aad eeraeeeeees Wi- ee seeee 
Re ccs Se J-J 48 Coll gold 4s 52|A-0 106% J’ne'99 1043 107 
Col & Sou ist g 4s..... .1929/F-A 93 E seeseeeeese1952/A- 0 10494 Jan.’99 = 04% 1 
i & Oth Av. Bos hat Bt BY. > & Tex gold 4s = u-e rt} ~-# 103 107 
° . eenee ee y= Mar cece seers Seeeee 
Solum & Greeny Coll tr 2-10 gold +01904|5 -J 10034 Sep.’98] «+++ 
Registered... +1904/J3 -J steeee § sveves| ****]l-eeeee sesece 
Wi Line 1st g 48.1951 11434 J’ne’99) ----//104 114s 
oeee Registered eeeeeecess 51 olseeses seeces| **** le eeese eeesee 
Louisville Div g 3s . 953 10934 10234) 4/) 99% 1 
St Louis Div g 3s.....1951 91% Aug’99 si” 








on 





|] 100 

















Mid BRofN. 10 N Y Bay Ex R let gug5s’43 seeeee cenene 

M@ecan & L Sup. See 8 NW. Montauk Ex gu g $s.°.1045 cocelfesecee cocee 
oatia La & Mo Riv. See Alt. 

Byé See UB&8t LOoneng 5s Trcerts|..... 63 | 60|/ 50 

ist general gold heed 10 General gold 4s........1943|M-8 Aug’99}....]] 6 

Mt Vernon ist 6s.,.. 23 cast Leaes Br 781907|M-& No cescllecoce 133i 
BBull Co Br’ch 1st g 58..1980 pis NO&Mistg Gr ....1980|J -J Aug’99| ....||1908¢ 18 
Bv&Ind1st con gu g 6s..1926 Siler 8a eevcereeeee 1980/0 -J 1y’99}..../|127 189 

&80. SeeCh M&StP.. BH & Nash istg 6s...1919|J - D J’ly 99 113 
& Pere M g 6s....1920 ¢ General gold 6s.......1980|J -D Aug’99 116 

1st consol gold 5s...,1939 ante Pensacola div gold 68.1920) M-8 109 J'ly 00 107 

Pt Huron Div lst g 9 Bt L div letg M-8 Deo’? seesee sesece 
Tila Cen & Pen ist g 5s..1918 Pt eee M-8 67% J’ly 99 67% 87% 
1st land gr ext gold 58.193 Nash & J-J Nov’? seecee ceeeee 
Consol gold 5s...,,....1943 Sink fd (S&A) g ++1910/A-0 Deh da... asakgeleekstianinik Guaane 
tsav See StL&SF. 8&N A congug 5s....1986/F- A 108i Aug’99| ....||10636 1 
Fort 8t U DCo istg 041 a GOld 58. cseeeceseeeeees 1987/M-N 100% 10 1|| 10734 11 
Ft W & D C—Ist g 4-68. 1921/5 12 Unified g4s........000.1940|J - J 100 100%4| 4|| 9491 
Bt W & Rio Gr 1st g 3-48.1928 5 Regintered...........1940/3 - 3 elec geen... cagacstaqcattansnaqeewere 

* 


No price Friday these are latest bid and asked this week. tBonds due August. ¢Due April. | Due January. 1Due October. Due July. a Optional 


OUTSIDE SECURITIES (GrIvzEN aT FOOT OF 7 CONSECUTIVE PAGES).—GAS SHGURITIES, &c 





Gas Securities. Bid. 
y¥H&L(F storia) 58./8 08 |1 


Col Gas L & Heat—Com.. 


Pref 
lst 6 
“anole Gas (N J)—Stok 





P br ae 

Mat 68.0 .......006..M&N| 101 
t Gas—See N Y Excih. list. 
4434 


} a 





& Hadson Gas..... 





Gus Securities. 





@ (Ind)—Sto sk 
Cy) eee 
\ds—Stock 


‘erred 88 
8 1982.........0ded a 


58 1950.........0ad| 87 
(Pitts)...sc00+) 81 


Ind) Gas—Sts 
Ge 1024........M&N| 79 | & 




















Std 
5s 1 











Gas Securities. Bid. 
Loganspt & Wab Val—Stk| 48 
1st 68 1925 .. .....Jo&D} 67 
Madison (Wis) Gas—Stck| 80 
ist 6s 1926........A&0 eae? 





8 
Peoples Gas & Coke—N Y/ Stock 
Philadelphia Co—See Bos/ton List. 
(MO). csccvesees 
sestesersssesdaed] 96 
Bt Paul Gas—Stook....000) .ssees 
Consol 5s 1944 .,..M&8/2 90 
tyracuse Gas—Stook...../ 1C 





tias Securities. 


Bid. 








estern 
Se—See N Y 
Teles. lep'! 
merican Ag re Stock 
Bell Teleph. of Buffalo...| 175 
ventral & South Amer....| 114 
& Poto Teleph—Stk 











Syr seGas— iat 58'46.J48J 


Gas (Milw)......) 202 





St Bx list. 


Ye] onccne 











631 





3” sesess 








133°" iss" 
-teeee e0eee 
° i26°° 12836 
..|]100°° 100°° 


-|| 10436 10634 


131 


168 AAI OES OP TTR te. SAS 





LOB 10636 
10434 108 
198” 126 
vl 8 


60 «66 
107 (117 


120 12436 
o8"* 103" 
99 101 


seeeee Ceeeee 
seeeee 600 


107 107 
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BONDS 
&.Y.STOOK EXOHANGE 








Wek ENDING SEPT. 8. 




















Max Cent con goid as...i91i J-J 
Ist g 8s...1989 


Mex North ist gold BH J-D 


3 


REE 
abeheh ait 
or | 
Seer 
ZzZoers 
4484 5 


EERE 
2% 
Pee: 
eee 
Zs 


i 
2 

23 
oo 
oN 
oon 


gees 


st g 48 int gu.’26\J 

J 
ictcone fe.i0! -1919/J 
Tex—Iistg 4s. 1090 J-D 


Eee 
ne 


i 
























stered 
=a 5s0f.1884- 





HE 














oieana aD 
eeeece eeeeee 
TE Lome! 1 
118 Lo7ieli6 
“aay Lae 
gat gst 
#106 eet 
“111 114 
118% Sale 
sepia 
eG ae 

112 


eeeees seeees 
seeeee seeene 


108 Bale 


seeeee eeeees 


115°° Mar’99 


112 118 
11 





108 108 


seece 
oe sees: 








Friday; these are latest bid and asked this week. 


OUTSIDE SECURITIES (Grvzn aT Foor or 7 


BONDS, 


N.Y. STOCK EXOHANGE 
Week ENDING SEPT. 8. 

















"l]eeeeee coves 


96°“ Séig| | 


107% Aug’d9] - 
111% J’ly 99 





108% Ang oe 
ov's7 
108% 


eevere eeeeee 









Price Week's 
Friday. | Rangeor since 
Sept. 8. | Last Bale. Jan. 1. 
Bid. Ask.|Low. High.|No.||Low.High. 
100 10034 Aug’99) -+--|| 9834 101 
118% ert 114% Aug’99? 1ti* 1143 
#10836 110 |108%¢ J’ly '99| -+++//108 110 
108 veveee]1 O89 AURDG) - +1]108 10: 
seeses sovees Aug’99 +++ s 1110636 11036 
* O81 wesee. 08 Aug’99 91 

oe- 5. eeeeee (108 Jan.’98 scene ences 
OS reveee] O4 v4 04 98% 
seeeee coves. (109 Mar’98 10000 cocees 
+s +110 [109% 100% 95 112% 
ss00e BOS Sy 116 128156 
10 Sale 100% 102% 
120 Sale [120 120 11836 124 
123 Sale |123 123 121 125% 
ml aig 52222 /a86Ig ay Wo] «<5. TT 
127% Jriy "88 124°" 127% 
fete gets “ggar "tggis 
ge "Se len, a0 
12% 1334 14% 
"86" Sale| B5ig “S6™ " Baig * 68H 
sanata givcead sa" asciag ores |i Y Se 1 Oe 
reeees eveces| OF Feb’97 eneee sovess 
seevee covees [10536 Feb.’99) LOSIE 105% 
seeees seoeee/150 Apr’9o 145 150 
tpeeee cosessllB1 J’ly 99 121 125 
cesses eoveee( 127 Jan.’99 127 127 
cesses sevees (128 Deo’98 ae een he 
sscans 16 

00 


: 10iig 107% 


seeeee eoeeee 


3]/135 °° 180 
75 ias"|| G 


4||1065%g 108%, 


115 115 


eeeeer sooner 








TDue Jan. ¢ DueJan. 


oe! 
KA& e R 
Mahon C’1 BR 

Mich Cent—1st con 781902 
1st con 5s.. f 


4 


ZZZLZLZZ 2 


ZAZZZZZAZ AZ 
BE 


SOS dren odd 


10536 106 
ios 106i 


105 114 
110 tiie 


823% 90 New fiver 
106 109% 


senees e8eee. 


181 182% 


Deak SE 
Gol 








fetes & teaees 





TOTEM .cseveesee 
Harlem Ist 76.....++..1900 


ists. 


N Y Cent (Con.) 
Mich Cent coll g 334s.. 
Regis 


Shore 1st ds gu. ‘2 


Ork ist gu g 4s. 





Clearfield Bitum Coal © ve 
lstsfint gug 4s serA.’ 
Small bonds series B 


ore & Mich South— 

Det Mon & Tol 1st 751906 

Lake Shore con a 
Registered ... 1900 

Consol 24 A et 

Gold 33468. ..+00+-1997 

-1997 

st gM 870'01 

mee 58.1938 

st 58.1984 


wsiaseag eee a8 
wiuagintated 1° 1840 


Bat © & 8t1 
Y Chic &8tL ine 


Dew con 
s 






Cent lst g 4s... 
Nor Pac Ter Co 1st g 68.19 
Nor Ry Cal. rip hy 5 Pac. 
Nor Wis. SeeCStPM& 
Nor & South ere 8 5s... 1941 
Norfolk 4 Western. 





pete 
243.9 


ee, Sak tre 


1? e464 
Zon 


: 


» 
Pt bel pelt a-2 
Soon 


omy 


Econo: , 


Bote 


Ztbocusest> 






ae 
wonz 


rare 


oes 


pres 
eos 
Loa 
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Snturday,| Monday, Wednesday a 
opt 2 | Sept. &- Sept. 6. | Sept. 7 1 Indicates unlisted. Highes:. | 
Rall ks. Bod § 
264 264 ; "To0% oe a4 oe ston & Albany scene aeetBoston). Waa +100 ation im a | i i} 
b4 m Hlev: eeeerseoee y aod ¥ 
eee: 840° 240 [9845.00 nalo “ 91945 Aug. 98 i 
“oes e 199 199 3 199 “ 4|205 Aug. 26 bia} 
185% 18534 : 13634 187 185%) . Burl. & 6 4/1494 Feb. 18 aa 
#1431 145 $ "14236 144 erty 144 Chic. Junc. & x8 May 18 bt fi 
“1804 187 = 187 187 i pts. ‘ Preferred ...ccosssccsssssee “* eo LOO 1 Aug. 5 ; 
43% H “48 64 Choctaw Oklaho ma & Guif.. (Phila.).... 4336 Aug. 25 
a4 48% : 4834 4834) * 48 4836] Preferred....cccsssccssseeee  “* —veee 50 49 July 6 
118 118 : 118 118 its 110 hb’ fp [eee caves noone. feON)~-- ARS 123 Mar. 33 
a7 : 96% 27% 26M| #2634 26% I Valley... ccsccsseses (Phila) sce, 60 1| $0 Mar. 9 
144 14) °1454 16] 14” 14i i Mexican Central......0..s000 2222100 | 174 Ape. 97 
93 s ocvece eccece . F 
55 $ 565g 56 54 55 4 5734 Aug. 24 
| a| #77 TIM %| Pref Jan’ 38 
#208 —.seeee : “8° 209 209 May 17 
67% 87% F3 68 6714 67% 71% 67% )P Jan. 233 
vig 9046 : oo 99: 995g 905 99 June 30 
114-16 4 117 4 ll 11 11% Read Jan. 24 
0 9-1 : 17 > 1% om ae b BC iret seeceeerrocece 1 Mar. = 
16 9-16 1 : a erred. . eecece-seece Mar. : 
47% ine : 48 4 4 Union Pacific......se00 *Nicoaton):: on Sane'20 Feb. 91 j 
q 80 3 8056 89 801g 80 Prefe: sycsees oa 1| 84 Jan. 33 i 
As 4156) ¢ 415g 42 41 é|Union Tractio: Phila.)... 7| 4494 Apr. 26 H 
osdede shoues $ 18% 18%) 1 1 > By & Bloc. Co. (w. i) Balt.) .. May 17 2394 Foo. 22 
eeeeee ee ~ seeeee sseces| 88 Preferred (when issued).. 9644 May 16; 45 Feb. 21 
9554 | 95% > 9536 9534) 995 wo sees Al weet lind st Street.....00-++++0(BOston).... 3} 96 July 11 ‘ 
w Miscellaneous ) ) Btacka. 
28% 28% ro) 80 8638 80 31% |“ Aaron hemi -(Boston). +2100 82 Se 6 
79 «79 ] 1914 79% a 816 ITOG...00-ccccerccerers 00 78 July 28| 88 July 8 
4% «4 4 4% ae 14|Amorionss Alkali....s-ssesese (Phila.):::. 50 uly 2 Aug. 
2% o 2% Hy 254 ag Preferred ....ce+sce00+ ww July 11 Aug. $1 
864 364 > 868 363 | 860 362 *355 862 | American Bell ‘Telephone.. ee (Boston)... 7: an. Feb. 
a < 8 85g 85) Sig 856 BS se eeheoes vesee (Phila.) 5 paid 7% Jane 2| 1434 Apr. 21 
155% 1564 4 156 157 | 164% 166% American Sugar ning 1.( Bosien)....100 2336 J 86 dar. 30 
181 121 3 12t 121 Preferred T.. cece aa - .100 11046 Jan. 16)122 Mar. 20 j 
17 1 4 {| Asphalt Coof “America. ss 5 paid 13% . 4) 19368ept. & : 
*850 358 ms Boston & Montana soe ston) eee 25 7|398 Apr. 25 ; 
714 = 76 : ny ee ccccceccccce 25 1}108 Apr. 38 } 
> met & Hecla .....e...000 6|895 Feb. 31 i 
+ Cambria Steel.($1°50 paid) (Phila) 2: covnnass 7| 2434 Mar. 33 ; 
$ Consolidated Gas....s0-ss008 ae 17] 713¢ Mar. 18 
: ee of ) 100 3| 68 Apr. & 16] 
: Erie Telephone. 3/1054 Aug. 39 ' 
: Spm “ 8| 744 AD. 8 t 
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: 6 ——— — (Boston).. . 34) 2846 July 35 i 
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: 10416 10436) 10436 10434)" pos Ee. Cotton Yara, — jnen). oo 107 Ju'y 14 f 
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° or. ps 
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.esene 69 : 20 70 | 68% *68 Pref pabivd neh anad “ 0 70 Aug. 96 i 
and'asked prices: made. a S80 1L-14/31 1-16 b 8015-16 3134" + Boston t-learam nct re and asked. ae 
i. 
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Boston & Prov. New HavI&8t “ N Y&N Bng 1st 78.'05J &J THI) 118 | voce fx 
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The following table shows the gross earnings of every 
@TEAM railroad which regular weekly or monthly returns 
gan be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the two 
@olumns the earnings for the period from January 1 to and 
fncluding such latest week or month, 

The rns of the ame railways are brought together sep- 
erately on a page. 

Ro. Latest Gross Harnings. | Jan. 1 to Latest Date. 
Weekor Mo| 1899. 1898. | 1899. 1898. 
} ¥ 8 , B 
a 13,355! 13,145 91,196{ 109,061 
Gt. South.. ithwk Aug 55,902 50,706] 1,222,065] 1,120,713 
Midland... |Ma: 68,168, 80,652] 320,878] 338,296 
30,000} 23,000 18,059] 848,216 
10,000 9,000} 417,012] 397,488 
9,000 8,000} 381,569) 391,465 
306,732| 219,557] 1,750,£95| 1,488,179 
29,848 25,928 981.24 00.51 
3,203;171/|2,766,998|22,629,03° |21,555,336 
171,470| 128,493] 1,0°3,4 796,791 
84.286] 24,219] 214,123) 176,462 
45.499] 39,490] 297,676] 273,127 
158,791| 135,912] 1,027,520) 1,001,334 
16,634 11,117 218,568 08,195 
628,849/2,305,991 |16,282,361/15,934,369 
1,168] '213°637| 4,343,214] 4/523,002 
1,65 1,45 0,905 10,038 
1,315} 1.585] 10,136 12,880 
53,313! 47,20 251,157| 236,739 
147,860) 113)474| 2,466,596] 2,494,261 
55,2 9,65 407,782) 318,4 
184,660) 173,770] 2,923,036] 2,682,418 
,00' | 718,000] 17,502,989) 15,853.247 
149,350) 143,164| 3,468,970] 3,330,691 
.508| 58,347 39,85 04,631 
1,312,338/|1,034,644| 8,083,797] 6,782,459 
1,503,518 1,345,806] 7,868,435| 7,408,216 
70,916| 58,795 30,8 324,277 
70,787, 72,098 70,787 72,098 
2,121 1,822 50,195 46.082 
397,465| 344,7¢9| 7,905,038] 7,740,683 
850,278 3,086,197 |23,927,508| 22,937,948 
128,543} 108,361] 3,050,015] 2,699,484 
228,373, 188,652| 3,960,928] 3,512,131 
63! 102,623! 2,407,683] 2,129,098 
1, 123,994/1,119,147/24,741,451|21,314,361 
3/692,275 2,819,285|22,191.648| 19,813,940 
712} 61,3 497,963| (476,546 
2,000,703 | 1,786,577|11,602,755| 11,403,649 
875,197, 712,201| 5,471,060] 4,436,747 
30,820, 30,298] 822,02+| 771,638 
47,158| 43,890] 1,352,831] 1,136,167 
*120,000| *35,000| 1,094,884] 956,089 
6,557, 5,670 37,2 33,063 
397,663' 400,539] 2,618,145] 2,588,781 
28,369) 24,922 68,928] - 151,796 
18,58 8,690} 341,807] 317,150 
OL. 299,406 291,033| 9,078,403] 8,918,406 
165,823! 122.385] 1,089,834| 1,053,192 
OL. 39,867, 30,927) 1,084,636 33,176 
Do! July. .; 147,811 140,953 31,830 10,168 
] os Ww. ug. 
Col. Sand’y & H |4thwk Aug 
Orystal......... June ...... 
Oamb’)’d Valle: |July....... 
Denv.& Rio Gr |4thwk Aug 
Det.G.Rap.&W |3dwk Aug. 
Det.& Macki 1 es 
Duluth 8.8.&At |4thwk Aug 
— | gta eat 
eees_2- cases ns senees 
Rureka Springs |June ...... 
Evans.&Ind’pli: dthwk Aug 
Evansv. & T. 8 dthwk Aug 
Find. Ft.W.a&W |June ...... 
Fiiut & P. Marg dthwk Aug é 
Fia.Cent.& Pen 3dwk Aug. 5 

W'th&Den.( |3dwk Aug.| 30,334) 29,787) ‘922,88 822.653 

Ft. W. & Rio Gr |4thwk Aug 9,974 537] 295,146! 281,389 
& Att.U |July 5.3 4,269 
gia RR... 957,142 
goes 682.689 
@r.Gap. & Ind. 973.566 
Bae oop at 
Tot alllines |, 308] 1,726°240] 1 aie 67 

’ , 2 4 
Gr,Pr'nk Byavn ithwk Aug 792,650 663,096|16,497,957| 15,233,300 
de Gr, Tr. Sawk Aug. 72,274 61,718] 2,434,303) 2,314,824 
4&M.)3dwk Aug.; 25,350, 21,593) ‘601,419/ 563,610 
August... 1,858,026) 1,508, 040 12,169,313]10,836,270 
augue | Totog, tans] (asaa) taoo ts 

nee Q |. 4% , 
August... 2,297,814 1,040,761 15 075,605 13,363,218 
aly 35,1 16,361 188,320) 114,617 
; ie eae x ee ee 
JAdthwkAug| 85,282) 69,634] 2,074,915] 1,685,032 
4&Wil.|July 4,8 GEG) i Ldehccenl aah 
fer ecto 1,671,076] — ..0sses. 
2,052,074/16,067,342/15,282,508 
40,77 163,829} 156,303 
68,253} 601,031] 444,482 
80,639| 2,241,205) 2,111,071 

57,550 2,489,400) 2,042.3 
a 4) 1,420,175 ba + 4:1 4 

? ’ 
18,614 bipwtt] 62°916 | ast 
‘572 8,039,059) 3,019,756 
20.361! ‘900.234! | ‘916,501 























THE CHRONICLE. 





























































































[Vou. LXIX 

Seese Latest Gross Barnings. Jan. 1 w Latest Date, 
WeekorMo| 1899. | 1898. | 1899. | 1898. 

| a 8 ee ls 
Kan. 0. N, W....|July......-( 28,814) 21,980/ 178,974, 195,407 
Kan, City & Om. |4thwk Aug 6,080 5,290| 157,999] 160,486 
K. ©. Pitts. &G.|4thwkMay| 96,335) 81,636) 1 498, 659 1,304,218 
Kan.C.8ub.Belt.|4thwk Aug; 13,892 17,355 317,113 
le & West..}4thwkAug| 126.264) 115,976} 2, 436, B47 2,232,681 
Lehigh & Hud..|August....| 39,023; 32, 5,816 42,250 
Val. BR. |July....... 2,057,125 1.708, 087 11,376.720 10,132,672 
Leh. V. Co.|July....... 565,14 1,406,682 9,415,197| 7,821,605 
Ler’ .|June ...... 22,477| ' 17,737| '113,683| °105;801 
Long IslandRR. | August. 555,487| 611,407) 3,016,733) 2,984,948 
Long Is. System. | August. 616,815 674,497 3,273,202! 3,237,498 

Los Ang. Term..|July....... 17.241 10,415 65,216 49, 
Louis.Ev.&St.L.|}4thwk Aug) 59,402) 47,793] 1.105.977 992/877 
Lou. H. &8t. L..|3dwk Aug 12,381 9612] "384,736| 300,938 
Louisv.&Nashv.|4thwk Aug) 801,830) 654,016/16,324,351/14,617,250 
Macon & Birm = 2 Se 4,492 4,307 35, Bor 30,449 
Manistique .....|July....... 9,974| 12,163 2,255 71,817 
tMexican Cent.. ath Aug| 475,925] 352,950/10, 023. 753| 8,820,648 
Mex.Cuern &P.|July....... 25,000} ...... 253.671 me oS: 

exican Inter’l.|July....... 393,908] 268,010) 2,669,70'| 1,933,983 
eg National athwk Aug} 191,532] 157,294) 4,608,311 4,025.998 

‘ex. Northern. .|May.... 586| 44,352) 355.059) 228,793 
tMexican R’way|WkAug.19 000 0. 87,2 .632,900 
Mexican So.....|3dwk Aug. 34,125} 13,291} 497,319) 455,943 
Midland Term’l.|June ..... 48,013  , asa 
Minneap.& St. L. athwk ‘Ang| 89,360! 75,633/ 1,736.954| 1,344,508 
M.S8t.P.&8.8t.M.|4thwk Aug) 127,546| 113.013] 2,689,004| 2,436,043 
Mo. Kan. & Tex.|4thwk Aug| 400,510| 340,737| 7,055,389] 6,662,223 
Mo.Pac.&IronM |4thwk Aug|1,043,000| 915,00: |17,236,551|16,666,026 

Central Br’ch.|4thwk Aug} 53, 0,00 768,377) 852,262 

petit 4thwk Aug|1,696,00C| 965,000/18,004,925/ 17,548,288 
Mobile & Birm..|June ...... 27,321| 23, 178, 182,0 
Mobile & Ohio..|July....... 478,505| 341,14¢| 2,952,205) 2,413,3 
Mont.&Mex.@’f |June ..... 100,803; 112,835 36,37 767,384 
Nash.Ch.& 8t.L.|July....... 498,089] 549,531) 3,381,370) 3,285,251 
NevadaCentral.|May...... 1, 6,1 8,7: 20,340 
N. Y.C, & H.R.. |August.... |4,905,211|4,107,090/ 31,892,647 | 29,288,980 
Ont. & W..|4thwk Aug| 171,676| 131,283| 3,107.287| 2,467,803 
N. Y.Susg. & W.\July.. 221,970} 166,219] 1,.411,1=3| 1,237,171 
Norfolk & West.|4thwk Aug| 254,635| 218,697] 8,001,524| 7,237,054 
North’n Ala. Ry. |april...... 17,366| 13,722 71,565 64,819 
Northes’n (Ga.). i Bi ee 4,991 4,294 29,733 28,924 
North’nOentral |July....... 614,115] 530,815] 3,762,309| 3,543,309 
North’n Pacific.|3dwk Aug.| 561,803] 483,655] 15,496,990) 14,354,966 
Ohio River....../4thwk Aus 29,389| 22,780} 694,120 01,044 
Ohio Southern..|January...| 75,258] 62,3 75.258 62,323 
Om.Kan.C &E.\July...... -| 28,801} 26,648 ........ hae: 
Omaha & 8t. L.|July.......) 35,514] 39,716 aw a 
Oreg.RR.&Nav.|4thwk Aug| 165,460} 151,773| 4,248,963) 4,362,353 
. Sh. Line..|July....... 674,267| 565,672| 4,279,130] 3,619,124 
Pac. Coast Co..|May....... 435.952) 432,060) 1,929,471 2,292, 512 
Pacific Mail...../July......- °7 471,594| 2,114,095 628,553 
Pennsyl ES ears: 6,081,695|5,162,295|39,230,606|36, 525. 606 
PeoriaDee.f&Ev.4thwk Aug} 30, 28,1 553,465 2,080 
Phila. & Erie.../May....... 454,476| 391,611| 1,658,271 1,515°004 
Phila. & Read... |July...... 1,998,364|1,688,072) = -.2.-2-.) tease eee 
Coal & Ir. Co.| july....... ,068/1,356,243) ........ hon 
Tot. both Co’s.|July......- 4,298,432/3,044,315| ........ 
Phil. Wilm. & B.|July_...... 897.478| 862,078| 5,892,489] 5,529,089 
Pitts.0.C.@S8t.L. |July....... 1,502,172) 1,231,893| 9,618,431| 8,771,176 
Pitts.Lisb.& Wn|July...-.- 2,5 3,52 25, 25,622 
Pitte.Bes.&L.E./4thwkAug| 78,133} 59,22¢] 1,088,692! 830,144 
Pitts. &Wes’n../4thwkAug| 59.401! 50,304) 1,251,694) 1,147,322 
Pitte.Cl.&To.j4thwkAug| 29,345) 32,974) 628,05 | 702, 
Pitts. Pa.& F.i4thwk Aug) 12,786) 14,396| 270,666) 250,08 
“Total system.|ithwk Aug} 101,532) 97,674| 2,156,511) 2,106,1 
Rich. Fr’ksb& P.| June ...... 104,059} 88,669) 482,1 445,088 
Rio Grande Jct.| June ...... 38,603} 37.065} 174,900) 175,562 
RioGrande So’n|4thwk Aug} 14,513 3,830| 301.274) 298,984 
RioGrde West. — Aug. . ,60¢ | 2,173,169; 1,993,666 
Sag. Tuse. & H. |July....... 13,227} 12,900 75,51 66.957 
St. Jos.& Gr. 1... dthwk Aug 35,831} 30,810) 881,427) 767,890 
8t. L.Chi.&S8t.P.|July....... 30,946] 27,765} 195,072| 186, 
3t.L.Ken’et& 8o|July....... 8,337 6,677 48,727 36,135 
&SanFran.|4thwk Aug} 240,984) 209,931) 4,728,856| 4,3+ 0,214 
..Southwest.|4thwk Aug, 152, 143,100| 3,503,¢44| 3,191,054 
& ul 161,573| 126,460} 957.313} $14,057 
186,50| 129,210) 662,036) 761,583 
99,644; 85,492 12,766} 454,424 
14,732} 14,026) 568,7 507,8 
323,074] 426,269] 1,565,247) 1,579,076 
9,156 6,998| 176,570) 145, 
29, 42,130) 133,219) 104,625 
19,400} 18,587} 102,031 78.586 
5,560 3,454 21,529 15,911 
471,634) 354,457| 2,821,891) 2, Bot, 427 
4 94,391; 707,419 1,3 
455,832| 474,24¢/] 3,271,149) 2, $98 "318 
20815} 24,867| 123,484| 151,229 
144579] 133,307) 942, 1638 791,155 

80.Pac.ofAriz |June ...... 296,764] 216,889} 1,751,263| 1, 687.519 

S0.Pac.ofN.M | June ...... 164,829] 115,136) °989,33:| 849,514 

Pacitic system — é 2 Fetes ye ee a CU 

Tota) of all.b| June ...... 4,82+,149/4,202,29 |27,529,001/25,979,348 
Southern Ry.c. 4thwk Aug| 887,551) 735,210/17,043,530/15,439,014 
StonyCl. &C -Mt.|June ...... 4,807 4,137 11,233 9, ra 
Texas Central... |3dwk Aug. 6,496 4,4 168,444) 16:,42 
Texas ®& Pacific. |4thwk Aug ,069| 200,201) 4,921,239 4,388'516 
q V.& N.W.|May....... 3, Rian gases 
To1.@OhioCent athwik Aug} 62,051) 57,331] 1,244,455) 1, 186,18 
Tol. P. & West..|4thwk Aug} 37,691) 29,25 641,829 418 

L. 3,408) 1,249,581] 1357, 
$|11,051,763| 10,001,066 
2 "7 7,910| 8,756,889 
1,636.933| 1,418,633 
739,242| 671,491 
129,520} 150,558 
*|Jun 633 323,292] 303 207 
West. N.Y. & Pa. dtherk Aug| 114,300 6,900} 2,290,557 1,957,791 
Wheel. &1. Erie/4thwk Aug} 59,600} 47,995} 1,073,503) 950, 
Clev. C. & So./4tnwk Aug! 26,100; 18,904 ed ales <9 O15 
Wil iiss 4thwk Aug} 85.700] 66,899| d1115769| 49822 
Wisconsin Cent.|ithwk Aug] 196,284) 147,956) 3,498,086) 3,17 Hen 
htev.&@Ten.|July....... 10,734 5,781 3,31 4 9 
Southern. July....... 6.860 5,683! 44,060) _ 40,96 
In- 

@ Includes earnings from ferries, ete., not given separately. _ d 
cludes the Pacitic system and the Atlantic yrate, , but not the one 
ton & Texas Central system. ¢ Includes South Caroline & 
Georgia for both years. ad Ly ye Clev. Canton & Southern for 
week of Aug.only. for August are for the ad ony 

y, includes e & Ohio Ro weatera. ¢ Ohio Valley aud ooge 

reore. Results on oo Branch excluded 
18b0 but included in 1 neil July 2. | Mexican currency. § 
‘te of Mnee directly 0; east of Pittsburg. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 


ings in the foregoing are separately summed up as follows : 

For the fourth week of August our preliminary statement 
covers 61 roads and shows 14:62 per cent increase in the aggre- 
gate over the same week last year. 


























| | 
Ath week of August. 1899. | 1898. Increase. | Decrease. 
| | 
55 902) 50,706 51 96 . 
t. Southern... | 5, . . xe 
—— ous south west... | 211,168 213.637 _—_...2. 2,469 
Buffaio Roch. & Fittsb’¢. 147,860 113,474 34,386 
Burl. Ced. Rav. & North i 173,770 9,110 
f an Pacific......... 3,000, 718,000 5 cceccee 
Central of Georgia 149,380 143,164 6,216 nadescin’ 
Qhattanooga southern 2.121 | 1,822 29 Hadad 
Chesapeake & Ohio..... 397,465 344,769 | nee 
& East. Tilinois. 128,543 108,361 20,182 srinieiiiaia 
Chic. Great Western..... 228,373 188,652 EEE seasanes 
Chic. Indian’lis & Louisv.; 116,263) 102,623 | oreo 
Onicago Milw. & St. Paul! 1,123,994; 1,119,147 4,347 ote saee 
Chic. Term. Transfer 30,820: 30,298 522 vempsdes 
Col. Sandusky & Hock’g.| 28,133 30.245 Cdinhowen 2,112 
Denver & Rio Grande... 000 266,500 28,500; = ..2. 000 
| ys Shore & At...| 76,898 65,253 DN ~cbiecns 
Indianapolis. | 13,017 10,709 2,306} — cecccece 
a 
Flint & ‘Pere Marquette.. ? - 5 ewceseee 
Worth & Rio Grande | 9.974 9,537 MT: scminamed 
Ol  eaabacretescemmts 38;280| 34,566 STEAL. ~ cicanca 
d Trunk.....<.-... 
Chie. & Gran d id Frank { 792,650 663,096 129,554... si 
Det. hog bseue | 
Hocking Lady pistes coe! 59,634 25,598 — . 20 _— 
Intern’] & Miers North’n 80,539 31,156 eecc cece 
Iowa Central. ..... 67,754 ES/OBT| —s cans -an- 
Kanawha & Michigan 18,614) sees 348 
Kansas City & Omaha 290 eee 
Kan. City Sub, Belt... 17,355; = --=----. 3,463 
Lake Erie & Wes 1 78) 10,288} = cwccocee 
Louisv. Evansy. & St. L 47,793) pe oe eee 
Louisv. & Nash.......... | 654,016) 147,814 ewes ccee 
Mexican Central......... | 475,925 352,950 122,975 svnaveas 
ee ete isnis | | 191,532 157,294 36,288} = ccccccce 
Minneapolis & 8t. Louis. | 89,360) 75 6 3,727 
Minn. St. P. & 8. Ste. M.. 
Mo, Kansas& Texas...... 
Mo. Pacifio, [ron Mt. .... | 
Central Branch.........| 
N.Y. Ontario & Western| 
Sorfolk & Western..... mt 
Ohio River...... -....--.| 
Oregon RR. & Nav....... 
Peoria Dec. & Evansv... 
Pitts. Bess. & L. Erie.... 
Pittsburg & Western.... 





Rio Grande Southern.... 
8t, Joseph & Gd. Island. 
St. Louis & San Fran ... 





St. Louis aang 

Toledo & Ohio Central. 

Toiede 8 Boon & Weati 58.787 73,408 14,621 
st. an R ¥ cal at 

~ pe oores 511,872) 445,268 66,604) oannsen 
Woet N. Y. & Penn...... S 114,300) 6,900 17,400 ssbbtan 
eeling & Lake Erie, .| : | pi hed 11,605) sonduwe 
Cleve. Canton & Sou’n. 6.100 18,904; 7,196 seeeean 
Wi Central....... 196.28 1284 147, 956) 48, ESOL cosennee 
Total (61 roads) ...... ag, 102. 2.053 10, 558, 442) 1 375,734. ~ 32,123 
Wet increase 14°62 p. ©.) | - | L,B4BELL ..cccsccoe 





For the month of August 79 roads (all that have fur- 
nished statements for the full month as yet) show aggregate 
results as follows: 





1899. 1898. | Increase, | Per Oent. 


Month of August, 





| 
= ee ee oe 
Gress earnings (79 roads) 43,446,259137,959,059|_ 5,487,200) 14°46 

It will be seen that there is a gain on the roads reporting in 
' the amount of $5,487,200 or 14°46 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly retvzns can be obtained, is given 
once a month in these column , and the latest statement of 
this kind will be found in the CHRONICLE of August 26 
1899, The next will appear in the issue of September 23, 1899, 

—— Gross mentee. ——Net Earnings. . 





_ 1899. 189 
Roads. 8 8 
Bost. Rey. B. & Lynn— 
Apr. 1 to June 30.... 76,228 64,002 24,784 17,996 
Jan. 1 to June 30.... 126,604 111,719 25,529 20,243 
Cent. Pean. & Western— 
Apr. 1 to June 30.... 5,751 5,515 ‘def. 134 def. 37 
Jan. 1 to June 30.... 10,395 10,688 139 def. 33 
Chic. Ind.& Louis.a. June 329,663 280,521 184,036 86,867 
Jan. 1 to June 30.... 1,717,823 1,540,309 557,532 410,872 


July 1 to June30.... 3,501,121 3,323,671 1,146,171 967,664 
Ohic. R. [.& Pao ....a.July 2,000,703 1,786,577 602,287 
Jan. 1 to July 31. --ll, 602,755 11,403 rr 3,763,615 3,83¢,218 
Apr. 1 to July 31.... 6, £97,5 21 6, 631,150 2 ,095,608 1,987,310 


Chic.Term.Transf.b.July 100,680 98,801 64,039 56,261 
Jan. 1to July 31..... 717,921 667,228 451,867 425,217 
Chic. & W.Mich......July 183,390 154,004 34,010 17,653 
Jan. 1 to July 31... 1,215,520 1,017,295 232,112 169,152 
Sener pu gGk ger gabe abt tie lla 
Nov. 1 to July $1.... 1,405,975 1,178,292 514,600 422,285 





-—— Gross Earn —— —— Net ‘ _— 
1899 1898. 1899 1398. 
Roads. 8 3 3 3 
Olev.Cin.C.& St.L.— Continued, 


Peoria & East’na.July 165,823 122,385 45,504 19,148 
Jan. 1 to July 31.... 1,089,834 1,053,192 271,384 232,552 
Den. &R.Grande.b July 708,433 721,272 275,923 308,564 
Jan. 1 to July 31 5,105,822 4,588,730 1,791,809 1,847,247 
74 Gr. Rap.& W.2..J 10d 141,974 116,055 29,956 18,933 
Jan. 1 to July 31.. 896,998 826,152 160,731 160,242 
Oetroit & Mack’o.a.July 61,641 45,856 21,840 12,945 
Jan. lto July 31 ... 422,204 327,379 162,825 136,853 
Ft.W. &Den.City.a.July 114,332 99,604 13,744 23,417 
Jan. 1 to July 31.... 839,727 740,624 142,751 235,699 
Kanawha & Mich.b.July 50,662 46,023 9,559 11,376 
Jan. 1to July 31.... 371,384 314,596 76,294 77,399 
Kan. C.Ft.8.& M.a.July 414,041 342,472 127,731 105,164 
Jan. 1 to July 31.... 2,737,227 2,779,919 $822,582 844,887 
Kan.C.Mem.&B.a.July 104,286 88,966 20,509 7.139 
Jan. 1to July 31..... 329,175 855,863 207,682 195,998 
Mex. International.July 393,903 268,010 183,731 108.900 
Jan. 1 to July 31.... 2,€69,700 1,933,983 1,199,039 746,608 


Mexican National...July 564,371 509,329 ©262,182 ©219,176 
Jan.1to July 31.... 4,039,462 3,544,427 ¢1,923,792 €1,595,792 


N. Y. & Ottawa— 


Apr. 1 to June 30.... 29,627 13,338 def.1,48l 610 
Jan, 1 to June 30.--. 53,188 26,195 def.13,237 1,472 
864.577 367,585 268,117 


Norfolk & West’n.a.July 1,052,184 
Jan. 1 to July 31.... 6,938,816 6,323,544 2,179,284 1,733,855 


Pacific Mail........ July 298,792 471,594 *91,399 *291,562 
May 1to July 31.... 896,079 1,193,400 *230,754 *419,771 
Phila. & Reading.b-July 1,998,364 1,688,072 719,794 655,385 
Coal & Iron Co.b.July 2,300,068 1,356,243 174,770 99,151 
Total both Co’s.b.July 4,298,432 3,044,315 894,564 754,536 
Reading Comp’yb.July =... .... hy eee 24,222 18,773 
Totalall Comp’s.b. July snimpide: Saleen 918,786 773,309 


Rio Grande West.b.July 335,226 7 155,632 86,657 
uly 31.... 1,961,469 1,833,866 775,240 686,426 


Jan.1 to J 
8t. Jos. &Gd.Isl.a..July 132,078 80,968 41,809 12.256 
Jan. 1 to July 31.... 740,305 653.825 155,641 a 511 


ee Pacific. 5. gene 4,326,149 4,202,296 1,873,915 1,1 aoe 
Jan. 1 to June 30....27,529,001 25 :979 "348 9, ‘289 °562 2/399,814 

July 1 to June 30.2. 55,975,502 52, 734,412 19 "953,387 20,086,228 

Toledo & O. Cent.b..July 168,421 150,670 65,285 40,585 

Jan. 1 to July 31..... 1,067,839 1,023,856 349,573 295,376 

Wisconsin Central..July 499,490 204,157 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec Deducting other expenditures for by wee Teplaceme me and genera) 
expenses, net income applicable to interest on bonds in July was 
$106,785, against $93,425 last year, and from January 1 to July 
31, 8915, 578, against $647,262. This is the result in Mexican 
dollare treated (according to the com pany 3s method of keeping ita 
accounts) a8 equivalent to 80 centsin United States money—that is, 
depreciation beyond 20 per cent has already been allowed for. 
* After deducting “reserve fund for repairs of steamers,” balance in 
July, 1899, was $62,284, so $190,447, and from May 1 to July31, 
$143,409, against $332, 426. The reserve fund for ae ymin aps 
general and extraordinary repairs of steamers has been in 
the standard of the Engiish companies, i. ¢., five per cent “apes the 
value of the steamers. 


Interest Charges and Surpius.—The following roads, in 
addition to their gross and net earnings given in the fore- 


going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges 





—_ rentals, éc.— —Bal. of Net Harns.~ 
1899. 1898. 1899. 1898. 
Roads, 3 3 3 3 
Bost. Rev. B. & Lynn— 
Apr. 1 to June 30.... 12,383 10,879 12,401 7,117 
Chic. R. 1. & Pac..... July 322,500 327,429 398,835 274,858 
Apr. 1 to July 31.... 1,290,000 1,309,718 805,608 677,592 


Chic. & West Mich.. July 35,568 35,042 def. 1,558 def.17,389 
Jan. 1 to July 1 ae 243,487 241,283 def.11,375 der.72.131 
Cuoc. Okla. & Gulf.. = _ 21,500 20,000 27,196 17,685 
Nov. 1 to July 193,500 178,000 321,100 244,285 
Clev. Cin, Ch. &8t. L. ae 233,351 238,334 107,149 67,497 
Peoria & Eastern. July 38,125 36,802 7,379 def.17,654 
Denver & Rio Gr’de.July 198,743 210,641 *119,849 *139,198 
Det. Gr. Rap. & W. July 17,873 16,880 12,083 2,053 
Jan. 1ltoJuly31.... 119,698 113,426 41,003 46,316 
Ft, Worth & Den. C..July 27,920 27,920 def.14,176 497 
Jan. 1 to July 31.... 195. 440 197,503 def.52,689 38,196 
Kanawha & Mich...July 10,793 10,745 def.1,239 631 
Kan. 0. Ft. 8.&M...July 116,588 115,399 11,143 def.10,235 
Kan. O, Mom, & Bir..July 16,240 16,507 4,569 def.9,368 
Norfolk & Western..July 190,599 186,255 176,986 $1,862 
Philadelphia & Reading— 

All companies..... July 772,000 756,154 146,786 17,158 
St. Jos. & Gr, Ial’d.,.July 8,750 5,833 33,059 6,423 
Toledo & Ohio Cen..July 41,538 39,834 "24,212 *1,517 
Wisconsin Central..July 145,586 ~~ ........ 74,697 o.cannae 


so ‘After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all stRRET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 





Gey.Ciy.0.& 8t.L.a.July 1 254.708 


1,146,053 940,500 305,831 
Jan. 1 to July $1.... 8,190,912 8,045,307 2,150,144 1,960,173 


latest week or month, 
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STREET RAILWAYS AND TRAOTION COMPANIES. 
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@nces Latest Gross Barnings Jan. 1 to Latest Da 
EARNINGS. Week or Mo| _1899. 1898. 1899. 1898. 
ry . # 
Albany Railway... 56,555| 338.453) 299.142 
Amsterdam 8t. Ry 6,451; 33,214) 30,551 
Atlanta Ry. & Power. pee Ee ee 
Bay Cities Consol. 9.916| 49589) 48,625 
hamton St. Ry.. 18,97 91.878) 90,553 
port Traction 35,019] 164,.0u| 162,276 
np Rap. Tr. Co.— 

Brooklyn —- 563,749/ 4,088,068) 3,989,255 

Brooklyn Elev.t.. 138,369] 1,404,763) 1,027,647 

Nassau Electric. . 240,752 1,392,424/ 1,467,374 

tal.............- 942,87( |6,885,255/6,344,276 
Cin. & Miami Val.. 3] 11,097} 49,219) 37,984 
‘Cin. Newp. & Cov. 65,678} 394,296| 369,185 
City Elec. (Rome, Ga.) 847| 2,741) 15,417; 13,835 
Cleveland Electric.. 141,738 819, 580] 830,911 
Cleve. Painsv. &E. |y 4) §,987 0,623 41,367 
Columbus St. Ry. (O.) 60,199) 432, 358} 388,241 

mver City Tram.../July... ..., 106,453 

Detroit Citi’ns’ 8t.Ry |ietwi July! 36,992] 26,148] 651,869 580,122 
Detroit Elec. Ry..... letwkJuly| 9,065) 7,487| 215,596) 201,174 
Detroit ft. Wayne é& 

Belle Isle... ... tees IstwkJuly| 4,778} 3,789} 100,321) 91,417 
Duluth St. Ry....... July.......| 21,801] 17,796} 123,300) 114328 
Erie eng A > 9e h.....; 9,822] 10,081} 35,102} 31,170 
Galveston Ci ey By... | 18,799 el Pork pry 
Harrisbur; ung Spee on 34,551| 27,288] 174,786] 146,060 
es ohawk I 

& F’kfort El. Ry. 3,889] 3.733) 24,843) 23,192 
Fouston Elec. St. 4° 18,782) 18,998} 121,650) 108,153 
terstate Consol. 0 
voras atmenoro... 16,132] 13,876] 84,626 78 951 
mn City | Ry...- 9,440} 9,290) 37,615 8.635 
] Trac coe 11,046) 9,143) 59,445 33 676 
Lama Railway (Ohio) 740) 3.640) 22,445) 18,113 
London 8t. Ry.(Can.) *1,056] 10,809} 39,716) 58.223 
Lorain & Cleve....... 11,468} 9,433) 51,407) 36,913 
Los Angeles t 12,873| 8,864) 77,008) 48,477 
Mass. Elec. Co.’s 551,359/403,807| .....002| 200-0. 
Milw. Elec. Ry. & Lt. 50,263|134,407| 602,447| 530,248 
treal 8 Ry. 154 048/143,957| 949,647) 838.938 
Muscatine St. Ry.... 901} 4,673) 33,332) 31,776 
Ne St. Ry..... Seve 8,031} 36,383} 35,011 
Mew London St. Ry 774| 6,060} 21,961) 21.104 
New Orleans City.... “120! 871|111,113| 805,164) 789,288 
Ogdensburg St. Ry.. .993| 2,672); 11,800/ 10,411 
terson Ry......--- 41,279| 37,427| 232'409| 209/431 
Richmond BO2OU) BOONB)  asecccce]  sace-se- 
Roxb’h Ch.H.& Nor’n 0,729| 8,89z| 36,855) $4,151 
Schaylkill Val. Trac 4,564, 4,459) 11,624| 12,349 
Seranton Railway... 38,027); 34,330; 226,875; 213,34) 
Staten Island Elec.. 2,243) 21,129) 89,259) 85,872 
Syracuse Rap. Tr. Ry.|June ......| .....-.-| --..---- 244,018; 221,141 
Toledo Traction...... 99,030} 85,055) ......0.|  ceecenne 
Toronto Ry...._ - 122,283|110,301| ....... A 
Twin Ci ean. 225,390) 196,517) 1,376,746 1,201,552 
Union ( 20,413| 15,782} 100599) 87,268 
U"ea a Bye Eleo,(Balt. ) 341,340/313,03 oe See 
ited Tract. (Pitts.) 161,475|140,561| 945,526) 868,907 

nivod Tract. (Prov. 175,617|148,964| 917,730) 817,486 
Uait. Trac. (Reading) 23,730) 20,649) 145,575) 131,350 
Wakefield & Stone....|Ma 12 4,861| 19,531| 19,157 

West Chicago St. $6,739) 80,696 1,885,100 1,784,064 
Wilkes & Wy. Vai. 47,469 | 42,421) “au 2u4,840' 194,745 








{ These figures include results on Bridge Division. 
* Strike in July, 1899. 
t Strike in June, 1899, from 10th to 25th. 


Street Railway Net Earnings.—The following table giv«s 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday, 
we bring together all the roads furnishing returns, and th¢ 


latest statement of this kind will be found in the CHRONICLE 
of August 26, 1899, The next will appear in the issue of 
September 23, 1899, 


-— Gross Barnwngs.—-. ——-Net parnenes. —< 
1899. "Yso8. 1899. 1468 
Roads. & 8 § e 
Amsterdam St. Ry.b.July 5,566 5,451 2,105 2,325 
Jan. 1 to Jujy31..... 33,214 30,551 9,603 7,839 
Dee. 1 to July 31..... 37,881 35,148 10,611 8,596 
Binghamton &t. Ry..July 19,080 18,975 10,595 11,763 
Jan. 1 to July 31.... 91,678 90,553 30,322 35,861 
Herkimer Mohawk Ilion. 
& Frank. El.Ry..July 3,889 3,733 1,405 1,742 
Jan. 1 to July 31. 24,8438 23,192 11,746 10,833 
Kings Co. Elevated b— 
Apr.lto June 30..... 174,314 150,366 21,125 15,395 
Jan. 1 to June 30... 379,399 331,942 51,926 52,893 
Muscat’e El. Ry., Ia..July 4,901 4,673 1,171 1,918 
Jan. 1 to July 31.... 33, 332 31,776 8,436 9,705 
a 


ANNUAL REPORTS. 


Santa Fe Prescott & Phoenix Railway. 
(Report for the fiscal year ending June 30, 1899.) 

The remarks of F, M, Murphy, President and General 
Manager, are given at length on pages | 551 to 558 with the 
income account, balance sheet, etc. See also editorial refer- 
ence on another page of to-day’s CHRONICLE.—V., 69, p, 281, 

Chicago Milwaukee & St. Paul Railway. 
(Report for the year ending June 30, 1899.) 

The remarks of President Miller, together with the income 
account and balance sheet, will be found at length on pages 
544 to 546, funishing full particulars concerning the property 
and the year’s operations. 


‘THE CHRONICLE 












(Vou, LXIX. 








The comparative tables of earnings, income account, etc., 
for fcur years, have been compiled for the CHRONICLE as below: 


OPERATIONS. 
1898-99. 1897-98. 1896-97. 1895-96. 

Miles oper. June 30. 6,154 6,154 6,154 6,151 

Equipment*— 
Locomotives ....... 813 R15 830 833 
Passenger equipm’t 777 784 778 777 
Freight & mis. cars. 34,115 30,264 27,819 27,961 

Operations— 
Passengers carried. 7,677,769 7,095,641 7,154,689 7,427,614 


Pass, carried 1 mile.290,017,172 253, ate, 54 251 ‘110, 669 260 pet. 497 
Rate per pass p.mile. 2° 337 cts. 2° 362 ots. 2°277 cts. 2357 

Freignt (tons) car’d. 15,830,156 14, 230, 742 11,554,153 ig a0, 055 
Fr’ht (tons) car.1m,. 3,070,579 42,621 ,348 +2) 193, 241 12,381, ,667 














Rate per tou p. mile. 0° 937 ots. O972cts. 1°08 cts. 1 003 dts. 
* Includes narrow gauge equipment. + Three ciphers (000) omitted. 
EARNINGS AND EXPENSES. 
1898-99. 1887-98. 1896-97. 1£95-96. 
Earnings— $ 
Passenger........... 6,778,°21 5,986,840 5,717,496 23,887,930 
EG. cantice cocoon Ua 773, "222 25,468, 1852 22,104,803 6,147,679 
Mail, express, etc... 2 "758,489 2,733,972 +«,664,469 2,646,220 
Total earnings.. 38,310,632 34,189,664 30,486,768 32,681,829 
Expenses— 
Main.ofway&struc. 5,100,169 4,642,275 4,334,955 4,374,724 
Main.ofroll’g stock 3, "435, 151 2 918, 524 2,464,839 2,042,295 
Conduct, transpor’n 10, 090, 263 9,390,370 $,475,313 9,102,785 
Loss and damage. . 4,854 221,514 229,177 251,675 
General offices, &e.. 1, 136, 668 1,078,816 984,205 $92,079 
Mileage of cars..... 209,665 217,470 210,257 183,314 
Us chitin ceases 1,186,166 1,134,131 1,184,231 1,082,084 
Renewal account... 1,925,000 1,125,000 200, "350 0,000 
Miscellaneous .. .... 633,895 473,468 494,562 397, 1851 
Total expenses.. 23,962,837 21,201,567 18,577,539 19,676,803 
Net earnings........ 14,347,795 12,988,097 11,909,229 13,005,021 
P.c, op. ex. to earns. 62°55 62°01 60°94 60°21 
INCOME ACCOUNT. 
1£938-99. 1897-98. 1896-97. 1895-96. 
Receipis— $ 8 
Net earnings........ 14,347,795 12,988,097 11,909,229 13,005,021 
Other income........ 117,410 410 131,018 162,822 64,857 
Total netincome 14, 465,205 205 13,119,115 12,072,051 13,069,878 
Disbursements— 
Interest on debt.... 6,890,120 7,190,413 7,488,747 7,611,928 
SOT ae ss * Swtetwes Vcewccese | «=. eb des 57,560 
ee 6,890,120 7,190,413 7,488,747 7,669,488 
Balance fordivid’nd 7,575,085 5,928,702 4,583,304 5,400,390 


According to the company’s method of accounting, one of 
the two semi-annual dividends paid on the common and pre- 
ferred shares during each fiscal year is charged to the earn- 
ings of that year, and one is paid out of the earnings of the 
year preceding. This system is too complicated to be fol- 
lowed in above income account, and consequently the divi- 
dends paid during each fiscal year are stated separately as 
follows : 

a IDENDS PAID pero THE FISCAL YEAR. 

Stock— 898-99. 1897-98. 1896-97. 1895-96. 
Common. (5) 82, 318,980 (519) $2,531,463 (4) $1,841,090 (3) $1,340,817 
Prefer’d. (7)2,278,931 (7) 2,104,245 (7) 1,896,363 (7) 1,846,315 

Tot. div.$4,597,911 $4,635,708 $3,737,453 $3,227,132 

Out of the surplus of $7,575,085 for the late fiscal year, the 
company paid its April, 1899, dividends of 21¢ per cent on 
common and 31g per cent on the preferred stock, these divi- 
dends aggregating $2,333,601, and will pay also the October 
dividends, not yet declared. 


GENERAL BALANCE SHEET JUNE 30. 














1899. 1898. 1897. 
Agssets— $ 
Road and equipment... 218,506,635 214,195,295 212,594,714 
Bonds and stocks owned, $ 51,487 840, 523 881,156 
Due from agents, &c...... 374,315 415,84 274,922 
Due from cos., individuals, &o. 1,105,683 1,234,805 958,192 
Due from U. g. Government. - 06,316 307,516 305,795 
Materials and fuel..... ........ 2,467,794 2,265,902 1,91 1,288 
Bonds of company on hand... 7,507,000 5,498,000 4, -/-_ 000 
Stock of company on hand. . 4,700 4,700 700 
Mil. & Northern bonds unsold. 1,089,000 1,0£9,000 1 089 000 
ERNE. cncnkcnie onosee "964,758 1,661,351 565,421 
eee 783,636 909,442 1,067,065 
ch dis taladdahee sine bewiabammewes 6,377,492 5,087,743 4,973,468 

Insurance fund...... .......... 10,0 1: ,000 10,000 

TNR SRIIIG, cc nanccne cance, 242,148,816 233,520,125 228,979,721 

Liabilities— 

Stock, ee. pevusececwusCeaks 46,923,600 46,026,€00 46,026,600 
Stock, a peoteeres sere 595, 400 31 *318, "400 29 054,900 
Funded debt (see Surr LEMENT)136, 262, 590 136, 588,500 137,762,000 
SIMMS TONG, ..ndeccocccececcse 529,85 589,786 "590,765 
Rolling S32 * See 298,520 256,692 431,532 
Renewal fund...... ...-. ..... 2,803,133 1,698,505 602,57 
Pay-rolls, vouchers & misc. bal. 3,324,846 3,255,841 2,448,573 
Interest accrued, not due...... 3,260,956 3,377,981 3,471,847 
Miscellancous,....... ....-c.se- 310,045 105,124 81, 
Income account.............6.. 12,779,871 9,802,695 8,509,720 

Total labilities............ 242,148,816 233,520,125 228,979,721 
—V. 69, p. 228. 


Wabash Railroad. 
(Report for the year endiny June 30, 1899.) 


The pamphlet report for the year suing June 30, 1899, has 
just been issued, The remarks of Mr. O, D, Ashley, the 
President, are given at length in this week’s issue of the 
CHRONICLE on pas ges 549 to 551; also extracts from the re 
port of Vice-President and General Manager Ramsey. 

ay fi compiled in the usual form for the CHRONICLE are 
as follows : 
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THE CH RON LCLE. 


Rut ” OPERATIONS AND FISCAL RESULTS. 

1898-99. 1897-98. 1896-97. 1895-96. 

Road oper. June 30 2,278 2,061 1,936 1,936 
Equipment— 

Locomotives.....---- 405 412 401 409 
Passenger equipm’t 338 325 323 326 
Freight equipment. 13, 583 12,361 12,447 12,421 
poperutions 4, No. 3,751,019 3,517,682 3,149,170 _ 3,542,042 


Pass. carried 1 mile. 210,592,939 180, 359, 167 





135,963,860 158, ,966,979 

















ile. 1°897 cts. 1°957 cts.  2°047 cts. 2-638 « cts. 
Front Lie "6,087,041 6,382 831 5,954,760 6,100,710 
Frght(tons)car.l1m. *1 ,666,83 *1/365,693 *1,149, "989 *1 :218, "785 

Rate per ton perm. 0 558 a 0°624 cts. 0° 661 cts. 0° 806 cts. 
Passenger. pancenely 3,995,102 3,528,746 2.837,974 3,239,977 
eS 9,212,692 8,524,733 7,604,770 8,480,552 
Mail express, etc.. _1,186,180 1,154,383 084,044 1 ’086, 614 
Total... vcccsces My 14,393, 974 13,207,862 11,526,788 12,807,143 
one of way 1,686,363 1,662,987 1,542,064 1,701,055 
Motive power.....-- 3,129,737 2,502,652 2,086,840 2,496,141 
Maintenance of cars "891; "527 870,311 684,330 936,645 
Transportation ..... 4,440,788 4,029,308 3,434,318 3,871,216 
General....-. "263,059 239,529 231,605 237,547 
Petal. ccccnc.ss5e8 10,411,474 9,304,779 7,979,157 9,242,604 
Net earnings........ 3,982,500 3,903,083 3,547,631 3,564,539 

P.c.op. exp. toearns. 72°33 70°45 69°22 72°17 

«Three ciphers (000) omitted. 
INCOME ACCOUNT. 
1898-99. a. 1896-97. 1895-96. 
Net earnings........ 3,982,500 3,903,083 3,547,631 3,564,539 
Inv’tm’te,rent’ls,&e. 249,811 292,065 195,347 213,417 
MU scend cocmee 4,232,311 4,195,148 3,742,978 3,777,956 
ai i— 

“ae ” scree i wi 567,163 499,486 529,970 519,678 
nese & b’dge rentals 770,276 527,756 417,169 428,913 
Miscellaneous....... 55,441 71,865 72,958 61,019 

| eee 1,392,880 1,099,107 1,020,097 1,009,610 
Applicable toint’est 2,839,431 3,096,041 2,722,881 2,768,346 


Interest on bonds.. 2, 545, 335 
Rent of leased lines. 149,210 149,210 


} 2,694,545 2,701,545 





_.-.8Ur.147,936 sur.401,496 





Balance. ..... sur.28,336 sur.66,800 
ee ee oe ee 35,000 
Result. ...c....... sur.147,936 sur.401,496 sur.28,336 sur.31,800 
BALANCE SHEET JUNE 30. 
1899. 1898. 1897. 1896. 
Assets— 


Road, equipm’t, &c..135,033, 44 133,433,500 
Supplies & materials 709.5 18 598,247 





Cash on hand........ ,987 408,403 
Stocks and bonds... 822,093 784,632 
Purch’g Committee. __.....-... 68,572 
Accounts collectible 1 oR 1,097,176 
Advances & miscell. °911, *592,014 
Deb. profitand loss. —_........ 517,190 

TL. vcnme: endings 139,333,156 137,499,734 

Liabilities — 

Common stock...... 28,000,000 28,000,000 
Preferred stock..... 24,000,000 24,000, 00 


Bonds.. « «eeeee-. 83,073,000 81,534,000 
Int. due and accrued 795,36. 
Sundry ac’ts pay’ble 2 aoty 59 

Se ee oy 339,660 


we 
a 
Ly 
~ 
os 
Qo 


133,433,500 133,433,500 
"483,157 578.9 954 


474,575 457,676 
699,907 304,922 
203,926 182,630 
616,478 531,082 
258,310 446,530 
£40,070 983,646 


137,109,923 136,918,942 


28,000,000 28,000,000 
24,000,000 24,000,000 
81,534,000 81,534,000 
764,797 760,131 
1,867,273 
324, 





Hospital account. . 314 3,46 3,381 
Notes payablet..... 1880°472 845,302 977, 322 429,337 
Cr. profit and loas.. oe, a ae ee ee eee 

WOME aoe. seaces 139,333,156 137,499,734 137,109,923 136,918,942 





* Includes in 1898-99 $803,050, and in 1897-88 $479,434, carried in 


a, nse account for new equipment, 
neludes equipment notes —$ 368,126 June 


30, 1999. 


Veoo0, 600 paid since close of year. - V. 69, p. 335. 
Norfolk & Western Railway. 
(Report for the year ending June 30, 1899.) 


On pages 546 to 549 will be found the report of Mr. 
Henry Fink, President, and also detailed tables of earnings, 


operations, balance sheets, etc. Below 
parisons for several years. 


we publish the com- 


OPERATIONS, EARNINGS, EXPENSES, ETC. 
1898-99 1897-98. 1898-97. 
Miles operated June 30.... 1,551 1,561 1,569 
Equipment— 
Locomotives.........c...... 437 416 418 
ewe pd mong Palideatewdsses 238 39 242 
ee 17,207 17,3x3 16,048 
Main. = wey & cabin cars.. 446 437 2938 
Tugs and barges...........- 12 12 11 
Operations-— 
Passengers carried. . 1,808,050 1,684,851 1,716,444 
Passengers carried lmile.. 7 1,393,098 66,797,454 60,665,265 
Rate per pass’ng’r per mile 2: = ots. 


Tons of freight carried .. 


rn 3 ota. 2°197 ots. 


8,276,948 6,967,672 


837,739 
Tons of freight car. 1 mile..2, aa ore 1 2,301,312,744 1,949, 9,450.15 187 











per ton per mile...... 0:404 ota. O4 
Earnings— 
assengers..... dcedee - oI, 608,414 $1,467,582 $1,406,223 
Freight 9. 749,004 9,306,899 8,695,633 
Mail..... 199,573 199,361 187,785 
e8s 156,250 147,996 147,880 
Miscellaneou 113,807 114,335 100,192 
ORS Soak ecuecivde hevecaces $11,827,138 $11,236,123 $10,537,723 
Expenses— 
Maintenance of way, &c....... iy: 536,638 $1,542,978 $1,619,964 
Maintenance of equipment... 1,828 726 1,727,899 i; ‘631, 449 
Geaducting transportation.. 3,920,291 8,974,472 3/9 45/148 
_,, Maes peat getE ETE aa 207,596 01,9 656,890 
MI 5. dive oie wescleie dace 355,856 338,784 ' . 
Total.......... sees Vee’ «sees $7,939,102 $7,886,009 $7,003,451 
Net earnings........ nestue<pe ch $3,888,036 $3,350,024 $2,634,272 


Percent of oper. exps.toe’rns, 67°12 


70:18 75°00 











INCOME ACCOUNT. 








1£98-99. 1897-98. 1896-97. 
9 mos. Paes 
Net earnings........-. eccese---- $3,388,036 $3,350,024 “panto, L 
Other income. ............ cece 23,364 32,963 
WO cc ncackduetiidienwes $3,911,400 $3,382,987 $2,120,306 
I feats o1 funded debt $2,219,577 $2,211,075) 
nterest on funded debt....... y ,211, 
Interest on car trusts,......... 22,137 28,358 § $1,645,146 
i rs 909,588 7S | ere 
Miacellaneous.............-.... 7,444 4,605 15,311 
es $3,158,746 $2,698,236 $1,660,457 
alt a See Aa $752,654 $684,751 $459,849 
GENERAL BALANCE SHEET JUNE 30. 
1899. 1898. 1897. 


Assets— 3 $ $ 
Cost of road and equipmentt. . ag 666 134,345,054 132,903,157 
Company’s securities in treas... 2,704,400 2,217,250 2,397,401 













Investments in other com pans.. 338,002 338,002 251,803 
Accounts receivable— 
Station agents................. 303,188 169,089 184,765 
Traffic balances.... ........... 252,872 188, 173 123,219 
U. 8. Government... ........- 49,9.8 49, 906 47, 
Individuals and companies... 167,4¢9 207, 333 228,098 
Material and supplies........... 695,051 730,4 570,897 
Te ae eaten eden inacn as 2,465,029 935778 1,719,595 
Wisecilancsas Pett estanmevecemess 76,349 82,990 102,881 
PRMD oo vnnas-sdvcecacs 141,689,957 139,264,577 138,428,912 
Liabilities— 
Adjustment pref stock.. -- 23,000,000 23,000000 23,000,000 
Common stock.... : 66,000,000 66,000,000 66,000,000 
Funded debt (see Inv. 8 . 48,711,800 46,710,700 46,710,700 
Equipment liens ........ 403,000 522,000 650,00 
Interest accrued on bonds 643,235 €41,433 644, "304 
Accounts payable— 
Pay rolls.......... . 438,907 405,378 373,969 
Audited vouchers. 341,544 427,949 191,437 
Traffic balances........... 111,992 78,784 60,496 
Individuals and companies 55,250 25,083 ,094 
Taxes accrued............... 86,442 81,841 83,761 
Reserve funds... . $94,27: 226,810 199,047 
Profit and loss, surplus 1,303,502 1,144,599 459,848 
EE a ee = 29,256 





-----141,689,957 139,264,577 138,428,912 


Total liabilities. ........ 
69, p. 280. 
Chicago Great Western Railway. 
(Report for year ending June 30, 1899.) 


The remarks of President Stickney, from the annual re- 


port, giving much valuable information regarding the prop- 
erty, were given on pages 501 and 502 of last week’s issue. _ 
EARNINGS, EXPENSES AND CHARGES. 





























1898-9. 1897-8. 1898-7. 1895-6. 
Earnings — 8 3 3 
Respengere 1,075,846 938,892 972,066 
Freigh aes 41027517 3,549,011 3,543,097 
Maile po tg ete..---. - 217,314 207,681 193,256 194,657 
Total earnings....... 5,867,739 5,336,044 4,680,859 4,709,820 
rating expenses— 
Maintenance of way.... 704,688 fe gees 676,026 643,538 
Maintenance of equip... 556,426 600,2 466,997 531,859 
Conducting transport’n.2,137,781 2,000, 34 1,788.394 1,648,233 
Agenctes & advertising... 191,956 192,592 179,557 183,"45 
General expenses....... 352,664 330,057 316,613 302,768 
PE nathectas snyeemsane 204,000 173,000 153,000 144,000 
, | Seer x 147,515 3,950,373 3,580, S57 3 454,243 
Net earnings.... ........ 1,720,22 1,435,¢71 1, 100,2 72 1,255,577 
Deduct— 
Rentals (incl. equipm’t). 450,177 448,613 434,2 436,602 
Interest priority loan... 141,158 141,157 141,158 141,158 
Interest—sterling and 
temporary loans....... 157,962 111,062 €9,594 45,334 
Miscellaneous.... ......-. te, qaneanesy. sme itech aectiaend ene 
TM icin ciccccus..<. TOQATO 700,832 644,959 623,094 
Bejeaee. le Re claiche weal 962,054 734,839 455.313 632,483 
puct— 
4% div. on deb. stock.... 493,002 396,524 364,541 $21,908 
4% div. on pref. stock A. _ 454,896 sake a Shiicked- ~aabieaaed 
TRA oaline sactiewccene ~ 952,898 396,524 364,541 321,908 
Surplus for year......... 9,156 338,315 90,772 310,575 
GENERAL BALANCE SHEETS, CAPITAL ACCOUNTS, JUNE 30. 
1899, 1898. 1897. 
Assets— $ 3 
Cost of rolling stock owned.......... 2,632,577 2,484,567 2,383,932 
Cost of rolling stock leased. ......... 27309/138 1 °370,191 1. 734,639 
Cost of road, including terminals. ..54,378,094 52’ 966,732 52,009, 070 
4p. o. debenture stock in treasury.. 1,179,218 77,100 66,500 
Other Ceeey REESE 207,160 92,742 = 682 
Interest in Chic. Union Transfer Ry 38, 694 54,828 2,828 
Interest in Kansas City Elevator... ie ‘ceuddand ** aqadteke 
Stocks & bonds of other companies. . 680, 132 685,272 679,259 
Cash in banks and in London........ 215,639 484,398 109,628 
Accounts and bills receivable........ 58,737 90,369 116,*87 
MPU Buu cuba cyincdduccsccaces | Cacccade 280,491 381.565 
PE ictiade chimadtiins eadee<nisen’ 61,732,390 59,086,690 37,686,690 
Inabilities 


2,823,180 2,823,150 2,623,150 


Priority loan C. St. P. & K. ©, R. 
ORy. 2 1,425,201 1,213,309 1,227,178 


Equip. lease war’ts,C.St. P.&K. 








Deb. stock, int. payable in cash..... [13,470,500 9,935,200 9/833,000 
Deb.stock, ‘int. roe indeb.stook. ........ 2,220,000 2,217,500 
Scrip redeemable in deb. stook....... 143,853 59,518 65,839 
Five per cent preferred stock A..... 11,364,600 11,160,000 11,157,000 
Four per cent preferred stock - Banke 7,489,190 7,444,190 7,444,190 
Common 8t0Ok............ 0.00 sa00= 21,238,045 21,200,145 20,880,245 
Sterling loans.... . 3,322,879 2, ws 345 1,420,121 
Due onat: ck Chic. Un. Transfer Ry.. Cay 0,000 40,000 
Accounts payable..................- BORAGE 5 seadak 80,964 
Temporary loan from revenue acets, 211 778 156,141 74,933 
I enn naninte wchehinbered?> 5, e6ssene 280,490 381,565 
Bal. sub. to De K. & Gt.W. stock... cages auan canes 41,000 

Date cowcasvcceciunss secevesicwesy 61,732,390 59,086,690 57,636,690. 





NorTe.—In addition to the amount of stock shown as outstand 
there was oe July 1, 1899, in exchange for securities of the 


St. P, & K, O, Ry. Co. which are still outatand . the following, whic 
a faanet shee Uh be char to cost of the property: Four per cent he oa 
ure stoc 


500; five re sent ob preteered stock A, $7,800; common 
stock, $188, 675.—V. 69, p. 4 
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(For the year ended June 30, 1899.) 


A preliminary statement furnishes the following informa- 
tion as to the results for the year 1898-99: 
EARNINGS, EXPENSES AND CHARGES. 


1898-9. = as et 1895-6. 
Earnings— 
Passengers ee ene sabitioly 1,425,289 1,352,867 1,077,423 1,229,653 
ES nana ekntinns -ondee 4,275,099 3,919,585 3,666,740 3,481,387 
Mail, exp., rents, &c...... . 381,378 374,097 371,956 363,585 





Total gross earnings .6,081,766 5,646,549 5,116,119 5,074,625 


Expenses— 
Maintenance of way...... 900,398 753,621 619,550 620,088 
Maintenance of equpment 472,418 438,275 359,984 359,445 


Conducting transportat’n.2,531,044 2,293,503 2,064,023 2,026,327 


















General. .......cccccccee-- 195,847 178,425 161,114 158,496 
Total expenses........ 4,099,707 3,663,824 3,204,671 3,164,350 
Net earnings...... ........1,982,059 1,982,725 1,911,448 1,910,275 
Per cent of ex. to earns... (67°40) (64°88) (62°63) (62°35) 
Income from investm’ts.. 30,482 = .....2-. en neeeee 41,002 
Total income...........-.. 2,012,541 1,982,725 1,911,448 1,951,277 
bursements— 
me cnbginéns biiwansscue 1,024,799 970,030 962,780 959,295 
TEEOS...c-ncccccecee nin 178,592 182,157 125,640 119,175 
Dividends - 100,000 4'0,000 400,000 400,000 
Miscellaneous.... << atta. _soakiniee ideas 
Rental..... oseanes chiegeste 422,268 420,012 420,012 420,012 
Total disbursements..1,758,006 1,922,199 1,908,432 1,898,482 
Balance, surplus.......... 254,535 60,526 3,016 52,795 
CONDENSED GENERAL BALANCE SHEET JUNE 30, 1899. 
Assets— Liabilities— 
Road and equipment..$26,826,624 | Capital stock..... +----$10,000,000 
Securities owned, at Funded debt -......... 15,996,000 
GONG... cccscseersccce 1,257,405 ; Equipment notes...... 216,739 
Real estate........ ae 151,821 | Coupon and other int. 
Materials and supplies 237,904} accr’d (inc. $324,630 
Due from station due July1),$414,908; 
agents........-- " 172,559| less unaccrued int. 
Notes receivable. . 37,457 on notes, $30,735. .. 384,173 
Traflic balances......-. 36,856 | Dividends unclaimed. 19,331 
Accounts receivable. . 320,526 | Notes pay»ble......... 1,351,100 
Individuals and com- Aud. v’chs. & pay rolls 438,818 
ROE ccpcccsbascbass 9,624 | Traffic balances....... 147,299 
Carh on hand......-... 620,718 | Accounts payable..... 40,522 
Unadjusted claims.... 94,176 | Profit and loss......... 1,171,688 
” $29,765,671 Total...... aosenvene $29,765,671 





Metropolitan Street Railway of Kansas City. 
(Statement fcr year ending May 31, 1899.) 


An official statement for the company and its controlled 
lines follows : 

















ipt $2 070,298 $1 AT 
Gross passenger receipts............-..----- r 2%, 
Operating exponnes. ti eosescoonsonesncenese~ 1,139,604 1,034,145 
Net income from passenger receipts.... $930,624 $888,673 
Other income.......--2- coenes corececeesccceee 25,235 27,010 
i POD... sonsesescosenentseue 955,859 915,683 
Interest and taxes....... ----- 586,709 573,880 
* Net income............-ccscce enscens seeeee $369,150 $341,803 
Dividends paid........c.ccccccccccccccceccee- 195,538 111,730 
$173 612 $230,066 
Assets written Off..........---.---+---------- 114,827 179,382 
Balance, surplus for year..... Sesnemshi -- $58,784 $50,784 
Per cent on capital stock........-...------.- 6°61 6°12 


Increase in gross receipts from passengers since the close of fiscal 
year over 1898 isas follows: June, $26,784; July, $12,028; Aug., 
$20,584.—V. 69, p. 26. 


Colorado Fuel & Iron Co. 
(Report for the year ending June 30, 1899.) 


President J. C. Osgood says in substance : 

Operations.—The net earnings of the fuel department show 
an increase of $155,258 and the iron department an increase 
of $215,298, The net earnings from all sources provided for 
all fixed charges, sinking funds, etc., leaving a balance of 
$277,521, which was carried to the credit of profit and loss. 
All branches of the iron department have been in full opera- 
tion throughout the year. Most of the production has been 
sold at the very low prices prevailing prior to March, 1899. 

Sinking Funds.—The application of net earnings to sinking 
funds has been on the usual basis, but an additional amount 
of $100,000 has been set aside to provide for the depreciation 
in value of the steel works plant; also $62,125 has been set 
aside as an emergency fund. 

Financial,—From the sale of securities $70,000 of the 
collateral trust loan has been paid off; the remaining notes, 
aggregating $330,000, mature from Oct. 8, 1899, to Jan. 14, 
1900. The Colorado Coal & Iron Company bonds to the 
amount of $2,810,000 mature Feb. 1, 1900, It has not yet 


been determined whether to extend them for a term of years |: 


at 5 per cent or to exchange them for the Colorado Fuel & 


Iron Co. A ie cent bonds. 

Preferred Stock Dividends,—The accumulated dividends 
on preferred stock to June 30, 1899, amount to $640,000. It 
would be gratifying to the managing officers to commence at 
once the payment of the accrued dividends on preferred 
stock, but with proper regard for the best interests of the 


company they cannot consistently recommend such a course. 
It is ‘ectly safe to say, however, that if the present favor- 
able business conditions continue, payment of said dividends 
in cash can be commenced during 


he year, 








Outlook —The prospects are the brightest in the company’s 
history. The demand for fuel department products is con- 
— increasing and prices are well maintained. The 
capacity of the iron department in all branches is entirely 
inadequate. Practically all of our low-priced contracts have 
been filled, and should existing conditions continue through- 
out the coming year, the earnings of this department will 
—e not less than $8 per ton more than during 1898.99.. 

ncreased Capital.—The necessity for largely increased 
capital is imperative. The company cannot expect to main- 
tain even its present earning capacity unless provision is 
made for supplying the constantly growing demand for its 
products. It will also be necessary to make improvements 
in all departments in the direction of reducing costs to keep 
pace with competitors in other sections of the country. In 
the fuel department there is immediate necessity for the con- 
struction of 300 additional coke ovens. All mines should be 
equipped with mining machines and electric or other haulage 
systems. In the iron department a liberal expenditure of 
capital would reduce costs to a basis which would enable the 
company to extend its markets in the United States and en- 
gage in export business. If new capital is secured, the im- 
provements can be made at once, and all earnings can be 
applied to the payment of dividends. 

t is proposed to increase the capital stock to $25,000,000, 
divided into $2,000,000 preferred and $23,000,000 common; 
this leaves the preferred stock as at present, and the entire 
increase of $12,000,000 will be in common stock. [The stock- 
holders will vote on this proposition Sept. 25. Ep.] 

Earnings. Etc.—The results for the year compared with 
those of last year were as follows : 














GROSS AND NET EARNINGS. 
—— -Gross- ~ Net ~ 
“= 1897-93. — 1897-98, 
Fuel department........ 4,627,909 3,931,865 988,20 832,761 
Iren department........ 3,237,109 1,289,886 204,990 Dr. 10,308 
Denver retail departm’t. 255,948 213,942 16,124 7,752 
Pueblo “ 24 - 41,505 37,171 1,°78 987 
Income from securities... *36,583 13,878 36,583 13,878 
Miscellaneous............ 2,339 2,373 2,339 2,373 
Tisccnsdhseneesunn’ 8,201,892 5,489,115 1,249,634 847,444 
Deduct management......... Seihshenceubesstue 154,959 135,901 
Balance to income account.............. peesces 1,094,675 711,543 
INCOME ACCOUNT, 
— — 1896-97. 1895-96. 
~ santas hen anebesnbar 1,094,675 711,543 825,020 794,253 
educt— 

Interest on bonds..... .... *406,043 389,124 381,710 409,929 
TE vccswasdebpe soevsceoun 46,986 50,338 46,530 45,640 
Sinking funds, ete......... 328,868 127,667 100,781 100,039 

Interest and exchange.... 35,258 47,611 15,672 4,32 
RUE sococicsreses=ens> Ghaciees, | ccasnube 80,000 160,000 
GENES spwnbs Sceubesobers 817,1§5 614,740 624,693 719,938 
is os kctunnsnvsowecss 277,520 96,803 200,327 74,315 


“The income from the bonds of the Colorado Fuel and Colorado 
Fuel & [ron companies held in the treasury have been included by 
the company in “income from securities,” instead of being deducted 
099 oy charges as in previous reporte; in 1897-8 the item amounted 

0 $9,438. 
GENERAL LEDGER ieee JUNE 30. 
















1898. 1897. 
Assets— $ 

SRD OD isdn nee ssdcomavecmasis 12,301,480 13,203,980 13,248,998 
Mines development................ 76,52 137,624 120,259 
Royalties in advance. ............ 29,410 42,332 44,551 
Equipment, all departments...... 5,647,013 5,362,110 4,814,423 
Cash..cce- ceed Unitke® +60 enpanbivie> 20,414 97,131 104,515 
Customers’ accounts............... 574,262 453,851 173,324 
Individuals and companies (net).. 324,032 414,47 477,06 
eee a 2253 261,785 277,888 
Stock, supplies and materials..... 882,862 1,000,156 650,710 
Advances—C. C. & I. Del. Co...... 220,567 eeiee. sardine 
Securities—stocks and bonds...... 814,362 720,328 527,377 
INN, .  cnatis chasmardvcns 48,199 30,721 25,864 

OPN OMICS... .5..0cccccenucese= 21,955,380 21,744,864 20,464,974 

Liabilities— 

sm aye stock (see INV. SUPPL.)...13,000,000 18,000,000 13,000,000 
Co). Fuel & Iron Co. bonds........ 2,633,000 2,618,600 2,101,000 
Col. Fuel Co, bonds...... .......... *80,000 4¥20,000 998,000 
Col. Coal & Iron Co. bonds........ 2,810,000 2,850,0':0 2,888,000 
Bills —— -. 261,562 565,59 63,1 
Unpaid vouchers 164,469 251,868 163,459 
Unpaid freight... 32,361 13,281 4,85: 
Unpaid pay-check 282,534 303,073 118,839 
The Colorado Supply Co 106,39. 59,150 29,47 
Sinking funds........ ........ «... 874,437 625,694 507,027 
Fund for payment of taxes........ 24,0 24,000 24,000 
Unpaid bond int. and dividends... —_........ . A ee 
Bond int. (accrued but not due)... 146,296 165,118 151,355 
PINND . cdns denpiieoencenses 146,631 73,054 34,238 
Income account (surplus)......... 593,694 275,953 381,590 

Total liabilities................. 21,955,380 21,744,864 20,464,973 


—V. 69, p. 494. 


Columbus & Hocking Coal & Iron Company. 
(Report for the year ending March 31, 1899.) 
President Jay O. Mors under date of May 17, 1899, says: 


The directors are not able to report that improvement in business 
they anticipated. The price received by ay miners for production 
has been for the year, and is now, higher than is paid in coal fields to 
the East, which are your most successful com tors. The effort to 
improve the unsatisfactory condition of the trade by the formation of 
the Central Coke & Coal Co. and to which this corporation subscribed 
ite proportionate share of capital, was found to be in conflict with the 
rulings of the Inter-State Commerce Commission and therefore 
was abandoned, and no similar attempt been made 
since to secure prices for your product. Commensurate 
with the increased cost of maining, our total tonn 





ship 
the current year was 364,8 ns, ainst 384,500 tons 
the ing year, at an additional cost of 16°8 cents a ton, ané¢ 
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no compensating advance inthe price obtained. Your 
Board hy tobe Le rofit and loss $15,902, being the difference 
between 71s cents which they are to receive aud 10 cents which they 
have paid royalties on the so called Hanna tract, intending by this 
action to bring the book value thereof to correspond with actual value. 

The company’s property is summarized as follows: 

d, 13,213; acres of mineral leasehold, 250; city lots in 
ee tan. 7: lota in the village of Gore, Ohio, 54; lots in Old 
Straitsville, Ohio, 9; blast furnaces, 4; store buildings, 11; dwellin 
honses, 626; barns and blacksmith shops, 41; ore stations an 
offices, 5. 

The earnings for two years past and balance sheet have 
been: 
EARNINGS, EXPENSES AND CHARGES. 


1898-9. 1897-8. 1898-9, a dae 











Farnings......-- 320,316 309,745 | Int.on bonds.... 45,750 46,500 
Operating exp..24,333 273,400 | Taxes & insur... 10,818 13,730 
* Netearnings. 35,983 36,345] Deficit......... 20,585 23,885 
Depreciation charged off, royalties advanced......... 15,902 ......... 

DEE TUE FOIE odin a doc cnvnweccudsscavinessnassasencs 36,487 23,885 

GENERAL BALANCE SHEET MARCH 31, 1899. 
Assels, Liabilities. 
Real estate and impts..$5,083,746 | Capital stock........-... $5,036,700 
CaGR. 6ocsccccoesedcoacce 18,910 | 1st mtg. bonds outst’g.. 918,000 
FRAVORIOLY .. 020.0 c0snes ce 91,965 | Bills pavable........... 17,000 
Accts. receivable....... 76,602 | Accounts payable...... 42,988 
Bills receivable......... 360 | Pay rolls.............-.. 5,251 
Royalties advanced .... 67,237 | Bond interest accrued.. 12,500 
Stocks & bonds owned. 5,051 | Taxes accrued.... ..... 7,44 
Cent. Trust Co. siuk. fd. 6,3*9 | Insurance accrued..... 2 
Sink. fond bond int..... 1,025 | Sink. fund tax ace’d.... 7,749 
Sink. fund ton’e tax.... 7,749 | Contract land acct..... 14,151 
Land accounts ......... 10,509 | Royalties advanced.... 25,182 
Profit and loss.......... 717,706 
Total assets......... $6,087,219 Total liabilities. .... $6,087,219 

—V. 68, p. 976. 


Glucose Sugar Refining Co. 
(Report for year ending July 31, 1899.) 


The company has sent out the following statement for the 
year ending July 31: 





1898-99. 1°97-98. 
° ear. (1012 mos.) 
sing see beeeane ts hicasisesciets istedis $2,820080 $2,461,309 
Written of fof TOPBITS « ..cce.ccc-cccce cecnccses 415, : 598,152 
Written off for new construction...... ....... 357,351 oe 
Net earnings for year...........--ccecscseses $2,047,589 $1,863,157 
Preference dividend (7 per cent).............- 883,351 883,351 
Balance applicable to common stock....... $1,164,238 $979,806 
Dividends (449%) on common stock.......... LMOGRREO.  <aends stmner 
SA ee rer y terre ts #83,010 


Quarterly dividends at the rate of 6 per cent per annum 
were begun last December on the common stock. The full 
6 per cent would amount to $1,441,000, 

GENERAL BALANCE SHEET, 

Assets— July 31,1899. June 30, 1898. 
Plants for which stock was issued.......... 35,283,904 $35,280,204 
Preferred stock in treasury 1.380.700 »380,7 
Common stock in treasury...... 





Pe EEE IS TOES ee ree 646 £72 424,534 
Manufacturing supplies (eoodsin process). 609,489 379,155 
Finished goods on hand (cost prices)...... 657,299 7O1’Q37 
ROOTES GOON. ncaa prsnddse Gieus cvcocecinses 74,693 52,025 
Payments on contracts for supplies and 
ee rads aieauh s anduoce nanan 17,458 65,482 
IY WINN oc acnas Seskceccedcccs.ccsdees 36,557 42,651 
Unexpired insurance. ..............-.ecee. 31,499 54,883 
Nett a is suas cascuansasasnuad $41,714,131 $41,533,596 
Liabilities— 
renee SEIN oes i de ccna pene $40,000,000 $40,C00,000 
Co SR ee ae ae 191,503 96,866 
Lo | A pe eae eee 50,914 46,739 
ee ee a a are 58,788 
Sundry creditors (current bills)............ 234,842 130,493 
MPRNIIS BONED saccnCccheccteccecccssaceasaa 1,236,872 1,200,710 
Ee MRMAIIOR Soaicaes nea ctecsecseccceas $41,714,131 $41,533,596 
—V. 69, p. 494. 
i 


GENERAL INVESTMENT NEWS. 





At the request of many subscribers we change the ar- 
rangement of our Investment News. Hereafter it will 
be divided into two classes or departments. Under 
‘Railroads, including Street Roads” we group everything 
relating to the railroads, whether steam roads, street rail- 
ways or traction companies. Under ‘‘ Industrial, Gas and 
Miscellaneous” we give the news regarding all other com- 
panies of whatever kind—gas, electric light, industrial and 
miscellaneous. 


RAILROADS, INCLUDING STREET ROADS. 


Albany Railway—Hudson River Power Transmission 
Co. of Mechanicville, N. Y.—Contract for Power,--The Al- 
bany Railway Co. has entered into a contract with the 
Hudson River Power Transmission Co. of Mechanicville for 
a supply of electricity thought to be sufficient for the opera- 
tion of both the Albany and Troy street-railway systems 
upon completion of the pending consolidation, The elec- 
tricity will be transmitted from Mechanicville to Water- 
vliet, a distance of 18 miles, and there transformed by means 
of a plant that is to be completed in December next. At 
present the Power Company, whose President is Edmund 


Hayes of Buffalo, and Treasurer G. M. Furman of Newark, 
is supplying the works of the General Electric Co. at Sche- 
nectady. A full description of the Power Company’s plant 
was in the “‘ Railroad Gazette” of Sept. 2, 1898, pp. 627-629. 
—V. 69, p. 383. 

Atchison Topeka & Santa Fe RR.—Interest on Adjustment 
Bonds.—The company has declared an annual payment of 4 
per cent on the adjustment bonds, payable Nov. 1. -V. 69, 
p. 280. 

Baltimore Chesapeake & Atlantic Ry.—Pennsylvania 
RK&.—Control Purchased.—The Pennsylvania RR. Co. has 
purchased the holdings of John E. Searles in the Baltimore 
Chesapeake & Atlantic Ry. Co., including a majority of 
the capital stock of $2,500,000, and now controls the prop- 
erty. Securities amounting to over $2,000,000 are said to 
have been acquired. The property embraces 88 miles of 
track and a steamboat line 42 miles long, the two connecting 
Baltimore with Ocean City on the Atlantic Ocean. The prop- 
erty is bonded for $1,250,000.—V. 68, p. 567, 1183. 

Canadian Pacific Ry.—Extension.—Trains began running 
Aug. 11 as far as Cascade, B. C., on the Columbia & West- 
ern extension from Robion, west 105 miles to Midway.—V. 
69, p. 383. 

Chicago & Alton RR.—New Mortgage Authorized.—At the 
special meeting held on Sept. 7 the stockholders authorized 


6 | the new refunding mortgage to the Illinois Trust & Savings 


Bank of Chicago as trustee to secure $40,000,000 fifty-year 
8 per cent gold bonds. A full description of the loan was 
given in the CHRONICLE of July 22 last on page 178. 

New President.—On Thursday Samuel M. Felton was 
elected President, vice E. H. Harriman, who resigned to be- 
coms Chairman of the Executive Committee.—V, 69, p. 384. 


Chicago & Southeastern Ry.—Fxtensior..—This road, 
commonly known as the Indiana Midland, has completed 
its eastern extension from Anderson, Ind., to the Munciecity 
limits, a distance of 20 miles. The road now extends from 
Brazil, Ind., to Muncie, and is 129 miles in length. In 
Muncie the terminal facilities of the Lake Erie & Western 
are used.—V. 66, p. 81. 

Chicago Great Western Railway.—Stock Listed.—The 
New York Stock Exchange has listed $3,300,000 of the com- 
pany’s 4 per cent debenture stock, to be used for the purpose 
of retiring $2,823,150 of its 5 per cent priority loan at 105 
on Jan. 1, 1900.—V. 69, p. 488, 501. 


City Electric Street Railway of Decatur, [11.—Sold.— 
At the foreclosure sale on Sept. 5 the property was pur- 
chased by D. S. Shellabarger for $120,500.—V. 69, p. 333. 


Columbus Sandusky & Hocking RR.—New Receiver.— 
Judge Taft, at Cincinnati on Sept. 7, appointed Joseph Rob- 
inson Receiver of the company, vice S. M. Felton, resigned. 
Mr. Robinson was formerly Superintendent of the Norfolk 
& Western RR., and more recently one of the receivers of 
the Baltimore & Ohio Southwestern Railway.—V. 69, p. 491. 


Detroit & Northwestern Ry. Co.—New Enterprise.—$900,- 
000 Bonds,—The ‘‘ Street Railway Journal” says: 

This company. which was incorporated March 15, 1899, has pur- 
chased the Grand River Electric RK. and the Pontiac & Sylvan Lake 
Railway of Detroit. The capital stock of the company, authorized 
and issued, is $500,000. The funded debt issued is $900,000, and the 
bonds are dated May 1, 1899, due May 1, 1919, bearing interest at the 
rate of 5 per cent. 6 company is now engaged in constructing an 
electric railway from Detroit, extending through Ravenswood, 
Greentield, Sand Hill, Clarenceville, Farmington, Northville, South- 
field, North Farmington, Orchard Lake, Pine Lake, Cass Lake, 8yivan 
Lake and Pontiac, a distance of 60 miles. Seventeen miles of track 
have already been laid, and the remaining 43 miles is under construc- 
tion and expected to be completed Nov. 1. The road will operate six- 
teen motor cars and four trail cars. The power-house is now in course 
of construction. 


The officers are: Edward W. Voigt, President; Hoyt Post, 
Vice-President and Treasurer; James A. Randall, Secretary. 


Galveston City RR.-—Sold.—At the foreclosure sale on 
Sept. 5 the main property was purchased for $905,000 by Julius 
Runge, President of the company, who repressnted the 
stockholders. The only other bidder was Chas. H. Hotch- 
kiss of New York, representing the bosdholders. Dar- 
ing the receivership the road is reported to have been greatl 
improved, a new roaibed having been built and new rails 
laid over one-third of the line of 36 miles.—V. 68, p. 618. 


Highland Avenue & Belt Railread of Birmingham, Ala. 
—Property Transferred —The sale of the property has been 
confirmed,—V. 69, p. 283. 


Johnstown (Pa.) Passenger Ry.—New Stock and Bonds,— 
The directo s, it is stated, have authorized an increase of the 
capital stock from $25,000 to $800,000, and the making of a 
new mortgage for $800,0000, of which $250,000 to be used to 
retire the present 6 per cent bonds at or before maturity. 
Surveys have been completed for a trolley road to Windber, 
Somerset County, Pa. 


Louisville & Nashville RR, Co.—Southera Alabama R&. 
—@eorgia RR.—Annual Meeting.—At the annual meeting 
of the Louisville & Nashville RR. Co. on Oct. 4 the follow- 
ing questions will be submitted to the stockholders for con- 
sideration and action : 

1, Whether the company shall re-lease the Nashville & Decatur RR. 

2, Whether the company shall sell its Pensacola & Selma RR., in 
Alabama [Gulf Junction to Pine Apple, Ala., 36 miles, and Escambia 
Junotion to Rope. Ala., 29 miles,) and all of the yronersy rights and 
zeemeen pertaining to said raliroad, to the Soathern Alabama 

. Co, 


3. Wnether tne company shall purchase the railroad, property, 








rights and franchises of the Southern Alabama RR. Co. 
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4. Whether the omens shall assume the entire lease of the Georgia 
Railroad.—V. 69, p. 385. 

Louisville Evansville & St. Louis RR.—Decision,—Jus- 
tice Stover, in the Supreme Court last week, sustained the 
demurrer of the defendants in the suit brought by Valentine 
Mott to compel the company and the mortgage trustee to 
issue consols of 1889 in exchange for bonds of the Hunting- 
burg Tell City & Cannelton RR. Co., as per consolidation 
agreement of 1889. Justice Stover holds the plaintiff was 

ty of laches, his demand for the exchange not having 
made until December, 1898.—V. 69, p. 229. 


Metropolitan Street Ry. of New York.—Use of Transfers 
Restricted.— Owing to the abuse of the privileges heretofore 
allowed, the company has issued orders that henceforth only 
one transfer shall be allowed each passenger, with the excep- 
tion that on the cross-town lines in 86th St., 59th St. and 34th 
St. a transfer may be given on a transfer so that a person 
going up or down-town may transfer on a single fare from 
one side of the city to the other.—V. 69, p. 489, 492. 


Mobile & Ohio RR.—New Steamship Connection.—The 
Hollander Steamship Co. was incorporated at Trenton, N, J., 
with _ capital stock, to operate a line of steamships 
from Mobile, in connection with the Mobile & Ohio RR., to 
New York City. The incorporators are: Alex. Hollander, 
James D. Layng, Jr., George L. Nichols, Edward Weinacht. 
Another line of steamships is talked of to operate from Mo- 
bile to Liverpooi.— V. 69, p. 382. 

Municipal Quick Transit Co. of New York.—Franchise 
Asked.—This is the title of the company for which W. H. 
Morrell and others on Tuesday petitioned for a franchise for 
an “artistic” four-track elevated railroad structure along 
the East and North rivers and across the New East River 
Bridge. The petition was referred to the Committee on 
Railroads. 

New York Central & Hudson River RR.—Lease ef Boston 
& Albany— New Bonds,—The notice of the meeting on Sept. 
27 to act onthe proposed lease of the Boston & Albany an- 
nounces that in connection therewith the following contract 
will be considered : 

A contract for the sale by the last-named company to the New York 
Central & Hudson River RR. Co., atthe option of the New York Cen- 
tral & Hudson River RK. Co., of certain real and personal property 
excepted from such lease forthe sum of $4,000,000, payable in 34g 
per cent 100-year debenture bonds of the New York Central & Hud- 
son River RR. Co., and, if said option is not exercised, then for the 
payment by the latter company of such part of $1,000,000 in its 34 
per cent 100-year debenture bonds as may be needed, together with 
the value of said property, to make $4,000,000. 

This property, on account of which $4 000,000 of New York 
Central debentures may be issued, is described in CHRON- 
IcLE of Aug. 5, p. 262, under schedule A. The improvement 
fund there included amounted on Jane 30, 1899, to $2,748,- 
051 in securities and cash ; the income of the fund from in- 
terest and dividends for the year 1892-99 amounted to $65,- 
32¥.—V. 69, p. 488, 492, 495. 

Oregon RR. & Navigation Co.— Directors.—At the annual 
meeting on Thursday M. 8S Schiff and W. D. Cornish of New 
York, and Winslow S. Pierce of Bostiun, were chosen direc- 
tors to succeed C. S. Mellen, D. S. Lamont and Samuel Carr, 
who represented the Northern Pacificinterest. E. H. Harri- 
man of New York was elected Chairman of the board to 
succeed W.L Bull. A. L. Mohler was re-elected President. 
—V. 69, p. 492. 

Panama RR. —Colled Bonds.—One hundred and thirteen 
($113 000) first mortgage 414 per cent bonds have been desig- 
nated by lot for redemption at the Central Trust. Co. on Oct. 
1, 1€99, at 105 and interest. The numbers of these bonds will 
be found in the advertizement on another page of to-day’s 
CHRONICLE.—V. 68, p 668. 

Pittsburg Painesville & Fairport RR.—Feorganization 
Notice.—The Reorganization Committee, representing the 
first 5 percent mortgage bonds, Cyrus J. Lawrence, Chair- 
man, gives notice that a large majority of the bonds have 
now been deposited wih them and that further deposits 
may be made with the Mercantile Trust Co. until Sept. 25 
next, after which date a penalty of $10 per bond will be 
ineurred.—V. 69, p. 230. 

Raleigh & Gastun RR.—Seaboard & Roanoke RR.—Sea- 
board Railway Co.—C onsolidation Authorized.—The stock- 
holders of the Raleigh & Gaston RR. Co. on Sept. 6 author- 
ized the acceptauvce of the amendments to the charter 
granted by the last Legislature and the consolidation of the 
property with the other branches of the Seaboard Air-Line 
By mentioned in CHRONICLE of Aug. 12, p. 334 ‘This 
is preliminary to the general consolidation of the lines of the 
Seaboard Air Lire system, the Georgia & Alabama Ry. and 
Florida Central & Peninsular Ry., which will probably take 
place under the title *‘ seaboard Railway Co,”—V. 69, p. 834. 

Reading Company.—Called Bonds.—Twenty bonds ($20,- 
000) of the Philadelphia & Reading Coal & Iron Co. (loan of 
Jan, 30, 1*83, for $432,000. secured by mortgage of the Little 
Schuylkill Navigation RR. & Goal Co.) dated Aug. 1, 1863, 
have been drawn for redemption, and are to be paid at par 
at the office of the Fidelity Insurance, Trust & Safe Deposit 
Co., trustee, Philadelphia, on Oct. 1. viz.: 

Nos. 16, 23, 51, 82, 99, 106, 119, 126, 160, 223, 249, 256, 261, 283, 
269, $18, 385, 412, 423, 431.—V. 69, p. 182. 

St. Louis & Belleville Eiectric Ry.—St. Louls Belleville 
& Suburban Electric Ry.—Interurban Traction of St, 
Lenis,— Purchase Com 
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line, have paid the entire amount agreed upon for the pur- 
chase of the St. Louis Bellevi'le & Suburban Electric Ry., 
the rival line between Belleville and East St. Louis, The 
price paid is stated as $475,000. It was recently reported 
that the two corporations would be consolidated under the 
title * Interurban Traction Co. of St. Louis.”—V, 69, p. 333. 
Schoharie Valley RR.—Refunding.—The New York State 
Railroad Commission has granted the company permission to 
issue a $40,000 mortgage to retire the existing 6 per cent bonds, 

Southern Light & Traction Co.-Inco ated,—This 
company, with an authorized capital of $2,500,000, was in- 
corporated at Trenton, N. J., on Sept. 6, with power to pur- 
chase the bonds, debts and capital stock of other companies. 
The incorporators are Charles N. King, N. R. Vanderhoff 
and Augustus C. Kellogg, all of Jersey City. 

Tennessee Central Ry.—Tunnel Completed.—A dis- 

tch announces the opening of the 1,50u-foot tunnel through 

aldon’s Ridge, a spur of the Cumberland Mountain. 
Track-laying has begun, and it is said that trains will be 
a tore Dec. 1 on the mountain section.—V. 69, p. 
129. 

Virginia& Ely RR.—Carnegie Steel Co.—Duluth Missabe 
& Northern Ky.— Independent Outlet for Carnegie Ore.— 
The Virginia & Ely RR. Co. has been incorporated with 
$1,000,000 autborized pee stock 54 the Oliver-Carnegie 
interests to build a road from their Minnesota iron mines, 
(located chiefly at Virginia and Mountain Iron on the Mesaba, 
and at E'y on the Vermillion ranges), in easterly or south- 
erly direction to a point in Lake or Cook County, presum- 
ably to some harbor on Lake Superior. The directors are : 

Henry W. Oliver, of Pittsburg; C.W. Baker, of New York; George 
T. Oliver, M. Ourry, James Gayley, D. M. Clemason, Charles D. 
Frazer, of Pitteburg, and C. A. Congdon, of Duluth, 

The Oliver Mining Co. has complained of high rates for 

ore transportation in Minnesota, and as ite shipments aggre- 
gate, it is said, about 2,000,000 tons a year and are increasing, 
the company has 4g! decided to build its own road. 
The Oliver Mining Co. is said to be under contract to give 
the Dulath Missabe & Northern Ry. a tonnage of at least 
800,000 tons yearly, but above this it is supposed its ship- 
ments will be by the new line.—V. 69, p. 387; V. 68, p. 282. 
West End Traction Co. of Pittsburg.— Bonds Redeemed.— 
The $100,000 Pittsburg Neville Island & Coraopolis bonds 
issued in March, 1894, have been redeemed.—V. 66, p. 860. 
White Pass & Yukon Railway.—Speciai Settling Day.— 
The London Stock Exchange has granted this company’s 
£230,000 6 per cent first mortgage debenture stock a special 
settling day.—V. 69, p. 335. 
Wisconsin Central Co.—Decree Value.—Judge Jenkins has 
ordered payment of $600 on each of ninety first mortgage 
$1,000 5 per cent bonds of 1887, non assenting to the plan of 
reorganization. as their share of the net proceeds of the fore- 
closure sale.—V. 69, p. 233. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—Profitsand Business.—The 
directors have issued, with the announcement of the divi- 
dend of 124 per cent on the preferred shares, a statement 
showing net profits for the five months ended July 31 of 
$1,283,588. The company’s output for this period was: 


Passenger cars Manufactured. .............-.-scccceccesccscesece 61 
Freight cars manufactured, including refrigerator and ca- 
EEE RR Re ee RAE EY PETES. aM 26,269 
Wheels manufactured for passenger, freight, motor and min- 
DE: <p chibens ceubkheshbeeenens +65 42eneareeaeerbes batesechins 315,315 


Axles manufactured for passenger, freight, mot.r and min- 


DCE ticionie.  ‘ccsncobsce oriebibee.amnehet eum. obiidn 5,608 
Castings manufactured for cars, locomotives and miscella- 

i Orc. tn aaah Gossce spakebestesesdnessineee 29,106 
I, BEB i aes s vasmnncescccenccconseveescnonenstenconnd> Ee 
yy Hs BO ooo vw os nc cons cnncus ccoccesatccebnoccespace 4,154 
Brass journal-bearings made, lbs....... abechaaosesns Mae 


The full 7 per cent on the $29,09',060 preferred shares 
calls for $2,036,300 per annum, or $848,458 f.r the five 
months, against earnings as above of $1,238,588. The com- 
mon stock 1s also $29,090,000. 

Dividend Period Changed.—A by-law has been adopted 
making the first Tuesday of January, April, July and Octo- 
ber the days on which dividends shall be declared. These 
dates were found necessary to enable accounting department 
to compile actual results for each quarter before the meet- 
ings of the board. The dividend declared this week is made 
payable Nov. 1 in order to conform to the above dates.—V. 
63, p. 1074, 

American Cement Co.—On Philadelphia Unlisted.—The 
company’s capital stock, par $10, fall paid, registered with 
Investment Company of Philadelphia, has been admitted to 
aw aeaiaee of Philadelphia Stock Exchange.—V. 

9, p. M 

American Linseed Co.—National Linseed Oil Co.—Final 
Settiement.—More exact data are now at hand regarding the 
final settlement with the stockholders of the National Lin- 
seed Oil Co,, referred to last week (page 493). Of the $4,575,- 
000 each of common and preferred stock of the American 
Linseed Co, set aside for tne benefit of the National Com- 
pany, $3,000,000 of each was sold, and the proceeds, $2,550,000, 
together with $1,296,128 [the amount payable by the Ameri- 
can company in adjustment of accounts], was used to dis- 





ypleied,—The owners of the St. Louis 
& Belleville Electric Railway, familiarly known as the Day 
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items, an available balance of $277,058. On the other hand, 
there remained to be provided for #310,000 bills payable, 
$315,000 first mortgage bonds and other accounte, making 
the total uppaid liabilities $634,355 and _ the deficiency to be 
met $357,297. On account of this deficit an assessment of 
21¢ per cent is levied on the stock of the National Lit seed Oil 
Go. The total issue of National stock was $18,000,000, but a 
portion of this amount, it appears, is not outstanding’ 

There remains for distribution among the stockholders of 
the National Company $1,575,000 of common and the same 
amount of preferred stock of the American Company. The 
National Linseed stockholder will therefore receive at 
the Central Trust Company one share each of American 
common and preferred stock in exchange for each 8% 
shares of National stock, provided he pays $250 per 
old share in cash. So far as said 15,750 shares of preferred 
and common stock have not on Oct. 1 next been delivered to 
stockholders of the National Linseed Oil Co., pursuant to the 

lan above outlined, the s: me will be sold for the purpose of 
vischarging that part of the liabilities represented by such 
undisposed-of preferred and common stock. The total in- 
debtedness of the National Company discharged to Aug. 14 
aggregates $4,071,600, including principal and interest of 
$450,000 bonds of the National Company. To effect such 
yment the bills and accounts receivable, so far as col- 
Tected, as well as the other items mentioned, have been ap- 
plied.—V. 69, p. 493. 

American Steel & Wire Co. of New Jersey. - Officicl 
Statement.—Toe official statement furnished to the New 
York Stock Exchange includes full particulars regarding the 
company’s organization and an elaborate description of the 
character and capectsy of the various plants owned and con- 
trolled. The rights of the preferred stock have already been 
given in this column (V. 63, p. 377). As to the constituent 

roperties the official statement shows that the American 

Freel & Wire Co. of Illinois has been dissolved; that the 

New Jersey corporation now embraces the following plants : 
PLANTS OWNED IN FEE. 


American Steel & Wire Co, (Ill.), pte at Anderson, Ind., De Kalb, 
ll. (2); Evanston, Il!.; Joliet, Lil. (2); St. Louis, Mo.; Cieveland, 
Ohio; Salem, Ohio; Findlay, Ohio; Allentown, Pa.; Beaver Falls, 
Pa.; Rankin, Pa. 

Washburn & Moen eens plants at Worcester, Mass. (2); 
Waukegan, Ill.; San Francisco, Cal. 





Worcester Wire Co., plants at Worcester, Maas. 

Cleveland Rolling Mill Co., plants at Cleveland, Ohio; Newburg, Ohio, 
and iron mine property at Negaunee, Mich. 

Indiana Wire Fence Co., plant at Crawfordsville, Ind. 

Garden City Wire & Spring Co., plant at Chicago, Ill. 

Consolidated Barb Wire Co., plants at Joliet, Ili; Lawrence, Kan. 

Laidlaw Bale Tie Co., plant at Joliet, Lil. 

Cincinnati Barb Wire Fence Co., plant at Cincinnati, Ohio. 

Union Rolling Mill Co. (only), plant at Cleveland, Uhio, known as 

Emma Furnace. 

Portage Iron Co. (part), plant at Duncansville, Pa. 

Newburg Wire & Nail Vo., plant at Newburg, N. Y 

Allegheny Furnace Co., plant at Aliogbeny, Pa. 

Pittsburg Wire Co., plant at Braddock, Pa. 

Shenango Valley Steel Co. (part), plant at Newcastle, Pa. 

Oliver Wire Co., plant at Pittsburg, Pa. 

Oliver & Snyder Steel Co., plant at Pitteburg. Pa, 

Puget Suund Wire Nail & Steel Co., plant at Everett, Wash. 

Puritan Coke Co., plant and land at Baggaley, Pa. 

Puritan Store Co., store at Baggaley, Pa. 

Olark & Sauntry, mine at Virginia, Mion. 

Alpena Mine, mine at Virginia, Mian. 

Cuff Iron Co., mine at Iron Mountain, Mich. 

PLANTS CONTROLLED BY STOCK OWNERSHIP. 

Shoenberger Steel Co., plant at Pittsburg, Pa., also coal land and 
coke ovensin Fayette and Westmoreland Counties, entire capital 
stock, $3,600,000 owned. 

Edgar Zinc See pee at St. Louis, Mo., Cherryvale, Kan., 80 per cent 
of its $500,' 00 capita] stock owned. 

American Coke Co., entire $25,000 stock owned. 

American ry Co., entire $10,000 capital stock owned. 

Awerican Mining Co., entire $1,000,000 capital stock owned. 

Regarding these properties, the company says: These 
plants produce a large part of all the products of wire manu- 
tactured in the United States, and are equipped with modern 
machinery in first-class condition. A number of them have 
been in active operation for years. The plants owned di- 
rectly, as well as the plants controlled by stock ownership, 
are free from a)l encumbrances other than a bonded indebt- 
edness of $78,000 on the Allegheny (Pa.) Works, and a mort- 
gage for $22,656 on the South Side Works, Pittsburg. It is 
intended to pay off this indebtedness at maturity; payment 
has been offered but has been refused. 

Earnings, Etc.—‘‘The company earned from Jan. 1, 1899, 
to June 30, 1899, $4,892,049 net profit, and during a consider- 
able portion of this period the company was working under 
disadvantages td reason of delay occasioned in introducing 
economies which are now in operation, and in filling con- 
tracts made at prices below the present market. The inven- 
tory as shown on the balance sheet [in CHRONICLE of Aug. 19, 
page 386,] is taken at actual cost tor all raw material, with 

1 00 per ton added for finished product. In taking into con- 
sideration the great enhancement in the value of raw mate- 
rial since the taking of this inventory, the vast increase of 
such assets in value is readily apparent.” 

Securities Owned.— The investments shown on the balance 
sheet [V. 69, p. 886] as aggregating $5,348,242 represent cost 
thereof on the books of the company, and consist of stocks 
and bonds, which have all been purchased during the last 
Six months, and represent important and valuable invest- 
ments of the company. They are in detail as follows: 

American Coke Co., entire capital atock, $25,000; American Supply 
Co., V't’d, entire capital stock, $10,000; Columbia Wire Co,, practl- 
cally entire capital stock, $41,841; Shoenberger Steel Co., entire capi 





Mise. Valley RR., entire conitel..steck, $60,000; P. & L. E. Dock, 
$100,000 ; miscelianeous ties, . ; stock and wmort- 
D7 a House, Houston, Texas, $65,000; grand total, 

The general offices of the company are in the Rookery, 
Chicago, Ill., and Empire Building, New York City. The 
company’s balance sheet was given in CHRONICLE of Aug. 
19, page 386.—V. 69, p. 493. 


American Sugar Refining Co.—Status of Sugar War.—On 
Thursday the New York Sugar Refining Co. made a further 
reduction of 1-16 cent per pound in the refined grades, bring- 
ing down the net price to 5°06 cents per pound. B.H. How- 
ell, Son & Co., selling agents for several other independent 
refiners, announced a reduction of 1-16 cent from the list 
price to offset storage charges and to induce jobbers to with- 
draw sugars on time contracts. The negotiations between 
the National Wholesale Grocers’ Association and the Ameri- 
can Sugar Refining Co. are still pending, but may come toa 
head about the middle of the month. The trust seeks to bind 
the jobbers to deal exclusively in its sugars in consideration 
of its agreement to support the factor plan, 

New Factor Plan.—The American Sugar Refining Co. 
esterday issued the following ‘‘ revised plan for the distri- 
ution of sugar, effective Sept. 11, 1899:” 

Sugar will be billed by the American Sugar Refining Co. at the New 
York (long) list price for each State, plus the freight to jobbers’ town. 
same as heretofore. The 3-16 will be deducted from the invoice, and 
same will be subject to a discount of 1 per cent for cash in 7 days. 
The 1 per cent trade discount is discontinued. The jobbers must sell 
the sugar according to the factor plan, taking the New York card 

rice for each State as a basis, adding the rate of freight in the rate- 

ook, and may deduct up to 3-16 of a cent per pound, and this will 
give the lowest delivered price at any point. Jobbers who handle the 
company’s product (with the exception of domestic beet and domestic 
cane sug~re) and sell them strictly to their rules and terms and not 
below the lowest prices, as expressed above, of the factor plan, will at 
the end of 60 days receive from the American Sugar Refining Co. a 
voluntary gratuity of 18 of a cent per pound on their purchases. All 
outstanding contracts to conform with the above. 

This plan, it is understood, practically puts the company 
on the same basis as regards prices as the other refiners. The 
profit to wholesalers under the new factor plan is figured at 
$198 per 100 barrels contrasting with $104 under the old plan. 
—V. 69, p. 441. . 

American Waltham Watch Co.—New Stock—Extra Divi- 
dend.—Subscription books for the $1,000,000 new capital 
stock, raising the total issue from $3,000,000 to $4,000,L00, 
will close Oct. 2. Subscriptions are payable Oct. 6. The new 
stock will be offered to present stockholders at par, or one 
share for three. The directors have also declared an extra 
dividend of 1623 per cent, payable Oct. 12 to stockholders 
of record Sept 1.—V. 69, p. 441. 


Amesbury (Mass.) Heat, Light and Power Co.—Bonds.— 
The company has applied to tue Massachusetts Gas Commis- 
sion for authority to issue $50,000 bonds. 


Canada Cycle & Motor Co.—Prospectus.—Consolidation.— 
Stock Offered.— This company is to be incorporated in Canada 
under the Ontario Companies Act, with $3,000,000 7 per cent 
preference stock, cumulative, and $3,000,000 common stock, 
all in shares « f $100 each, toacquire the business as manu- 
facturers and dealers in bicycles and bicycle parts, of the 
following: 

Massey-Harris Co., H. A. Lozier & Co. (Cleveland Bicycles), Welland 
Vale Manufacturing Co., Goold Bicycle Co., Gendron Manutacturing 
Co.; including plant, stock-in-trade, patent rights, trade marks, good- 
will and leaseholds, etc., and also all the real property of H. A. Lozier 
& Co., and the Goold Bicyole Co. 

The output of these companies for the past year, it is 
stated, aggregated about 38,50 bicycles, and their net profits 
$330,115, as against $304,907 in 1897-98 and $190,914 in 1896-97. 
The new company will commence business without bond d 
or mortgage debt and with a working capital in excess of 
$1,000,000, exclusive of the additional capital available from 
the issue of the preference stock in the treasury ($300,000). 
The directors are to .e: 

W. E. H. Massey, Esq. (President); Hon. Lyman Melville Jonea, J. 
W. Filavelle, E-q.; Hon. Geo. A. Cox (Vice-President), Warren Y. 
Soper, Esq.; E. L. Goold, Esq.; E. R. Thomas, Esq. 

Of the preference stock $500,000 has been subscribed for 
by certain of the directors, $500,000 is retained in the 
treasury for fu‘ure operations, and the remaining $2,100,000 
was offered for subscription at par by the National Trust Co. 
of Montreal and Toronto. 

Central Oil Co.—Stock Listed in Boston.—The Boston 
Stock Exchange has listed this company’s $1,500,000 outstand- 
ing capital stock. The authorized issue is $2,000,000. 

Chace Mills of Fall River.— Increase of Stoek.—The stock- 
holders on Sept. 1 voted to increase the capital stock from 
$500,010 to $750,000, in order to make it represent ‘‘more 
nearly the true value of the property.” The new stock is to 
be offered at par to stockholders, and if not taken by them 
on or betore Oct, 1 is to be sold at auction at not less than 
par. The directors, it is stated, contemplate declaring a 
dividend of $50 per share on the old stock, payable on or be- 
fore Oct. 1, 1899, in case all the new stock is subscribed for, 
in order that owners may apply the same tothe payment for 
new shares, It is also proposed to pay a quarterly dividend 
of 144 per cent on the new stock as well as the old. 
Danville-Bessemer Co.—On Philadelphia Unlisted. —The 
Philadelphia Stock Exchange has admitted the company’s 
$1,200,000 capital stock, par $5 full paid, to the unlisted de- 
partment. gistrar Girard Trust Co, Transfer office, 310 
Land Title Building.—V. 69, p. 441. 
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 Beports anil Documents. : 


CHICAGO MILWAUKEE & ST. PAUL 
RAILWAY COMPANY. 


THIRTY-FIFTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30TH, 1899. 











The President and Directors submit to the Stockholders 
the following report of the business and operations of the 
Company for the year ending June 30th, 1899, and of the 
condition of its property and finances at the clcse of that 


ear. 
is)The operations for the year show the following results : 
Gross Karnings. ... ..0ccc..ccccceccccscccccccucncccccsccce $38,310,632 49 


23,962,+36 82 


Operating Expenses (including taxes)........-.........- 


ID as cp ackcesnah- Shaeeseerenbanphrnien 14,347,795 67 
Income from Other SOUrCES..........- cccece cae. sees ccccces 117,410 85 
Dis tccniahindne PORES tipbeNbianinindch phbeeohee tin 14,465,206 52 
Fixed Charges—Interest on Bonds ...-. ........-..--..-- 6,890,119 69 


Balance above all charges............-.-.------+-++-- $7,575,086 83 
}' During the year two dividends agi regating seven per 
cent were paid on the preferred stock, and two dividends 
aggregating five per cent were paid on the common stock— 
of which the dividends paid October 21st, 1898—three and 
one-half per cent on preferred and two and one-half per cent 
on common stock—were from net earnings of the previous 
fiscal year, ending June 30th, 1898. 


MILES OF TRACK. 
Owned solely by this Company: 


SE Sl ieencnnncmsnmsnneneass yansncesspernenonnpes 
second main track.. : 











Third main track... 5°02 
Fourth main track.. ound 1°72 
=e eee 30°83 
Yard tracks, sidings and spur tracks................ 1,442°51 7,876°84 

Owned jointly with other Companies: 

TRG SHAE. o.oo ociewiccncaes vecccceneccecs sesecvesese- 11°19 
EE COREE csc cccvescnctecenescwopececeseonce 1°83 
ins cnn enhihine nab ooehonhahent 2°20 
Yard tracks, sidings and spur tracks................ 52°13 67°35 

Used by this Company under contracts: 

Pi i unc sccnsncopeccthesnesuad dekecneubbessiccse 37°17 
NE BONED TOE ac emcnndnopnvenchaenticcreness aseee » 236, 
ED TI cp ce wanscccecain cubenessacnesebenae 1°14 62°12 

I ON TE BIE ied eek ban cna. dso v ec <s 8,006°31 
The lines of road are located as follows: 

Fin acncarseshocsone ceneetouns esenas sepaunonsecesonesoce 317°94 
NEE schnacdsr pbosccbnadsconavecosavbdecedpiocssepebindos 1,650°46 
i oaks boicncenevensds cossgnedss éeoscccsaseuescoccontscanece 1,553°47 
“ Minnes« ta. it - 1,120.09 
“ North Dakota.. ‘ 118°21 
“ South Dakota. . - 1,101°06 
IL ibe hiddsncpiebipehnti nt hnobhnbeeshabecasosiod oo 140°27 
A saidtedbcdivecscdccumsboscussnnbienescucsensiccsesess 152°00 

otal Somath Of enntes GA. os so cisekss os cascsoscccccecscsce 6,153°50 


There are still 419°78 miles of main track laid with iron 
rail. 

This company has acquired the railroad and property of 
the Des Moines Northern & Western Railroad Company, at 
a cost of $2,466,595 71. The road extends from Des Moines 
to Fonda, 112 miles,and from Clive (7 miles from Des 
Moines) to Boone, 35 miles. From July Ist, 1899, the 
accounts of the Des Moines Company will be merged in 
those of this Company. 

The extension of this line from Fonda to Spencer, 44 
miles, and from Rockwell City to Sac City and Storm Lake, 
39 miles, is now under contract. The extension from Fonda 
to Spencer will connect the Iowa & Dakota and Chicago & 
Council Bluffs divisions. 

There is also under contract an extension of the Liberty- 
ville line to Fox Lake, IIll., a distance of 19°7 miles. 

The work of track elevation at Chicago has been com- 
pleted from Central Park Boulevard to Pacific Junction, at 
a cost of $242,000 08. The remainder of the work, from 
Pacific Junction to Mayfair and from Hawthorne Avenue 
to Wood Street, is now under construction, and is estimated 
to cost $389,960 This is being charged to the Renewal and 
Improvement Fund. 

In addition to the reduction of grades at various points, 
costing $71,908 73, which is included in the item Repairs of 
Track in Operating Expenses, there has been begun a sys- 
tematic reduction of grades on the La Crosse Division, and 
on the Chicago & Council Bluffs Division in Iowa, between 
Preston and Marion. 

On the La Crosse Division the ruling grades of 47 feet per 
mile, ascending westward, between Brookfield Junction 
and La Crosse, will be reduced to grades not exceeding 35 
feet per mile; and the rane Saree of 47 feet per mile, as- 
cending eastward, between Crosse and Brookfield Junc- 
tion, will be reduced to grades not exceeding 26 feet per 
mile, excepting the grade between Lafayette and the 
tunnel, which is to remain at 35 feet per mile. 
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between Preston and Marion, will be reduced to grades not 
exceeding 42 feet per mile; and the ruling grades of 58 feet 
per mile, ascending eastward, between Marion and Preston, 
will be reduced to grades not exceeding 35 feet per mile. 

The estimated cost of the work on the La Crosse Division , 
between Brookfield Junction and Portage, is $465,926 23, and 
between Portage and La Crosse, $505,011 72. The estimated 
cost of the work from Preston to Marion is $498,801 00. It is 
contemplated to do the work this summer between Preston 
and Marion and between Brookfield Junction and Portage. 
The expense of this work will be charged to the Renewal 
and Improvement Fund. 

The work of double-tracking the line from Savanna to 
Sabula Junction, a distance of 2°93 miles, exclusive of 
bridge, is under way at an estimated cost of $55,000. 


ROLLING STOCK. 


At the close of the fiscal year ending June 30, 1898, the 
Rolling Stock Replacement Fund amounted to $256,692 00, 
of which $188,400 00 was for the replacement of locomotives 
and $68,292 00 for the replacement of cars. 

During the year just closed the sum of $283,308 81 has been 
added to the fund by ae to Operating Expenses the 
cost of the replacement of 29 locomotives unfit for service 
and ordered to be scrapped, and there was expended of the 
fund for actual replacements the cost of— 


Oe RNR iis kin ntitin Sons dds an desbony iW: hE cctacdaetiensé $244,008 81 


The unexpended balance of the Replacement Fund for 
Locomotives, June 30th, 1899, amounted to $227,7(0 00, and 
is sufficient to cover the cost of 23 locomotives which have 
been contracted for, or are under construction at the Com- 
pany’s shops, to replace the shortage of 23 locomotives 
shown by statement on page 35 of pamphlet report. 

The replacement fund for Cars at the close of the last 
fiscal year amounted to $68,292 00, as stated above. 

During the year just closed the sum of $318,589 05 was 
added to the fund, and charged to Operating Expenses; and 
there was expended of the fund the sum of $316,061 05 for 
actual replacements, as follows: 








I TENON cs cvanbabsaeunns odpapeessanadkaphad sbucee SE OO 
ST SCRE: cu Shacks cacpuescbheesaateaceteehieces sascechee 115,275 00 
347 Flat and Coal Cars................ ---- 143,116 68 

ee OT ee - 17,783 94 
1 Baggage, Mail and Express Car.. 2,512 30 
Sf ene RESO OE NE canis nce anewesGaseckerkceccesonctceses 3,440 13 

$316,061 05 
The unexpended balance of the Replacement Fund for 


Cars June 30th, 1899, amounted to $70,820 00, and is sufficient 
to replace the shortage of 155 cars shown by statement on 
page 35 of pamphlet report. 

There has also been expended during the year for addi- 
tional rolling stock the sum of $1,638,641 41, which has been 
charged to Cost of Road and Equipment, as follows: 





er EE kicncnsbbhsdremeieewsbenesiaeiabestcbinesewinl $1,336,539 05 
350 Carriage Oa2S...scccccvscsccccecess - 142,185 32 
1 Baggage Car. .. : 2,512 30 
OD nee He tn COREG. inn ss ce vmacnbdnnsccatssersceee 145,525 34 
DAF OR CIUE concen sen cndsssthoagntmsbbus btapienss ¢xaé 3,575 85 

D PUSS SOTA GOES GI CRIB oo cow ceewads pai nincac’ cue cessne 8,303 55 
ikke avphisnkcie th eedbrdidamasinbabe onion $1,638,641 41 


Of the total freight car equipment of the company nine- 
ty-nine per cent had been equipped with automatic couplers 
and sixty-seven per cent had been equipped with air brakes 
at the close of the fiscal year ending June 30, 1899. 

The tot:l expenditure for Rolling Stock during the past 
year — including that for replacement and that for addition- 
al equipment — 4,446 cars and 27 locomotives—was $2,198,- 
711 27. 

CAPITAL EXPENDITURES. 
The following expenditures, representing additions and 








On the Chicago & Council Bluffs Division in Iowa the 
ruling grades of 58 feet per mile, ascending westward, 





improvements to the property of the ge yb have been 

made during the sg (detailed statement will be found on 

page 33 of pamphlet report): 

I dias sk adeun We naginne + cssanwns eqahes epnecesend $1,638,641 41 
Pe LE sank neo yevintnnosn eesereie soansconhenseseece 72,320 16 
eA UE ub ros vekantend: desis eck Gnskbh dnote sechibhee 64,121 68 
“ Extension—Fonda to Spencer, Ia.............cesceces+ 45,627 07 
“ Extension—Rockwell City to Storm Lake, Ia........ 75,394 31 
*“* Parchase Des Moines Northern & Western RR....... 2,466,595 71 

BU hn Seco cbstebbccutdwntibodkosestdasssabavee $4,462,700 34 
RENEWAL AND IMPROVEMENT FUND. 
Am unt credited to Renewal and Im- 
provement Fund, and deposited to 
credit of Company in New York and 
Chicago, to June 30, 1899............. $3,600,000 00 
PSNR bob cdccavcotetsleccetoucsmuaedius 64,891 93 
$3,664,891 93 
Expenditures— 
For Elevation of Tracks in Chicago— 
Chicago & Milwaukee Division..... $394,827 68 
Chicago & Council Bluffs Division.. 135,329 02 
For Third and Fourth Main Tracks— 
Cnteage & Milwaukee Division....... 145,739 07 
eed -* ucing Grade and Perfecting 
Ane— 
La Crosse Division .............sceece 99,614 27 
Chicago & Council Bluffs Division 
in [owa....... debrwécdresvasticaze 86,249 03 861,759 07 
Unexpended Balance June 30, 1899.... $2,803,132 86 
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CAPITAL 8TOCK. 

At the close of the last fiscal year the share capital of 
the Company amounted to $77,845,000, and consisted of $31,- 
818,400 of preferred stock and 346,026,600 of common stock. 

It has been increased during the present year by $3,777,- 
000 of preferred stock and $897,000 of common stock, issued 
in exchange for the same amount of convertible bonds can- 
celed, and amounts at the close of the year to $82,519,000. 

The amount of capital stock per mile of road is $13,410 09. 


FUNDED DEBT. 

At the close of the last fiscal year the funded debt of the 
Company was $136,588,500. 

It bas been increased during the present year by the issue 
of $4,509,(0 ' of General Mortgage Bonds, and it has been de- 
creased $4,871,000 by underlying bonds retired and can 
celed, as shown on page 23 of the pamphlet report. 

The funded debt at the close of the fiscal year ending 
June 30, 1899, was $136,226,500—a decrease of $362,000 since 
last report. ; 

The amount of funded debt per mile of road is $22,138 05, 
on which the interest charge per mile of road is $1,167 54. 

The total capitalization of the Company per mile of road 
is $35,548 14. 

TREASURY BONDS. 

At the close of the last fiscal year the amount of the 
Company’s bonds in its treasury and due from Trustees was 

,587,000. 
ag has been increased during the present year $4,509,000, 
as follows: $159,000 General Mortgage Bonds received for 
underlying bonds canceled by sinking funds; $3%,000 for 
underlying bonds maturing February Ist, 1898, and July Ist, 
1899, paid and canceled; $2,467,000 for purchase of the Des 
Moines Northern & Western Railroad; $1,€38,000 for addi- 
tional rolling stock; and $207,600 for real estate and other 
additions and improvements to the property. 

During the year $2,500,000 of 314% Bonds have been sold 
at a premium. ; 

Bonds in the treasury or due from Trustees, June 30th, 
1899, amount to $8,596,000 as shown on page 546 of this 
CHRONICLE, 

Of this amount $324,000 are General Mortgage 4% Bonds; 
$7,183,000 are General Mortgage 314% Bonds; and $1,089,00u 
are Milwaukee & Northern RR. Co. Consolidated Mortgage 
6% Bonds. 

Of the General Mortgage 4% Bonds held in the treasury 
July ist, 1898, $5,349,000 have been canceled in exchange 
for a like amount of General Mortgage 314% Bonds. 

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and under- 
lying bonds paid and canceled, out of the cash receipts of 
the Company from the operations of its lines—expenditures 
which have not been made good by the sale of bonds. 


BONDS IN INVESTMENT ACCOUNT. 


At the close of the last fiscal year the amount of bonds purchased by 
the Company and held in investment account for Sinking Fund 
TE er a ee a ee ee ee $266,000 00 
here have been carceled during the year: 
22 First Mortgage Bonds, Wisconsin Valley 
eee Seana - $22,000 00 
$3 First Mortgage Bonds, Dubuque Division. 83,00000 105,000 00 





Par Value of Bonds in Investment Account, 
June 30th, 1899, as shown on page 546 of 
ION 500s bud cei cee seebesscécénns 


EARNINGS. 

The results from operation of your os lines during 
the year ending June 30th, 1899, compared with the previous 
year, show an increase of $4,120,968 81 in gross earnings; an 
increase of $2,761,270 21 in operating expenses; and an in- 
crease of $1,359,698 60 in net earnings. 

The earnings from freight traffic were $28,773,222 48— 
bs of total earnings-an increase of $3,304,370 71, or 

“97%. 

The number of tons of freight carried was 15,830,156—an 
increase of 1,599,414 tons, or 11°24¢, 

The increase in number of tons of freight carried was in 
the following commodities: flour and mill feed, 75,317 tons; 
wheat, 329,152 tons; rye, 15,164 tons; barley, 22,313 tons; 
corn, 52,526 tons; flax seed, 47,671 tons; dairy and other 
agricultural products, 18,678 tons; provisions, 48,265 tons; 
salt, 758 tons; lime, cement and pluster, 4,117 tons; iron and 
steel, 63,447 tons; manufactures, 190,277 tons; coal, 469,387 
tons; coke, 43,465 tons; live stock, 11,943 tons; lumber, 259,- 
964 tons; other forest products, 177,503 tons; ice, 65,869 tons, 
and merchandise, 80,953 tons. 

e following commodities show a decrease from the 
previous year: Oats, 19,833 tons; hay, 10,888 tons; brick 
and stone, 5,689 tons; iron and other ores, 244,530 tons, and 
wines, liquors and beers, 91,415 tons. 

The number of tons of all agricultural products carried 
during the year was 4,984,094—an increase compared with 
the previous year of 530,100 tons, or 11°90¢. Agricultural 
products comprised 81°48% of the total tonnage carried, as 
compared with 31°30¢ of the total tonnage of last year. 

The number of tons of commodities other than agricul- 
tural products carried during the year was 10,846,062 tons— 
an increase compared with the previous year of 1,069,314 
tons, or 10°94¢—the per cent of the total being 68°52¢, 
against 68°70¢ last year. 

The number of tons of freight carried one mile was 
3,079,579,710—an increase of 449,231,888, or 17:14¢. The rev- 


$161,000 00 


enue per ton per mile was ‘937 cents—a decrease of ‘035 
cents, or 3'81%. The average mileseach ton of freight was 
carried, 193°97 miles—an increase of 9°77 miles, or 5°39¢. 

The number of tens of freight carried per loaded car was 
11°84, against 10 94 last year an increase of 8°23¢. The 
number of tons of freight per freight train mile was 189°83, 
against 177 89 last year—an increase of 6717. The revenue 
from freight per freight train mile was $1:7788, as against 
$1°7284 last year—an increase of 2 922. 

The average rate per ton per mile received for freights 
for a series of years past has been as follows, viz.: 


1870...... we2'82 ots. | 1880......1°760 cts. 0°895 cts. 
a | a ae |.) Sa is ee 1003 “ 
= 1882. ..... 1°48 é 1026 “ 





“ ys 2 aig 109) =O .-1°008 
“ 1888......1°006 “ | 1898........ 0-972 * 
“ 1889 1:059 “ | 1899...2227. 0°937 “ 


The earnings from passenger traffic during the year were 
$6,778,921 20—17°69¢ of total earnings—an increase of $792,- 
081 02 over the previous year, or 13°23¢. The number of pas- 
sengers carried was 7,677,769—an increase of 582,128, or 8°20¢. 
The number of passengers carried one mile was 290,017,712— 
an increase of 36,531,668, or 14°41%; the revenue per passen- 
ger per mile was 2°337 cts.—a decrease of ‘025 cts., or 1°064; 
the average miles each passenger was carried was 3777 
miles—an increase of 2°05 miles, or 5°744. 

The increase of earnings during the past year is due to 
9 very good crops in all our territory and the good general 

usiness. 


EXPENDITURES. 


The expenses of Maintenance of Way were $5,100,168 80; 
Maintenance of Equipment, $3,435,150 99;'Conducting Trans- 
portation, $10,090,268 21; General Expense, $1,136,667 79; Re- 
newal and Improvement Fund, $1,925,000 60. 

In the expenditures pertaining to Maintenance of Way 
and Structures there was an increase from the previous 
year of $457,893 65 as follows: Repairs of Track, $385,719 93; 
Repairs of Bridges, $231,316 33; Repairsof Fences, $42,171 60. 
In the expenditures for Renewal of Rails there was a 
decrease of $94,273 06; for Renewal of Ties a decrease of 
$69,506 53, and for Repairs of Buildings a decrease of 
$37,534 62. 

The expenditures for Repairs of Track during the pres- 
ent year include the amount of $115,459 89 for 160,466 feet of 
side tracks; $210,402 26 for ballasting on lines not previously 
ballasted; and $71,908 73 for reducing grades—except on the 
La Crosse and Council Bluffs Divisions the cost of which 
was charged to Renewal and Improvement Fund. 

Renewal of Rails includes 25,494 tons of new steel rails, 
costing $446,995 65. During the previous year 42,260 tons of 
new steel rails were laid, costing $727,213 81. The decrease 
in number of tons of rails laid was due to the inability of 
the mills to deliver rails according to contract. 

Renewal of Ties includes 1,340,924 new ties laid during 
the year. costing $460,972 07. During the previous year 
1,670,503 new ties, costing $508,616 39 were placed in track. 
The decrease was owing to the impossibility of obtaining 
delivery of the ties in time to place them in track prior to 
the end of the year. 

The expenditures for Repairs of Bridges include the tetal 
cost of 63 steel bridges, aggregating 6,410 feet in length—re- 
placing an equal number of wooden bridges; the filling of 
about 3 miles of pile bridges with earth—216 bridges having 
been completely filled and 92 reduced in length by filling, 
and the replacing of 217 wooden culverts with iron. The 
cost of these above the cost of renewal in the original form 
was $193,871 44. 

The expenditures for the Repairs of Buildings include 
New Passenger Stations at Fond du Lac, Viroqua, Hartland, 
Pewaukee, Lake City, Beloit and other points; Freight 
Warehouses and other structures at Chicago, Milwaukee 
and various stations, and sundry buildings begun during 
the year and not yet completed—a total expenditure for 
new structures of $146,561 37. 

The expenditures for Maintenance of Rolling Stock dur- 

ing the year were $3,435,15) 99—an increase of $516,627 29 
from the previous year, and include the amount of $601,- 
-97 86 charged to Operating Expenses to replace the loss of 
equipment during the year, as stated on page 544; the cost of 
general repairs of 289 locomotives and 17,723 cars; and $202,- 
861 05 for air brakes and automatic couplers placed on cars 
in accordance with Act of Congress. 
In the expenditures pertaining to Conducting Transporta- 
tion there was an increase of expenses of $699,898 14, as fol- 
lows: Station Service, $135,439 42; Conductors, Baggage- 
men and Brakemen, $146,762 98; Engineers, Firemen and 
Wipers, $160,393 73; Train and Station Supplies, $55,506 37; 
Fuel consumed, $146,647 84; Oiland Waste, 38,084 37; Rental 
of Tracks and Terminals, $31,378 48; Switching Charges, 
$15.684 95. 

The amount paid the United States Government for Inter- 
nal Revenue Tax during the year was $62,182 58. 

The payments of the Company for labor directly employed 
in its service during the year were $13,739,112 92, as com- 

red with $12,477,340 70 last year, and for Material and 
upplies, $7,704,004 27, as compared with $7,105,500 37 last 





year, 
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INSURANCE DEPARTMENT. 


The last annual report ba Rms me pte bee pe 

Insurance Department at the close of its fiscal y 

a cash credit balance in bank of ...... --..-.-.-.--------- $59,619 38 
¥rom which there has since been paid for fire losses prior 

to June SOtd, 1898...... 22.2022... 2e cer cccccecwcccssnccees 1,367 94 


Making the true credit balance as of that date.........---- $58,251 44 
To this balance add premiums received during year end- 
ing June 30th, 1899...... 96,359 12 


Income from Guaranty Fand investments...........-..--- 26,932 50 
Collections for fire losses under re-insurance policy-...... 1,545 40 
Making the cash balance. .......-.........0---2eeeee ee $183,088 46 


Against this balance there has been charged for 
payments as follows: 


For adjusted losses during the year... ......$20,958 52 
For expenses for the year...........---.---- 3,862 57 
For $5,000 C. M. & St. P. Ry. Co. 80. Minn. 

Diy. 6 per cent bonds purchased. .....-... 5,7€0 00 
For $50 000 C. B. & Q. RR. Co. Neb. Ext’n 

4 per cent bonds purchased............-.- 50,625 00 
For re-insurapce of part of the more hazard- 

ous risks, of which $17,361 08 is the pro- 

portional amount of premium to March 

llth, 1900, property chargeable to the 


next fiscal year...............0 sabincerens 25,000 00 
Ea Paci okscdasnkshd> seuesecbespdancsoecersecus 106,146 09 
Leaving cash in bank June 30th, 1899. ..........-..--..---- $76,942 07 


All claims for fire losses during the year and all expenses 
of the Insurance Department have been paid. 

The property holdings of the department since its organi- 
zation in February, 1893, to June 30th, 1899, show a net 
increase of $387,60707. The original Guaranty Fund of 
$300,000 has been increased to $610,665, represented by $627,- 
000 par value of bonds as per list below, in addition to 
$76,942 07 cash in bank. 

The Guaranty Fund of $610,665 is invested as follows: 

Chi. Mil. & St. Paul Ry. Co. General Mortgage 4% bonds. .....8435,000 


* Consolidated Mortgage 7% bonds 10,000 
South. Minnesota Div. 6% bonds. 7,000 


“ “ “ 


“ wad « * La Crosse & Dav. Div. 5% bonds. 4,000 
soa ad = “ Chi. & Pac. West Div. 5% bonds.. »,000 
Kansas City Belt Railway Company 6% bonds......... ...... 110,000 
Dakota & Great Southern Railway Company 5% bonda...... 6,000 
Chi. Burlington & Quincy R&. Co. Nebraska Ext’/n 4% bonds 50,000 
OE PI on ciicatboniensccnarenad - cnnbocseconsecene $627,000 


Amount of annual interest on same....................-..-.-. $27,870 


The Insurance Department property above described is 
represented on the general books of the Rsilway Company 
by the nominal charge to Insurance Department of $10,900, 
shown on the balance sheet on this page. 

The average value of scheduled property underwritten by 
the Insurance Vepartment since February 11th, 1893, to June 
39th, 1899, six years, four months and twenty days, was 
$19,800,000. 

The losses by fire during that time bave been as follows: 






February 11th, 1893, to June 30, 1894...................... $35,085 26 
July ist, 1894, to June 30th, 1895....... . #5,%34 26 
July 1st, 1895, to June 30th, 1896....... 117,452 49 
July ist, 1896, to June 30th, 1897......... 39,692 75 
July 1st, 1897, to June 20th, 159....... e 16,133 86 
July lst, 1898, to June 3th, 1899.................... 20,958 52 

Re ccebbhksaencacxnentbercench sens - vascoonessrbbevesccas os $264,557 17 


To the officers and employes of the Company much credit 
is due for the faithful avd efficient manner in which they 
have performed the duties assigned them. 

For details of operation, reference is made to the state- 
ments of the General Auditor, appended hereto. 

By order of the Board of Directors. 


ROSWELL MILLER, 


AUGUST, 1899, President. 


STATEMENT OF INCOME ACCOUNT JUNE 30TH, 1899. 


Credit Balance, June 30th, 1898........ $9,£02,695 08 
Dividend payable October 21st, 1898, 

from net earnings of fiscal year end- 

ing June 30th, 1893, viz: 

312% on $31,*%18,400—Pref. Stock..... $1,113,644 








co 
219% on $46,026,600—Common Stock. 1,150,66500 2,264,309 00 
Balance July lst, 1898...........--.---+- $7,538,386 08 
Gross Earnings for the year ending 
June 30th, 1899........... -eeeee. --- $38,310,632 49 
Less Operating Expenses (including 
NES 5 be yupikinsb dee ichedelncemnbescus -- 23,962,836 82 
Net Earnings............ .-.. shtinewminnninnn $14,347,795 67 
Income from other sources............... 17,410 85 





Net revenue for the year ending June 

Dh Tit nue oniebanrenadbocaubondivons $14,465,206 52 
Interest accrued during 

a on Funded Debt.$6,890,119 69 
Dividend governs April 

20th, 1899, from net 
earnings of fiscal year 
ending June 30,1899,viz: 
3 on $34,293, 

referred Stock....... 1,165,286 50 


9,223,721 19 











Peete eee ee ee eee eed 


Credit Balance, June 20th, 1899......... 


5,241,485 33 
$12,779,871 41 
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GENERAL ACCOUNT, JUNE 30, 1899. 


Dr. 
Cost of Road and Equipment...... 
Bonds, Stock, etc., of other Com- 
TL an hcndanh iene teiean heed 
Cash, and Bonds held in Special 
Trust, for Dubuque Division an. 
Wi-consin Valley Division Sink- 
SE nt nininitn 6hhaeeinanMienie 
New England Trust Co., Trustee, 
Dubuque Division and Wisconsin 
Valley Division Sinking Funds.. 


$218,506,634 82 
651,486 75 
$589,565 13 


238 89 


589,854 02 
409 08 


Farmers’ Loan & TrustCo. Trustee. 
Depositaries of Renewal Fund: 
United States Trust Co., N. Y.... 





1,630,223 14 





Union Trust Co., New York...... 1,109,534 53 
Continental Nat. Bank, Chicago. 225,000 00 
a 2,964,757 67 
Tnsurance Department .. ......... 10,000 00 
Investment Acc’t.—Cost of Bonds 
purchased for Sinking Fund pur- 
RAPE ae 193,373 75 
Mortgage Bonds of the Company, 
un-old, held in its Treasury, and 
due from Tru-ters ..............- 7,507,000 00 
Milwaukee & Northern Rk. Co. 6% 
Consol. Mort. Bonds, unsold, held 
in the Treasury of this Company. 1,089,000 00 8,596,000 00 
Stock of the Company held in its 
TENET scctciccnsesenteidksdewod. 4,700 00 
Stock of Material and Fuel......... 2,457,793 88 
Due from Agents and Conductors. 374,314 54 
Bue from Sundry Companies: 
ee aaa 203,379 91 
Operating Balances........ eee 179,158 96 
Miscellaneous Bala: ces............ 723,144 78 
Due from United States Gov’ment. 306,316 21 
Cash on deposit and on hand....... 6,377,491 81 8,163,806 21 
Eis caeet cs cc awe vevect-ckpenonaretessacbainanaee $242,148,81618 
Or. Lm 
Capital Stock, Preferred..... ..... $35,595,400 00 
Capital Stock, Common............ 46,923,600 00 $82,519,000 00 
NG FONG 5k. si ciweccsccnenswss. 136,226,500 00 
Wisconsin Val. Div. Sinking Fund $229 40 
Dubuque Division Sinking Fund.. 589,624 62 589,854 02 
Sivking Fund Inc. Convert. Bonds 3*,090 
Renewal and Improvement Fund. 2,£03,132 86 
Repl t Fund —L tives. $227,700 00 
Replacement Fund—Cars.... ..... 70,820 00 298,520 00 
Pay-Rolis and Vouchers... ....... $2,888,985 31 
Due Sundry Companles— 
ce 212,258 73 
Operating Balances.............. 5,051 36 
Miscellaneous Balances........... 935,860 81 
Dividends Unclaimed.............. 52,544 58 
Interest Coupons not presented... 40,191 00 
Interest Accrued, not yet payable, 
including interest due July 1st.. 3,260,956 10 6,895,847 89 
Income Account......... ccere-seeceees 12,779,871 41 
WOU e peSsaeuh cust tésesusekaccuessauvadeeniboreens $242,148,816 18 








NORFOLK & WESTERN RAILWAY 
COMPANY. 


THIRD ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1899. 





NEw YorK, August 11, 1899. 
To the Stockholders of the Norfolk & Western Railway Com- 
pny: 


The Board of Directors herewith submits its report of the 
operations of the Company for the fiscal year ending June 
30, 1899: 


MILES OF ROAD OPERATED. 


At the close of the year the length of line operated was 
1,550°75 miles, as follows: 


Main Line. 
LAMBERT'’S POINT,NORFOLK, TO BRISTOL. 412°'32 miles. 
I cong nubihbnden opaccinse npevnddéced 20°38 miles. 
LYNCHBURG TO DURHAM.,.......-.00.----- 115-43 “« 
Dn) 2 scnncammbend, Sheba coewinine:, ke, .o* 
HAGERSTOWN TO ROANOKE.........-.---- 238:11 “ 
it 8 ok cobvakosbine bibgendele ates 13°20 “ 
ROANOKE TO WINSTON-SALEM.........--. 121°30 “ 
RADFORD TO COLUMBUB........ ceeces----- 401'87 “ 
NL cusheGcnkan, chasskeescuns suns 3404 
NORTH CAROLINA JUNCTION TO IRON 
tines chuhs cece eine nenedvaewentiibh 45:19 “ 
Se ere > S161. * 
ee aes 10040 “ 
Branches to Coal Mines................. 1149 * 
11262 “* 1,434°62 “ 
RII <vcanpcndnds ccabesdadagous 11262 “* 
Total Miles owned............ 1,547'24 “ 
COLUMBUS CONNECTING & TERMINAL RAILROAD.......... oi * 
1,550°75. * 
BECOND TRACK: 
ambert’s Point to Norfolk............. 3°87 miles. 
Roanoke to Elliston........... ..cse.---. 21°38 ‘ 
Houchina to Radford............-..--+.- 1294 “ 
Tulip to Bluefield Yard................. 52 od 
Bluefield to Bluestone Junction........ 1097 “ 








Total Second Track.............-.. 6002 * 
PEsanss casts sbcdecceos Or cececoccsocnneeseccconccccccons €64°28 miles. 
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The average mileage operated during the year was 1,555:°7 
miles. 
Several short branches, aggregating 9 84 miles in length, 
which were no longer of use, have been taken up during the 
year, property account being credited therefor. 

12 ni miles of new sidings and extensions of old sidings 
were constructed during the year, and 10°91 miles of old 
sidings were taken up, making the net increase 1°58 miles, 


COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 








1899. 1898. Ine. or Dec. 
Earnings— $ $ 3 
From Passengers ...-...----- 1,608,41445 1,467,532 53 7.140,881 92 
“ Freight... . 9,749,094 85 9,306,899 20 1.442,195 15 
« PMail...... - 199,573 25 199,360 56 I. 21269 
© EXxpress....---e00----. 156,250 31 147,995 83 I. 8,25448 
“ Miscellaneous........- 113,807 33 114,335 03 D. 527 70 
11,827,139 69 11,236,123 15 7,591,016 54 
1.(5%). 
Expenses— 
Maintenance of Way and 
Structures. .....ccaneccocee 1,536,633 40 1,542,97766 D. 6,34426 


Maintenance of Equipment 1,828.725 66 1,727,898 99 I.100,826 67 
Conducting Transportation. 3,920,291 21 3,974,471 77 D. 54,180 56 
General Expenses including 


TAX@S.....-2.. -seoeee ----- 653,45287  640,75046 7. 12,702 41 


7,939,103 14 7,886,098 88 I. 58,004 26 


)- 








scecee coccveeseccces ----- 3,988,036 55 3,350,024 27 7.538,012 28 
I.(16%). 


The operating expenses, including taxes, were 67°13 per 
cent of the gross earnings, or 3 per cent less than for the 
preceding year. 

The operating expenses, exclusive of taxes, were 64°13 per 
cent of the gross earnings. 

The gross earnings were $7,602 and the net earnings 
$2,499 per mile of road operated. 


INCOME ACCOUNT JUNE 30, 1899. 
REVENUE: 








Gross earnings year ending June 30, 1£99............ $11,827,139 69 
Operating expenses, including taxes.................. 7,939,103 14 
I cats atin cc Meh dis cab dedinnécdenss<naselep $3,888,036 55 
Other income, interest and dividends.................. 23,363 89 
NE I, Shcadandn send ble wcs Sas sNenneetdsactesann $3,911,400 44 
FIXED CHARGES: 
ee SE ie co cane pspcasapsacusiccon 2,219,576 67 
On car trust obligations................- 22,137 50 
TOUR TG CIPI aa tino 0k saints cnet pacescnass 2,241,714 17 
Net income for year to June 30, 1898.............. $1,669,686 27 
Deduct advances to Subsidiary Companies........... 7,444 04 
$1,662,242 23 
BEA TRCOS FURS BO, LS0S so ccicscvccssececcccsccs 1,144 598 85 


#2,806,841 08 
From which there was paid— 
Dividends on Adjustment Pref. shares: 


No. 3—2 per cent Aug. 24, 1898......... $454,736 00 

No. 4—2 per cen; Feb. 24, 1899......... 454,852 00 
And charged to income— 

Grade Adjustment Fund......... ......... 300,000 00 


Discount on First Consolidated Mortgage 

Bonds sold, branch lines and spurs, and 

excess cost of Virginia & Tennessee 
6 per cent Pref. Stock purchased, etc... 293,751 20 
————_ 1,503,339 20 


Surplus June $0, 1899......0. sesee-seeseesceeeeseeeee: $1,303,501 83 


NoTE.—Another dividend, No. 5, of 2 per cent, has been declared on 
the rea Preferred shares, payable August 24, amounting to 
The sum of $390,000, charged to Surplus, and credited to 
the Grade Adjustment Fund, was appropriated to payment 
in part of the cost of a low-grade branch near Radford. 
he item of branch lines and spurs, heretofore charged to 
capital account, was charged by direction of the Board to 
Surplus Income, as these expenditures do not represent new 
property, being made in liquidation of liabilities of the old 
Company which have been assumed by this Company. 


FINANCIAL. 


The Company has acquired by purchase 109 shares ($1(0 
par value) of the Virginia & Tennessee Railroad Company's 
6 Per Cent Preferred Stock, being the entiré amount that 
remained outstanding. This stock constituted one of the 
Divisional Liens upon the Company’s property. The Trustee 
under the First Consolidated Mortgage, in pursuance of Sec- 
tion 3, Article 1, of said mortgage, has delivered to this 
Company $12,000 par value of First Consolidated Mortgage 
Bonds of the Company, which bonds were sold, the proceeds 
being applied in part payment of the cost of the 6 per cent 
Preferred Stock. The excess of such cost was charged to 
Surplus Income. 

One First Consolidated Mortgage Bond of the par value of 
$1,000 was purchased by the Company on account of certain 
legal proceedings. 

One hundred thousand dollars of the Southside Railroad 
Company’s Consolidated Third Preferred 6 Per Cent Mort- 
gage Bonds that matured January 1, 1899, were extended to 

uly 1, 1900, when they will be paid with other Divisional 
bonds Fonte, on that day. 

Five thousand dollars First Consolidated Mortgage Bonds 
and $8,800 Adjustment Preferred Stock were taken from the 
Company’s Treasury and exchanged for certain securities 
of the old Company. 











In accordance with Section 5, Article 1, of the First Con- 
solidated Mortgage of the Norfolk & Western Railway Com- 
pany, the Trustee under said mortgage has delivered to this 
Company $1,500,0'0 par value of the bonds reserved under 
said section. These bonds have been sold and the proceeds 
have been applied to reimburse the Company for expendi- 
tures made on account of construction, equipment and bet- 
terments. 

In addition to the said $1,500,000 bonds, the Trustee under 
said mortgage has delivered upon certificates and orders of 
officers of the Company $500,009 par value of First Consoli- 
dated Mortgage Bonds, reserved under Section 5, Article 1, 
of said mortgage. These bonds have been placed in the 
Company’s Treasury, but set apart from the other assets and 
funds of the Company, to be used only for the purposes 
authorized by said section of the First Consolidated Mort- 


gage. 
The above transactions will account for the increase of 
$1,505,100 in the Funded Debt outstanding June 30, 1899, as 
compared with the Funded Debt outstanding June 39, 1898, 
as shown by the Treasurer’s statement hereto annexed. 
This tm not include the $500,000 of bonds set apart as above 
stated. 

An arrangement has been made for the refunding of 
$3,488,300 Divisional Lien Bonds of numerous issues, bear- 
ing interest at from 4 to 8 per cent per annum (and which 
mature from January 1, 1900, to July 1, 1900), into First 
Consolidated Mortgage 4 Per Cent Gold Bonds. 

Upon the completion of this funding arrangement the 
Fixed Charges, including interest on Car Trust obligations 
then outstanding, will be $2,229,567 50, or $12,146 67 less 
than for the fiscal year ending June 30, 1899, notwithstand- 
ing the sale of the $1,500,000 bonds. The decrease is due to 
the saving of interest effected through the refunding of the 
Divisional Bonds and to reduction in the principal of Car 
Trust obligations. 

CAR TRUST OBLIGATIONS. 

The following Car Trust Certificates and Bonds have been 
paid during the year: 

Oar Trust Oortificates of 1892. ........cccesec...-sccccceace $55,000 00 
e “Bonds “ 189 4,000 00 


Se weeer ewes - te eee wees snecces ’ 


EET ET a Te eee Te $119,000 00 


Leaving outstanding June 30, 1899: 


Car Trust Certificates of 1892, maturing quarterly to 
CREM a 5 aan ac Saab emma n <a waawanceeiniiala $195,000 00 
Car Truet Certificates of 1892, matured April 1, 1899, not 





arise scnireck cas sdcsueusctcbeaetaspnceccecastess 3,000 00 

Car Trust Bonds of 1893, maturing quarterly to January, 
RI erichitia duke celonsne Hhibuelndasd> candies tumnaasecamened, aa 
$400.00 00 


In addition to the above there were outstanding June 30 
1899, $3,000 of Equipment Mortgage Bonds of 1888, which 
are past due, but which have not been presented. 

CONSTRUCTION, EQUIPMENT AND BETTERMENTS, 

In pursuance of the policy adopted by the Company of 
putting the Road in good condition and of providing the 
necessary facilities for its economical operation, the follow- 
ing expenditures have been made during the year and 
charged to Capital Account : 


RINE ina ceca ccnub pelea cdsedasabsaaasdecnsuadesaaanenae $217,287 63 
an Te ree $9,450 88 
Improvements and Betterments..................2.----+-+- 85,753 98 

is dis 6 kn. s'sece Gamcesatawcasdtans anges asbeeseteanasnasne $402,492 49 








The total amount expended on this account from October 
1, 1896, to June 30, 1899, is $1,899,920 25. 

All charges to Construction, Equipment, Improvements 
and Betterments are made under the supervision and by 
direction of the Board. The expenditures made for Con- 
struction or the acquisition of branch lines, terminals, new 
sidings, new structures, new rolling stock (except rolling 
stock acquired under the Maintenance of Equipment Re- 
newal Fund), and other property constituting additions to 
the Company’s Railways, are charged under proper headings 
to Construction and Equipment. The charges to Improve- 
ments and Betterments represent the value of certain actual 
improvements and additions resulting from replacements 
and renewals of old structures and other. property of the 
Company, the remainder of the cost of such replacements 
and renewals being charged to Operating Expenses, in ac- 
cordance with rules established by the Board. 

Attention was called in our last Report to the necessity of 
reducing grades wherever practicable, with the view of 
cheapening the cost of movement of freight, and in order 
to enable the Company to transport at a profit articles of 
the lower classes, which constitute a large percentage of 
the Company’s freight trattic. In pursuance of this policy 
the construction of a low-grade branch line near Rad- 
ford has been authorized. This branch is 7:2 miles in 
length. It leaves the Main Line near the mouth of Crab 
Creek, near the 298 mile-post from Norfolk, and rejoins it 
near the 309 mile-post, near the mouth of Back Creek. The 
construction of this branch shortens the haul 4 8 miles, and 
reduces the controlling grades between the points named 
from 78 feet per mile east bound and 86 feet per mile west 
bound, to 11 feet per mile east bound, and tbe maximum 
curvature from 14 degrees to 6 degrees. The work of gradu- 
ation is heavy and costly, owing to the necessity of bridging 
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New River and piercing the high hill in the bend of that 
river by a tunnel about 8,500 feet long. The entire cost of 
the Branch is estimated at $475,000. of which sum $300,0 0 
has been charged to Surplus Income as above mentioned 
Even with the Company’s present traffic, the annual sav- 
ings in the cost of movement will largely exceed the inter- 
est on the cost of the Branch. The work of grading the 
Branch has been commenced and is being prosecuted with 
vigor. 

The Company is in need of a passenger and freight sta- 
tion in the City of Durham, North Carolina. Property 
suitable for these purposes has been purchased. 


TRAFFIC. 
1899. 1898. Inc. or Dec. 
No. of passengers carried 1,808,050 1,684,851 I 123,199 
Pass. carried one mile.... 71,393,09: 66,797,454 I. 4,595,644 
Revenue from passeng’rs.$1,608,414 45 $1,467,532 53 I. $140,881 92 
Aver. rate per passenger 

per mile (cents)... .... 2°253 2307 i 0°056 
Average haul per passen- 

ER ss ond cae stone 39°49 39°65 D. 0°16 
No. of tone carried ....... 8,837,739 8,276,948 JI. 560,791 
Tons carried one mile....2,456,096,895 2,301,312,744 J. 154,784,151 
Revenue from freight....$9,749,094 35 $9,306,899 20 I. $442,195 15 
Average rate per ton per 

mile (cents)............. 0°397 0°404 D. 0°007 
Aver. haul, freight (miles) 277°91 278'04 D. 013 
Tons bituminous coal car- 

| ee Rees 4,001,308 3,664,191 J 337,117 
Tons of coke carried...... 1,257,494 1,117,273 1. 140,«21 
Tons of pig iron carried... 334,490 303,765 I. 30,725 
Tons of iron ore carried.. 444,923 399,369 I. 45,554 
Tons of lumber carried... 646,008 611,347 I. 34,659 
Tons of jimestone carried 198,263 206,772 D. 8,509 
Tons of grain carried.... 324,704 490,377 D 165,673 
Tons of merchand’e car'd 134,204 138,871 D. 4,667 
Allother articlesof fr’ght 1,496,347 1,344,983 J. 151,364 


It will be seen that the bulk of the increase in freights 
was in bituminous coal, coke, pig iron, iron ore and lumber 
shipments, and that there was a large decrease in the ship- 
ment of grain. The decrease in the average rate per tun 
per mile from 0°404 cent in 1898 to 0°397 cent in '$99 was 
due mainly to the large increase in freights of the lower 
classes, which are carried at very low rates. The Company 
has, however, been compelled to accept during the year 
somewhat lower rates on tidewater coal, on export grain 
and on some other articles of freight, than it received dur- 
ing the preceding year. 

Attention is invited to the Comptroller’s statement of 
classified tonnage annexed to this report. 


EQUIPMENT. 


It will be seen that the amount expended for maintenance 
of equipment during the year was $1,828,725 66, an increase 
of $'00,82667, or 5°84 per cent, ascompared with the preceding 

ear. This amount includes $'94,806 for depreciation, and 

98,879 for equipment. destroyed or retired from service cred- 
ited to Renewal Fund and charged to Operating Expenses; 
also $145,463 46 for Automatic Couplers. 

Twenty-five heavy freight engines have been added during 
the year, and their cost, $262,718 36, charged through Re- 
newal Fund to Operating Expenses. Four engines have 
been retired from service. 

The Board has authorized the construction of 1,000 new 
hopper bottom coal cars of 110,000 pounds capacity. These 
cars are in course of construction at the Company’s shops at 
Roanoke. 

At the close of the year the Company’s Equipment con- 
sisted of 

65 passenger engines, 
348 freight engines, 
and 24 switching engines, 


Total, 437 engines. 
238 passenger cars, 
17,207 freight cars, 
446 maintenance of way and cabin cars, 
2 sea-going tugs 
and 10 barges. 

The condition of the equipment has been improved during 
the year. At the close of the year there were in the Com- 
pany’s shops for repairs 54 engines, or 124 per cent (18 en- 
gines needing only Jight repairs); 19 passenger cars, or 8 per 
cent, and 307 freight cars, or 2 per cent. 


PHYSICAL CONDITION. 

The policy of the Company of making liberal expenditures 
in putting the property in good condition for the most 
economical operation has been continued during the year. 

The expenditures for maintenance of way and structures 
aggregated $1,536,633 40, equal to about $988 per mile of 
road operated, as against $986 per mile for the preceding 
year. 

25°65 miles of main track have been relaid with 85-lb, 
steel rails, and 55°86 miles with 75-lb. steel rails, 

31 95 miles of track were fully ballasted. 

1,918 lineal feet of wooden trestles were replaced by 
masonry and embankments; 203 lineal feet of wooden 
trestles were replaced with steel structures and masonry; 
2,402 lineal feet of old, weak bridges have been replaced by 
strong steel structures, and 740 lineal feet of light bridges 
have been strengthened. 

Considerable work has been done in renewing defective 
bridge and culvert masonry. 

The work of a ge § ee has been continued. Changes 
of grade at Zuni and Suffolk were completed during the 


Considerable work has been done in the uation for 
a second track between Christiansburg and Elliston, and on 
the western slope of Flat Top Mountain, but only 079 miles 
of second track had been laid at the close of the year. 

The slips along the coal piers at Lambert Point have been 
excavated to a depth of 30 feet of water at mean low tide. 

A coaling station has been constructed at Delano and a 
rail-sawing mill has been erected at Roanoke. 


GENERAL REMARKS. 


The revival of business was reflected in the increase of 
the Company’s passenger traffic. The revenue from this 
traffic increased 9°6 per cent as compared with last year. 

While there was a considerable increase in the revenue 
from freight, amounting to about 5 per cent, the Company 
has not as yet derived much benefit from the revival of the 
Iron industries. Only one of the numerous blast furnaces 
that are located on the line of the Road and which have 
been idle for some years has been put in blast during the 
latter part of the fiscal year, but arrangements are Suing 
made to put in operation at an early day five additional fur- 
naces, so that a considerable increase of the Company’s 
freight traffic may be expected from that source. 

The general improvement in business throughout the 
country and the increased volume of traffic resulting there- 
from had a tendency to improve the rate situation. Since 
January, 1899, the published rates in the territory of the 
Trunk lines have been somewhat better maintained, but these 
regular rates are entirely too low on many articles of 
freight. The rates on export grain barely cover the actual 
cost of movement. The rates of freight in the Southern 
territory have been well maintained throughout the year. 

Messrs. Price, Waterhouse & Co. were re-elected at the 
last meeting of the Stockholders to audit the books and 
accounts of the Company. Their certificate is attached to 
the Balance Sheet 

The report of the General Manager, hereto annexed, 
shows in detail the operations of the Transportation Depart- 
ment. This department has been conducted in a very eftic- 
ient and economical manner. The expenses of Conducting 
Transportation show a decrease of $54,181, or 1 36 per cent, 
as compared with 1898, and the freight train mileage de- 
creased 90,317 miles, or 1°39 per cent, notwithstanding the 
increase of the Company’s freight traffic of 560,791 tons, or 
6-78 per cent, and an increase of 154,784,151 tons one mile. 

The average number of tons of Revenue freight per freight- 
train mile was 384, being 29 tons, or 8 per cent, greater than 
during the preceding year. 

The Officers and Employes in all Departments of the 
Company’s service have faithfully and efficiently discharged 
their duties during the year. 

By order of the Board of Directors. 


HENRY FINK, 
President. 


INCOME ACCOUNT FOR FISCAL YEAR ENDING JUNE 30, 1899 


Dr. 
OPERATING EXPENSES: 
Maintenance of Way and Structures. ..$1,536,633 40 


Maintenance of Equipment........... . 1,82~,725 66 
Gonsoetns Transportation.............. es 74 + 
Gener KPOMEOS. occcccccccccccccanccece 297, 
‘ ee 87,588,246 79 
DIE ola conbcnnesbacesbarashhene seenapves aekeeebes 355,856 35 
BALANCE CARRIED DOWN. 0.00e cceccnccccsscccccsmens ccoces 3,884,035 55 


$11,827,139 69 


Interest on Funded Debt...............02.-.0.cscccccces $2,219,576 67 
Interest on Car Trust Certificates and Bonds........... 22,137 50 
Advances to Subsidiary Companies written off... .-...- 7,444 O4 
Balance,being Net Income carried to Net Income Acct. 1,662,242 23 








$3,911,400 44 
Or. 
EARNINGS: 
PRs nrcbdsccnepécnscviessocosdebeksedee $9,749,091 35 
Passenger 1,608,414 45 
_ eae 199,573 25 
sid 13307 
Miscellaneous............-..-. svoeneprerter. _- Seeeee’ iis a 8 69 
$11,827,139 69 
Balances Prousht GOWRM.......0v.cccccencsenscee: o00s connce $3,888,036 55 
Dividends, Interest, Ot0...........00.--2--ceccccccccecees= 23,363 89 


$3,911,400 44 


=———_—_—_—_—— 


NET INCOME ACCOUNT. 


Dividends, 2 per cent, puget + 2ens.... oo = 4 
‘ BD. .ccce 
Dividends, 2 per cent, Feb. 24, 54,8 $909,588 00 


APPROPRIATIONS OF NET INCOME: 

For Adjustment of Grades; Branch Lines and Spurs, 0 
Discount and Commissions on bonds sold, etc...... . _ 593,751 2 

Balance carried to General Balance Sheet..........-.- 1,303,501 88 


$2,806,841 08 














year. 


Net Income for the year brought from Income Acct.... $1,662,242 23 
Balance from last year........-.-.-.-sessseeeeeee see iii 1,144,598 85 
$2,806,841 08 











3 





























$4,919,522 14 
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GENERAL BALANCE SHEET JUNE 30, 1899. 
OAPITAL ASSETS. 





Balances 





Balances 
June 30, 1898. June 30, 1899. 
CORE roe. ony teeta t $124,415,597 67 
,104,07048 RR. Franchises & other property...$1° 5, 
8128506 367 30 Rolling Stock...................0. sc. 9,819,566 27 
$133,010,457 78 ; $134,235,163 94 
CAPITAL EXPENDITURES DURING F'Is- 


CAL YEAR ENDING JUNE 30, 1899: 


$220,531 84 New Construction................... $217,287 €3 





164,133 82 Improvements and Betterments... 85,753 98 
913,178 97 Holling Stook - ..................-. 99,450 88 
36,75216 Branches and Spurs................. sha eaeate 
$1,334,596 79 $402,492 49 
1,887,645 43 BALANCE CARRIED DOWN....... ....- 3,477,143 57 
$136,232,700 00 $138,114,200 00 
; OA PITAL LIABILITIES. wre 
Balances Balances 
June 30, 1898. June 30, 1899. 
CAPITAL STOCK: 
$23,000,000 00 Adjustment Preferred............-.. $23,000,000 00 
66,000,000.0 Common........... ncn sutndesersvers 66,000,‘ 00 00 


$89,000,000 00 $89,000,000 03 
FUNDED DEBT: 
$496,000 00 Nortolk & Peteraburg RR. Co. Sec- 
ond Mortgage Bonds.............. 
1,013,300 00 South Side RR. Co. Consolidated 
BROTtGERO BODE, .. 6.2.2... csecces 
Virginia & Tennessee RR. Co.: 


$496,000 00 
1,013,300 00 


983,000 00 Enlarged Mortgage Bonds........ 985,000 00 
10,900 00 Six Per Cent Preferred Stock..... — ............ 
1,000,000 00 Fourth Mortgage Bonds........... 1,000,000 00 
Norfolk & Western RR Co.: 
7,283,000 00 General Mort. Six Per Cent Bonds. 7,283,000 00 
2 000,000 00 New River Division First Mort- 
gage Six Per Cent Bonds........ 2,000,000 00 
5,000,000 00 Improvem’t and Extension Mort- 


gage Six Per Cent Ponds........ 5,000,000 00 

5,000,000 00 Scioto theo g A & New England RR. 

Co. First Mortgage Four Per Ceut 
open, EEE ESR. FES 5,000,000 00 

600,000 00 Columbus Oonnecting & Terminal 
RR. Five Per Cent Mort. Bonds.. 600,000 00 

Norfolk & Western Ry. Co.: 

23,322,500 00 First Consolidated Mortgage Four 
POP GORE BORGES... 100 cccncscscece 25,330,500 00 

ocecsoe First Consolidated Mortgage Four 
Per Cent Registered Bonds...... 4,000 00 
$48,711,800 00 


$46,710,700 00 
EQUIPMENT LIENS: 
Norf: lk & Western RR. Co.: 


$3,000 00 Equipment Mortgage Bonds of 1888. $3,000 00 
253,000 00 Car Trust Certificates of 1892 ...... 195,000 00 
266,000 00 Car Trust Bonds of 1893....... a 202,000 00 

ateboscuones Uppeie Car Trust Certificates due April 1, 
1899, not paid.......... Seebassecnes 3,000 00 
$522,000 00 $403,000 00 


$136,232,700 00 $138,114,800 00 


OURRENT ASSETS. 


1898. COMPANY’S SECURITIES IN THE TREASURY: 18S9. 
$265,900 00 Adjustment Preferred Stock............... $257,100 00 
1,520,600 00 Common Stock............ Vistinceadadbveate 1,520,600 LO 


First Consolidated Mortgage Bonds: 
Under Article One, Par Value. 
Section 5......... $500,000 $500,000 
For General Pur- 
425,750 


WOO? 6 tise dcee 425,750 
430,75000 PurchasedforSpe- 
cial Purposes. ... 1,0C0 Cost 950 





iid e030, 780 926,700 00 
$2,217,250 00 : $2,704,400 CO 
$338,002 50 INVESTMENT IN OTHER COMPANIES........ 338,002 50 


ACCOUNTS RECEIVABLE: 
$169,089 11 Station Agents,................ $303,188 34 
188,772 52 Traftic Balances....... ........ 252,872 19 
905 68 U. 8. Government............. 49,928 16 


207,33 - 54 Individuals and Companies.. 167,468 82 
$615,099 85 Toe 


773,457 51 
$25,895 15 INSURANCES AND LICENSES PAID IN AD- at 


ea ee yee ee $23,013 96 
ithbane neces U.S. INTERNAL REVENUE STAMPS ON HAND $8153 
$730,491 29 MATERIAL AND SUPPLIKS..........-.---000- $695,054 49 
$57,095 00 a EQUIPMENT ACQUIRED WITH 
MND 9 255 ein inian 4S ob photons adetneeatdsbie 52,520 00 
en Re Ae RM oe conan. attecsaceen: cobicasaiee $2,467°028 64 
$4,919,522 14 $7,052,292 48 


OURRENT LiIaBlILITIEs, 


$1,887,645 43 BALANCE FROM CAPITAL ACCOUNT......... $3,477,143 57 
641,433 08 INTEREST ON FUNDED DEBT ACCRUED..... $643,235 33 
ACCOUNTS PAYABLE: 
$405,377 90 Pay Rolls ....-.......00-ssee0e $438,806 62 
427,948 67 Audited Vouchers............- 341,543 82 
78,783 64 Traffic Balances............... 111,991 59 
25,083 49 Individuals and Companies... 55,249 68 
$937,193 Jo 947,691 71 
$81,840 95 TAXES ACORUED..............-sceseeneeee:- ae Oot 16 


RESERVE FunNpDs: 
$182,4°6 30 Equipment Renewal......... $197,796 74 
14,357 05 Rail Renewal.................. oral al 








29,966 78 Casualty.......... 22... 40,781 48 

-- Cross-Tie Renewal............ 4°,635 69 

-- Grade Adjustment............ 255,532 51 
$226,810 13 $594,277 83 


PROFIT AND Loss: 
$1,144,598 85 Surplus...... Sie bimaahies duubaee pinackweseT $1 303,501 88 


$7,052,292 48 


We hereby certify that we have examined the fore; oing 
Balance Sheet and relative Income Account with the books 
of the Company, and that we find the same to be correct. 

PRICE, WATERHOUSE & CO., Auditors. 

Sept. 1, 1899. London, New York and Chicago. 





THE WABASH RAILROAD COMPANY 


TENTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1899. 





The result of the year’s operations is given in the follow- 
ing condensed statement. The details will be found in the 
Auditor’s report, hereto annexed [in pamphlet report]. 


RE I cna cdadaccchecdesscneudageapasaasdedaee $14,393,974 15 
Miscellaneous Receipts.. Ue ce 185,031 81 














OE TEETER IE ..22. $14,579,005 96 
Deduct Operating Expenses............ $10,411,473 82 
I EEN os ccc Lacuna cchactpewene'ce 567,163 29 
Deduct Balance Joint Track Rentals 
and Miscellaneous Expenses.......... 760,937 40 11,739,574 51 
Net Earnings applicable to Interest................ $2,839,431 45 
Interest on Bonds and Rental of Eel River Road....... 2,691,195 00 
INOS aks aia ins 565 hs 4aK sad 045d hacen aedackanbeun $147,936 45 


As compared with the statement for the fiscal year ending 
June 30, 1898, the following changes appear, namely: 


In Gross Earnings, an increase of.....................+--- $1,186,111 72 
In Miscellaneous Receipts, an increase of..............-. 4,375 84 
In Operating Expenses, an increase of.......... .. .... 1,106,694 52 
Ti PO, BIT TRTORNO OE 66... cocmesscocecs: canecsnscane 67,676 94 
In Balance of Joint Track Rentals, an increase of....... 272,725 56 
In Net Earnings applicable to interest, a decrease of.... 256,609 46 
(n Surplus Earnings, a decrease of...............-.-. --- 253,559 46 


These changes, which, in a superficial view, may seem 
inconsistent with an admitted improvement in railway 
traffic during the year, require an explanation, that bond- 
holders and stockholders may not be led to erroneous con- 
clusions. 

1. The increase in Gross Earnings is partly due to the 
additional business of the line through Canada, leased from 
the Grand Trunk Railway Co., and now called the Buffalo 
Division of the Wabash System. For the year ending June 
30, 1898, this Division had been in operation for both freight 
and passenger business only four months. 

2. The Operating Expenses have been largely increased 
by fy apes on account of new rolling stock, steel rails, 
and the application of air-brakes and automatic couplers to 
equipment, in compliance with law. 

3. The increase in Taxes is partly due to an under-esti- 
mate last year, as at the time our Annual Report is made 
taxes in several of the States are not assessed, but are ascer- 
tained later in the year. 

4. The increase in the Balance of Joint Track Rentals is 
mainly due to the rentals paid to the Grand Trunk, to the 
Erie and to the Lehigh Valley railway companies for the 
use of track and terminals for the Buffalo Division. 

These four paragraphs account for the difference in Net 
Earnings applicable to Interest, and Surplus Earnings. 

The policy of the Company, as heretofore announced, has 
been to charge all betterments in the way of new rolling 
stock, steel rails, new bridges, stations and track improve- 
ments to Operating Expenses. This policy has been adopted 
partly because it is believed by the management to be a 
fairer test of the profit-earning capacity of the System than 
to charge such items to Construction Account (and thus to 
increase the aggregate cost of the property), and partly from 
necessity. The only resources of the Company available for 
such purposes are the net earnings and such assets as may 
be from time to time convertible into cash. Hence the 
operating expenses have been heavily burdened with such 
expenditures, to the detriment of net earnings, rather than 
to incur a large floating debt, which might prove a source 
of embarrassment. 

The magnitude of these expenditures during the last three 
or four years will be more clearly appreciated when it is 
understood that more than three-quarters of the entire 
equipment of the System has been practically renewed 
during that period, while at the same time nearly allof the 
main track has been renewed with steel rails, and much of 
it with steel weighing eighty pounds to the yard. : 

When the reorganization of the Company took place in 
1889 the property came into our possession in fair condition 
for roads at that time, but the receivers had done little 
towards bringing the property up to modern railway stan- 
dards, and the rolling stock had approached the stage of 
beng when renewal would be essential to continued opera- 
ion. 

Plans of reorganization which have been completed with- 
in a year or two, embracing some of the largest systems in 
the country, kave wisely provided for these betterments 
and additions to equipment by reserving an ample amount 
of the senior securities, and have thus met requirements, 
which can not be avoided if the lines of such companies 
are to compete for traffic with first-class systems upon equal 
terms. In the reorganization of the Wabash in 1*89 such 
a reservation was not considered practicable, and conse- 
quently the company has been obliged to rely mainly upon 
its earnings for such expenditures. Since 1890 a great 
change has taken place in traffic conditions. Reduced rates. 
of transportation have suggested economies in operation in 
heavier and more powerful engines, freight cars of larger 
capacity, and increased train-loads. These changes in roll- 
ing stock have required corresponding improvement in road- 
beds, bridges and tracks, to sustain the greater power and 
weight of the new machinery. This process of adjustin 

the means of transportation to the prevailing traffic condi- 





tions is the accepted solution of the problem of moving low- 
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class freight long distances at a minimum of cost. The ex- 

pei has been a signal success thus far, but it has called 
‘or an outlay in money which has severely taxed the 
resources of railway companies. 

The Wabash Company has simply been compelled to 
adopt these improvements in order to maintain its position 
as an important and efficient carrier. The present physical 
condition of the property, including its new and enlarged 
motive power, and increased carrying capacity, are satis- 
factory proofs of the wisdom of the policy followed. It is 
worthy of note, in this connection, that in these timely ex- 
penditures a very large saving has been made, and the 
Company is now able to suspend its outlays in this direction 
during a period of pressing demand and advancing prices 
for steel rails and rolling stock. 

The annexed report of Vice-President and General Man- 
ager Ramsey will furnish interesting details of these better- 
ments and their relative cost. 

The financial condition of the Company shows satisfactory 
improvement. The Auditor’s statement gives a balance in 
notes payable of $212,345 72, a reduction of $20,000 since 
the last annual report. Of this, notes for $200,000 have been 
paid since the close of the fiscal year. The company is, at 
the date of this writing, substantially free of floating debt, 
except in equipment notes of long date, which will be ex- 
tinguished in monthly payments. ‘This result has been 
partly due to the conversion of some of the available assets 
in the hands of the Purchasing Committee, and the closing 
2p of the accounts of that Committee, which carries $645,- 
988 33 to the credit of Profit and Loss Account, ard leaves a 
balance to the credit of that account of $222,480 94, as com- 

red with a debit balance of $517,18996 June 3%, 1898. 

he remaining liabilities consist largely of vouchers con- 
stantly in process of liquidation and equipment notes of 
= dates. 

e new link between Moulton and Albia, to complete 
and shorten the line to Des Moines, is making satisfactory 
progress in construction, and will probably be in working 
order before November ist. The four per cent mortgage 
bonds authorized for the acquisition and construction of this 
line, and amounting to $1,600,000, have been negotiated 
upon satisfactory terms, and the proceeds appropriated in 
accordance with the terms of the mortgage. This issue adds 
to the Funded Debt of the Company to that extent. The 
only other change in this account 1s a reduction of $61,000 
in the amount of outstanding bonds of the Detroit Division, 
caused by the purchase of that amount in accordance with 
the sinking-fnnd provision of the mortgage. 

The operation of the Buffalo Division, under the lease 
——— made with the Grand Trunk Railway Co., and 
the agreements made with the Erie and Lehigh Valley 
companies, have proved highly advantageous in adding to 
the volume of traffic on the lines west of Detroit, although 
not yet — any profits above the rentals and expenses 
of that Division from itsown lines The earnings of this 
Division are now showing a substantial increase over those 
of the corresponding period in 1898, and the promise of 
more liberal profits in the near future justifies confidence in 
the ultimate advantage of an extension which connects 
Buffalo with the important gateways reached by the Wabash 
lines at Chicago, St. Louis and Kansas City. 

An impartial view of the condition of railway property 
encourages expectations of much more satisfactory results 
from the large increase of traffic than in recent years. 
Rates for the transportation of freight continue lower, and 
show a reduction per ton per mile as compared with 1898. 
but the more active employment of all the machinery of 
transportation has Icd to eyed stability in established 
rates, and in this respect the situation is more favorable. 
It is, nevertheless, a conspicuous fact that railroad freight 
is carried in immense volume at unnecessary sacrifice, in 
consequence of competitive struggles which no influences 
can reach. and for which Congress, in its wisdom, refuses 
to provide a remedy. The time will come, perhaps, when 
Western railways, like those of New England, can afford to 
ignore unprofitable freight, and depend upon the passenger 
traffic of a derse lation ; but this is a slow process and 
a deferred hope. e movement of freight from the West 
to the seaboard, at the rate of two mills per ton per mile, 
has recently excited the wonder of intell'g ent men that 
such a rate can be established and pay a profit to the trans- 
oe ora agencies. The error into which the observers are 

ed by this statement is easily explained. The average rate 
[tacthews per mile, for example, on the Wabash lines for the 

year was 5°53 mills, against 624 mills for the previous 
year—a reduction of *071 mills, or about three-quarters of 
one mill per ton per mile. Now, while grain and coal, and 
other freight of lower classification, may be carried at two 
mills per ton per mile, the higher classes of freight pay 
much better rates, and the average is thus obtained. While, 
therefore, the low rate quoted is made practicable by the 
higher rates obtained on first-class freight, it is doubtful if 
the rate of two mills per ton per mile, of itself, would pay 
the cost of transportation, not to mention the wear and 
tear of track and machinery. The average cost of moving 
freight on the Wabash in 1898 was 4°47 mills per ton per 
mile, and in the last fiscal year 4°21 mills. It is safe to say 
that no railroad in this country could reduce its average 
rate to two mills per ton C. mile without going into bank- 





mile, which, on the tonnage of 1897-8 would have figured 
up a loss of about $8,020,0 0, or nearly as much as the entire 
net earnings of the company applicable to interest. It is 
interesting to note in this connection that the reduction of 
‘071 mills per ton per mile in the rate of the last fiscal year 
amounts to $1,183,449 33, and it is equivalent to that reduc- 
tion in the net profits of the year. 

In recognition of the necessity of moving the immense 
tonnage in grain, food products and coal over long distances 
to the seaboard at the lowest rates possible, railway man- 
agers have been making a study of the economical methods 
of transportation, and the result of this investigation is one 
cause of the large expenditures in the way of improvement 
already semeeedl to. 

It may be satisfactory to the bond-holders and share- 
holders to know that, so far as we can form opinions of the 
future from present indications, the fiscal year ending June 
80, 1900, appears to promise much better profits than the 
last, although the monthly payments on rolling stock will 
continue large until next June. After that date the burden 
will be materially lightened. The property itself was never 
in such excellent condition, and never so well provided with 
the power, machinery and facilities to meet the competition 
of first-class lives. 

It is always gratifying to add the usual paragraph at the 
close of our annual report, giving due credit to the officers 
and employes of the Company for the successful operation 
of the road. To their zeal, care and hearty co-operation, 
we owe the safe movement of the trains and the efficient 
handling of a vast tonnage. 

For the Directors, 
O. D. ASHLEY, 


NEw YorK, September, 1899. President. 


EXTRACTS FROM THE REPORT OF J. RAMSEY, JB., 
VICE-PRESIDENT AND GENERAL MANAGER. 


In analyzing the usual comparative statements of earn- 
ings and expenses of operation herewith submitted, with 
the fiscal year ending June 30th, 1898,and previous years, 
it must be borne in mind that the fiscal year ending June 
30th, 1899, was the first year during which the Buffalo 
Division was operated for both Selene and passenger traffic 
the entire year. March 1st, 1898, the lease for the joint use 
of the Grand Trunk line became operative and that for the 
use of the Erie tracks from Suspension Bridge to Buffalo 
not until January 1st, 1899, although passenger trains had 
been run, under trackage arrangements, over the Grand 
Trunk and Erie since June, 1897. These radical changes in 
the system caused just as radical changes in both revenues 
and expenses, and it is penned impossible to make any 
accurate comparison with previous years. 

BUFFALO EXTENSION. 

The year’s operation of the extension to Buffalo has been 
entirely satisfactory. It has not only met all the legitimate 
expenses of operation, rentals and taxes of that Division out 
of its own earnings since March 1st, 1898, but has also paid 
quite heavy expenditures for new freight station and local 
yards at Buffalo; new side tracks on the line, and revision 
and enlargement of yards at the terminals, payment of 
heavy tariffs on all the engines, cars and other equipment 
imported into Canada for that Division, etc.; and has left a 
small surplus. In addition to the proven ability of this ex- 
tension to more than pay its way out of its own earnings, it 
has clearly demonstrated its great value to the Wabash 
proper west of Detroit. 

HANNIBAL OUT-OFF. 
The lease of the Hannibal Bridge and the lease of the 
joint use of the M. K. & T. line between Moberly and Hanni- 

al, reported in the last annual report, giving us an unbroken 
line between Kansas City and Buffalo, has also proven satis- 
factory, both in the improvement of our fast freight traffic 
and in the showing of a neat balance after payment of all 
expenses and rentals. 

DES MOINES & ST. LOUIS LINE. 
In May, 1899, the construction of twenty-seven miles of 
road from Moulton to Albia was commenced, and, barring 
delays on account of material, it will be completed in Octo- 
ber. The old abandoned line from Albia to Harvey is being 
rebuilt. The completion of this line will give us a line 
from St. Louis to Des Moines over our own rails and _ about 
twenty-five miles shorter than our present route via Ottum- 
wa, and thence over the Rock Island rails to Harvey about 
thirty-nine miles. In addition to shortening the line it 
will give us the local traffic along fifty-two miles of line 
from Moulton to Harvey, whereas under our Rock Island 
trackage arrangement we are prohibited from doing local 
business over the thirty-nine miles from Ottumwa to Har- 
vey. By the use of our own line we will save about $30,((0 
annually in trackage rental and expenses of Ottumwa ter- 
minals. 
TRAFFIC. 

The freight traffic statistics show a large increase, 301,- 
136,880 (22°15 per cent ) in ‘tons carried one mile” at an 
average rate of 0°553 cents per mile, a decrease of 0-071 
cents (11°5 per cent) at a cost per ton mile of 0°421 cents, 4 
decrease of 0°026 cents, leaving a net profit of 0°132 cents 





ruptcy soon afterward. two mills ton per mile, the 
Wabash would have lost in the year 521 aille per ton per 





as compared with 0°177 cents last year, a decrease of 0°045 
cents. 
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The revenue per freight train mile was $1:2973, expense 

r:mile $0°9887, and net earnings $0°3086, as against 
1'3517, $0°9680 and $0°3837, respectively, last year. The 
total freight train mileage was 7,101,324 miles, an increase 
of 894,820, or about 14°19 per cent. The loaded cars per 
train increased 0°53 cars, the Joad per car 0°65 tons, and the 
train-load was 234°72 tons, against 216°55 tons last year, 
912°87 tons in 1897, 193°04 tons in 1896 and 176-29 tons in 
1895, an increase of 8°4 per cent over 1898 and 33°14 per 
cent over 1895. 

The above figures show clearly what has caused the in- 
crease in percentage of expenses to earnings. With an 
increase of 22°05 per cent in ‘“‘ services rendered,” i. e., tons 
carried one mile, there was an increase in freight revenue 
of only $687,918 49, or 8°07 per cent. 


MOTIVE POWER DEPARTMENT. 

The expenses of this department show an increase of 
$627,085 05, of which $818,149 77 was due to the Buffalo 
Division, leaving $308,935 28 increase on the Wabash proper. 

During the year eleven more engines were sent to the 
Buffalo Tiviclen. making 26 Wabash engines on that divis- 
ion, and an average of '0 leased from the Grand Trunk. 
This drain of engines from the Wabash proper made it 
necessary that every engine should be put and kept in the 
best working condition. The total amount expended for 
repairs of engines (including $123,234 20 paid for new en- 

ines), was $799,895 33 (equal to $1,925 per engine), including 
fhe 10 leased from the Grand Trunk. This is far in excess 
of the average per engine on other railroads. 

Contracts were placed in February for 40 locomotives, 8 
high-class 8-wheel passenger engines, 28 heavy mogul 
freight and 4 heavy switching engines for May, June and 
July delivery, but owing to the delay in the builders’ getting 
material from the mills, the first deliveries were not made 
till late in August. It is expected that all will be delivered 
by the end of September. These engines will cost $396,125; 
10 of these engines, costing $100,0°0, will be assigned to the 
Des Moines & St. Louis Division and paid for out of the D. 
M. & St. Louis bond issue, and the remaining $296,125 0) 
will be paid, 10% cash and by equipment notes extending 
over four or five years, in monthly payments. 


MAINTENANCE OF WAY. 

The increase in Maintenance of Way expenses was only 
$23,376 03, although 23,777°6 tons of 80 lb. steel rail, 109 tons 
of 70 Ib. steel rail and 294 tons of 63 lb. steel rail were laid 
in main tracks, 121°4 miles newly ballasted and heavy ex- 
penditures for repairs of bridges, frogs and switches, spikes, 
splices and fastenings, and $18,823 9% for river protection. 

We purchased 26,250 tons of 80 Ib. rail at a cost of $450,675 
at the mill. On account of delay in shipping by the mills, 
the bulk of this new rail was delivered after December, 1898, 
and old rails were worth more per ton when they were 
released from the track than the new steel cost. June 30th, 
1899, we had on hand 5,224 tons of 63-lb rail which will be 
re-rolled and laid on our branch lines, and 10,072 tons of 
scrap rails and re-layers. 

The work of improving the roadway by the replacing of 
trestles and open water ways with iron pipe culverts was 
vigorously pushed, and during the year 5569 lineal feet of 
trestles (1°06 miles) were filled; three iron bridges were 
built to repluce wooden briges, at a cost of $20,172 76. 


CAR DEPARTMENT. 

The expenses of this department for the year were, as 
last year, above the normal; first, on account of the unusual 
requirements of the Buffalo Division; second, putting on of 
safety appliances, couplers and air-brakes, and, third, new 
freight cars. 

Gould vestibules were applied to 17 coaches, chair, dinin 
and combination cars, making 92 cars now equipped, an 
“Wabash” vestibules to 8 baggage, express and postal cars, 
making 48 now so equipped. 

Forty-three passenger cars ali classes, were equipped with 
steam heat, Gold system, making 101 now so equipped. 

_Automatic couplers were — to 2,939 freight cars and 
air-brakes to 780 cars, not including new cars bought. On 
June 30th we had 11,620 freight cars equipped with auto- 
matic couplers and 1,962 without; 5,912 equipped with air- 
brakes and 7,670 without. 

The cars for which contracts were made in May, 1898, 
nameiy, 1,000 30-ton 36-foot box cars and for 5 chair cars and 
5 first-class coaches were delivered in August and September 
of that year, and monthly car trust notes at 5 per cent in- 
terest, extending over tive years, were issued for the box- 
cars. The payment for the chair-cars and coaches was cash. 

Under the Inter-State Commerce Act the time for appli- 
cation of couplers and air-brakes expires December 38st, 
1899. We had, on June 30th, 1899, 85 per cent of our freight 
equipment with automatic car couplers and 43 per cent 
with air- brakes. By December 3ist, 1899, all of the freight- 
Cars run in Inter-State Traffic will be equipped with auto 
matic couplers. We now have enough equipped with air- 
brakes to comply with the law. Still we will continue to 
apply air-brakes as rapidly as possible in order to increase 
the safety in operation of our freight trains. 

In January, 1899, contracts were made for 590 30-ton 36- 
foot box-cars, 2uu 45-foot furniture cars and 500 40-ton coal 
cars. All of the box and furniture cars and 294 of the coal 
cars were delivered by June 3' th, and the remainder of the 
coal cars in July. No equipment notes were issued for these 


cars, but in lieu thereof an operating contract on a fixed 
monthly rental, which will for the cost of the cars with 
5 per cent interest (equalized) in ten years, was entered into. 
The Wabash Company has the option of anticipating pay- 
ments at any time, and when paid cars become the property 
of the Wabash Company. In addition to the above 50 fur- 
niture cars were bought and paid for in condemned cars, 


GENERAL. 


During the three yeara, July 1st, 1896, to June 3th, 1899, 
liberal purchases were made of equipment and rail; 2,580 
30-ton box cars; 250 30-ton furniture cars; 500 40-ton coal 
cars; 10 coaches and chair cars; 2 dining cars; 65 locomo- 
tives (including those now being delivered), and 63,327 tons 
of 80-pound rail, with large quantities of frogs, switches 
and fastenings. The wisdom of these large purchases of 
equipment, and expenditures to improve the property, 
during a period of depression in the commercial and busi- 
ness world and consequent low gross earnings for railroads, 
was questioned, and criticisms thereon made by some who 
are interested in the property. 

In view of these criticisms I think it only proper to call 
attention to one point which alone fully justifies the man- 
agement in these purchases: namely, by placing our orders 
when we did, we bought our equipment, rails and fasten- 
ings for $1,400,000 less than they could be bought to-day, 
and by purchasing them liberally and in advance of our 
actual requirements, we are not forced to buy at the present 
high prices, but can wait a year or two for them to go toa 
normal basis. 

Furthermore, if we had not purchased this equipment and 
improved our track, we would not have been able to handle 
the present large tonnage or to have made such large gains 
in our passenger traffic. 

The present demands of traffic call for every car and 
engine, both freight and passenger, and when the report for 
the year ending June 30th, 1900, is made up, it will prove 
— question the wisdom of these expenditures 

uring the first half of the fiscal year and in January, 
1899, freight rates were badly demoralized, being lower than 
ever before. For one month our average rate per ton mile 
was 0°472 cents. Since January rates have been low but 
more stable, and I anticipate a better average per ton mile 
for the current fiscal year. 

The Wabash is in better condition physically and to 
secure and handle traffic promptly and at a lower cost per 
ton than ever before. 


SANTA FE PRESCOTT & PHOENIX 
RAILWAY COMPANY. 


FIFTH ANNUAL REPORT—FOR THE FISCAL YEAK 
ENDED JUNE 30, 1899. 








To the Stockh: lders of the Santa Fe Prescott & Phoenix Rail- 
way Company : 

The following report of the directors and officers of the 
Company for the fiscal year ended June 30, 1899, and com- 
parisons with three previous years, is herewith submitted : 

1896. —_— 1898. 1899. 


Gross Earnings ....... 584,208 28 656,187 59 764,124 21 875,287 77 
Operating Expenses. ..272,¥65 53 313,063 47 365,270 58 455,285 15 
Net Earnings........... 311,242 75 343,124 12 398,853 63 420,002 62 
Inc. from Investments. .......... Série scae 56241 10,95416 


Total Income.........- 311,242 75 343,124 12 399,416 04 430,956 78 
gpa pcanalcattigpan orcad pease rete s: 11/899 17 
Miscellaneous interest 5,687 08 yok; ee eee 56 97 


Balance available for 
interest on bonds ...305,5°5 67 342,946 85 399,416 04 419,670 64 
Int. on lat Mtg. bonds.217,*30 00 247,000 00 247,000 00 247,000 00 


Bal. available for inter- 
est on 2d Mtg. bonds. 87,72567 95,946 85 152,416 04 172,070 64 
Int. on 2d Mtg. bonds.. 86,26515 91,14418 118,50002 148,200 00 


Eurplus.......-...-- 1,46052  4,80267 38,85602 23,870 64 























Average Miles of Road 
ted 97°6 197°6 197°6 


a * 216°3 
Gross Earns. per Mile. 2.95652 3,32079  3,86703 4,046 64 
Net Earns per Mile... 1,57512 1,73646 2,01849 1,941 77 
Ratio of penses to 
Earnings.............. 46°72% 47°71% 47°80% 52°02% 


Increase in 1899 over 1°98: Gross Earnings, 14°55%; Operating 
Expenses, 24°64% ; Net Earnings, 5°s0%. 

You will note that the business for the year shows a sat- 
rene inerease over last year and the prospects are 
favorable for a further improvement. 

Operating expenses include $52,093 for betterments, Re- 
serve Renewal Fund and for extraordinary expenses in- 
curred in re-building two engines and re-placing one, and 
re-constructing round-house destroyed by explosion. When 
these facts are taken into consideration in connection with 
the increase of interest on the second mortgage bonds, 
amounting to $29,640 over the previous year, the surplus for 
the year is gratifying. 

The Prescott & Western Railroad was completed except 
ballasting on certain portions, and operation commenced on 
October 15, 1898, The prediction of additional traffic by the 





construction of this branch has been realized,and we have 
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reason to expect this prosperous conditicn will continue. 
There are developments in the mining districts beyond the 
southern terminus of this branch that fully merit the seri- 
ous consideration of a further extension, permitting and en- 
couraging the sbipment of thousands of tons of low-grade 
ore, hardly marketable under present conditions, at the 
same time increasing the shipment of high-grade ore. The 
results from the operation of this branch for the first eight 
months of its existence have been very satisfactory, and 
justify the policy of constructing branches into meritorious 
mining districts 

Mining throughout the Territory never looked so bright 
and promising as at present, a fact largely due to an intel- 
ligent direction of capital Copper and gold mines have 
the callin Arizona to-day, and I confidently look to see 
Arizona lead in the production of both gold and copper 
within a few years. 

Local traffic is steadily increasing along the entire line, 
and we have reason to expect an unusual increase in local 
passenger business, due to the improved hotel facilities in 
the northern part of the Territory tributary to our road 
that will be offered the residents of the central part of the 
Territory, many of whom have heretofore gone to the Pa- 
cific Coast via the Southern Pacific. In addition to the 
hotel facilities mentioned, the railroad now in process of 
construction from Williams, on the Santa Fe Pacific, to the 
Grand Canyon of the Colorado, should be completed during 
the year. Williams is only 23 miles from Ash Fork, where 
we connect with the Santa Fe. 

yom of all kinds of agricultural products from the 
Salt River Valley to points outside of the Territory are in- 
creasing rapidly; especially is this true in regard to all 
kinds of fruit Numbers of cars of watermelons and canta- 
loupes were shipped this season. This particular industry 
is developing rapidly and it is not unreasonable to expect 
that we will handle a couple of hundred car-loads during 
the coming season, while local consumption of all valley 
products is steadily growing as the result of the develop- 
ment of the mining districts tributary to the road. 

The number of cattle shipped from the valley to Califor- 

nia and Eastern markets will greatly increase as additional 
land is put under cultivation, and a corresponding increase 
will be experienced in the number of cattle shipped into the 
valley for feeding and fattening purposes. The shipments 
of alfalfa hay to points on the Santa Fe Pacific as well as to 
California should likewise increase. This class of traffic 
to-day forms an important part of our business, and, as in- 
dicated above. should steadily improve. 
_ The Castle Creek and Briggs mining districts are attract- 
ing considerable attention and there is good reason to be- 
lieve that they will soon develop sufficiently to warrant the 
construction of a branch into that section, leaving the main 
line at Hot Springs Junction. Extensive improvements are 
being made at the Castle Creek Hot Springs. In time this 
should become one of the most conspicuous and attrative 
resorts in the Southwest. 

The main line should be extended through the Salt River 
Valley to Mesa. It will be necessary at an early day to con- 
struct a branch line to Ingleside, and possibly later extend 
this branch to Mesa, via Tempe, instead of building direct 
from Phoenix. There is a large section of rich agricultural 
country that would be tributary to a branch to Ingleside, at 
which point the Arizona Improvement Company has its 
large and extensive water power, and a modern hotel is to 
be erected. It is also intended to establish a large Sanita- 
rium in the immediate vicinity. It is in this part of the 
Valley that the principal orange lands are located, asd 
where some of the finest orange groves in the United States 
can be seen. 

The mining districts lying between Globe and Mesa would 
seem to justify a through line from Phoenix to Globe. The 
completion of the Hudson Reservoir, which now seems as- 
sured, will re-claim huadreds of thousands of acres of the 
richest agricultural land in the world, largely tributary to 
sucharoad At the present time some three hundred thou- 
sand acres are under the different canals now supplying 
water. These canals and the land under them will be 
greatly benefited by the construction of this reservoir. 

It is gratifying to know that water-storage enterprises are 

now receiving serious consideration by investors. The Hud- 
son and Agua Fria Retervoirs will probably be completed 
first. With the completion of the Agua Fria Reservoir 
150,000 acres of rich valley land will be brought under cul- 
tivation, all of which is tributary to our line. 
_ It has been ordered by the War Department that the mil- 
itary post near Prescott be re-established, This decision on 
the part of the Department is fully appreciated as_ being 
important to the railroad and mining interests of Central 
and Northern Arizona. 

The 40-acre tract of land adjoining our depot grounds in 
Prescott, recently purchased, provides ant ig room for all 
improvements that growing demands can possibly require. 
We were very fortunate in this purchase. 

Full credit should be given to the officers and employes for 
faithful and efficient service. 

Attention is posponetulty, invited to the reports of the As- 
sistant General Manager and Auditor submitted herewith, 

The Auditor's accounts are approved by Patterson, Corwin 
& Patterson, certified Public Accounta ts of New York. 


F, M, MURPHY, 
President and General Manager. 
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RONICLE. 
REPORT OF THE ASSISTANT GENERAL MANAGER, 
F. M. Murpuy, Esq., President and General Manager: 
Dear Sir.—The following report of the operation of the 
Santa Fe Prescott & Phoenix Railway and the Prescott & 
Eastern Railroad (leased for a period of 99 years) for the 
fiscal year ended June 3", 1899, is respectfally submitted. 


Miles of road in operation June 30, 1899: 
DE Ec nicccacauas somntsboacentene savekesabok 197°60 
Sidings, spurs, CtC. .............-seeecccceccesseee 20°12 217°72 miles. 
Main track, Prescott & Eastern................. 26°40 
BIGINGS, SHUTS, OCC...000 ceccccccacceascecceccocece 242 28°82 “* 
24654 “ 


Bridges were maintained throughout the year in excellent 
condition. Inasmuch as there does not appear to be any 
considerable amount of improvements necessary during the 
next fiscal year, it might be expedient to sulstitute with 
steel or embankment some of the highest wooden trestles. 

Buildings were maintained 1n good order and added to as 
required, In order to afford necessary accommodations for 

assengers visiting Castle Creek Hot Springs, it was decided 
yest to contribute to the Castle Creek Hot ke Company 
approximately $1,000 towards the cost of a suitable hotel at 
Hot Springs Junction. 

Vhe number of ties renewed was 55,840, against 28,809 in 
1898, It was found desirable to string a second telegraph 
wire between Ash Fork and Phoenix, which has resulted in 
a satisfactory benefit to the service. Locomotives and pas- 
senger and freight cars have been maintained in excellent 
condition. 

The road has been free from accident to any of its patrons, 

All property of the Company is in good condition. Tratfic 
(passenger and freight) has continued to increase in vol- 
ume, and there is every prospect for a steady improvement. 

The construction of the Prescott & Eastern Railroad was 
commenced in March, 1898, and the road opened for traffic 
on October 15, 1898. This road leaves the main line 6:1 
miles north of Prescott, running in a generally southeasterly 
direction a distance of 26°4 miles, through a rich mineral 
country, to Mayer. The track, consisting of 56-pound steel 
rail on new 6x8 in. 8ft. native-pine cross ties, was substan- 
tially constructed, ample water-ways having been provided, 
and what seemed to be necessary rip-rap placed for the pro- 
tection of banks. The rails were purchased from the Santa 
Fe Pacific Railroad Company, and while in the main line of 
that road for some years, a careful selection having been 
made to secure those showing minimum wear, and same 
resting on new cross ties, resulted in our securing an excel- 
lent track. There are 3,537 feet of inside steel guard rails 
on bridges and approaches. Maximum grade. 3 per cent, 
which occurs in one 2-mile plane, about 4 miles from the 
southern terminus. Maximum curvature, 12 degrees, with 
but one such, the next highest being 10 degrees. There are 
ample side tracks and spurs for all business now developed. 
The Prescott & Eastern owns the main line siding, and all 
buildings at Presoott & Eastern Junction, where its line 
joins that of the Santa Fe Prescott & Phoenix Railway. It 
also owns three other convenient combination freight and 
passenger depot buildings, section men’s building at Huron, 
and stock yards and water tank at Mayer. Tratiic has de- 
veloped to fully meet expectations, and outlook is good for 
its rapid increase. The custom smelter at Boggs, near the 
southern terminus of the road, idle for several years, is 
being put in repair, and a custom smelter is being con- 
structed near Cherry Creek station, for the accommodation 
of which a spur track is being laid about a mile and a quar- 
ter in length 

I consider it important that the steps that are now being 
taken to improve the hotel facilities at and near Prescott 
should be encouraged, in order to induce people living in 
the warm climate of the valleys to spend their summers 
here in Arizona, and thus prevent the vearly exodus, dur- 
ing the hot months, to the Pacific Coast. 

I also respectfully recommend that the Company own and 
operate its own sleeping cars, as from information at hand 
it is apparent that the purchase of necessary equipment 
would prove profitable. Respectfully submitted, 

R, E. WELLS, 
Assistant General Manager. 


ACCOUNTANTS’? CERTIFICATE. 
New York, August 7, 1899. 


Tv the Bondholders and Stockholders of the Santa Fe Pres- 
cott & Phenix kailway Company. 

We have critically examined the books and accounts of 
your Company,and hereby certify that the statements of 
income and profit and loss accounts for the fiscal year ended 
June 30, 1899, published herein, agree with the books, and 
are correct. 

We further certify that the balance sheet, as published 
herein, correctly sets forth the financial condition of the 
Company at June 80, 1899. d 

We have examined the records of traffic receipts and dis- 
bursements to prove revenue and expenses, and verified the 
asset and liability balances by examination of auxiliary 
books and records, and by certiticates of proper parties 
where necessary. 

All important items and entries received careful atten- 
tion, and were tested and proved by tracing to original 
authorized sources. 
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The cash balances were verified by comparison with pass 
books, statements or certificates of various banks and other 
custodians and by tally of the cash in Treasurer’s office. 

The investments owned by the company or held in trust 
were verified. 

PATTERSON, CORWIN & PATTERSON, 
Certified Public Accountants. 


REPORT OF THE AUDITOR. 


Mr. F. M. Murpuy, President and General Manager : 

I herewith submit tables showing the operation of the 
Santa Fe Prescott & Phoenix Railway Company for the year 
ended June 3, 1899. 




















Very respectfully, 
F. J. SARMIENTO, 
Auditor. 
CONDENSED BALANCE SHEET, JUNE 30, 1£&99. 
ASSETS. 
OI oi ccy ee titaeb ech atacasslatinns $134,351 88 
Uash in Transit from Agents -_ : 91 
Due from Agents and Conductors...... 25,439 25 
Due from United States Government 
Postoffice Department.... .......... 5,236 95 
Sundry Accounts Receivable........... 40,234 43 
P. & E. RR Construction............... 7,905 82 
Accrued Interest on Bonds Owned.... 3,399 99 
Investments: 
Hot Springs RR. Bonds. $3,000 00 
P. & E. RR. Co.’s Bonds 
sold forfuture Deliv’y .$206,000 00 209,000 00 
Total Working Assets............. $440,016 23 
Cost of Road and Structures -- 15,622,051 28 
Cost of Equipment......... oe 205,679 98 
Material and Supplies.... ~ 51,247 84 
Leasehold Interest and Stock P. & E. 
eee ee 334,000 00 
Unexpired Insurance Premium........ 3,070 83 
P. &E RR. First Mortgage Bonds in 
DR OP CRG hose ce cdevnsescescus 41,00000 16,257,049 93 
DR cctiadies vontei ihwsuscneowse $16,€97,066 16 
LIABILITIES 
Pay-Roll and Unclaimed Wages....... $20,304 30 
Pe ee ee 12,633 44 
Sundry Accounts Payable.............. 8,055 28 
Due Other Railroads, Current Bal- 
SN. si crcuiab>aaawa si vase ceontbades 96,844 40 
ne camnee 557 24 
Accrued Rental P. & E. RR. Co........ 4,175 00 
Interest Account..... ...00.-0...-2-e00- 82,333 34 
Interest Due for Coupons Unpre- 
sched ce amanhie. Gubiws wba 74,457 50 
Reserve Renewal Fund................. 6,000 00 
Total Working Liabilities.............. $305,360 50 
First Mortgage Bonds..............cce. 4,940,000 00 
Seeond Mortgage sonds................ 2,964,000 00 
EE DOU cet secon ccecuasechidabous 7,904,U00 00 
Second Mortgage Deferred Interest 
<P SARs te RRS aS er 148,200 00 
Bonds of P. & E. RR. guaranteed un- 
der lease, per contra.................. 334,000 00 
P. & E. RR. Contingent Liability un- 
der agreement, per contra. 41,00000 16,331,200 00 
Income Account (surplus)...... 60,505 66 
Catia: Ciaseetiehatdewenembates $16,697,066 16 





INCOME ACCOUNT FOR YEAR ENDED JUNE 30, 1899. 


SERN ONTO o ssds tiie cdccinds oes ccdosccuns $875,287 77 
Operating Expenses..........2.ccccccesescees 455,285 15 
a ee 420,002 62 











Income from Bonds Owned..................- 10,954 16 
Diaie $430,956 78 
Interest First Bonds ........... ...00 wena $247,000 00 
Interest Second Bonds..............ccce.ceeee 148,200 00 
SUEUR Fs Wis TIP O0 sco: sccunncccsedccassate 1:,829 17 
Miscellaneous Interest............000.-sessees 56 97 
: 407,086 14 
Surplus for Year .......... 23,870 64 
Surplus on June 30, 1898..... 73,326 30 
"$97,196 94 
Less Adjustment of Sundry Accounts prior _ 
: to June 30, 1899— 
mprovem’s 1898, charged to Oper. Exp.. $20,459 68 
Sundry ice aii earn weasel 60 36,691 28 
Surplus June 30, 1899.................24. “$60,505 66 


“By Legislative enactment the Company and its property are ex- 
empted from taxation for twenty years frou 1894, nieanes 





EARNINGS AND EXPENSES FOR YEARS ENDED JUNE 80. 











PARTICULARS OF BONDED DEBT JUNE 30, 1899. 


Description. Date of Issue. Date of Maturity. Amount. 

First Mortgage Gold Bonds..... Sept. 1, 1892 sem. 1, 1942 $4,940,000 
Second Mortgage Gold Bonds... April 1 1893 July 1, 1943 2,964,000 
OREN, ct nisicarceconadacotssabbadabadetibasas sadenewsegnatiaaet chgnethansige $7,904,000 


INTEREST PAYABLE. 
Amt. Rate. Jan.1. Mar.1. July1. Sept.1. Amt. 
mi e. Jan ar uly sis ™ 





Description. 
1st Mort. Gold Bonds. .$4,940,000 5% _...... $123,500 _...... 500 $247,000 
2d Mort. Gold Bonds... 2,964,000 5% $74.100  ...... CIA AGD. > \<cexive 148,200 
STATISTICAL SUMMARY FOR YEARS ENDED JUNE 30. 
1898. 1899. 
Average miles of railway operated ......... i 216-30 







197°60 
Miles run by mixed trains......... a 77,787 16,762 


Miles run by passenger train 129,374 147,129 
Miles run by freight trains........ a 159,158 171,629 
Passengers Carried .............222sscece--e-- 40,150 47,479 
Passengers carried one mile................. 3,464,835 4,106,842 
Average distance carried............-....-.. 86°30 86°50 
Revenue per passenger....................-. $3 €3 #3 80 
Revenue per Pee (ge 0421 . 

Freight (tons) moved..............-.....0.--- 183,664 219,116 
Freight (tons) moved one mile .............. 14,500,714 15,560,250 
Average distance one ton carried........... 75°96 71°01 
Revenue per ton......... SoA HCE RIS BES $2 87 $2 67 
Revenue per ton per mile...................-. 0364 0375 
Passenger @arnings................---.-...-- $145,708 54 $180,511 15 
Freight earnings............-...00---+-----5- 527,768 77 584,222 96 
I I, ons vecnconcnecoacesesascauweds 764,124 21 875,287 77 
Operating expenses. ............--.--.-s-2000 365,27058  455,28515 
ME CI iis one cedknnrceans decsdcdcncsascads 392,853 63 420,002 62 
Expenses per mile............-.2.-----226--- 1,848 54 2,104 88 
Net earnings per mile....... skates maceeaed anaes 2,018 49 1,941 76 
Expenses to earnings , er cent.............. 47°80 52-02 


Of the freight tonnage of 1899, coal, ores and other min- 
eral products constituted 53 per cent; forest products, 14 
per cent; agricultural products, 11 per cent; animal prod- 
ucts, 5 per cent, and miscellaneous commodities, 17 percent. 





Dominion Iron & Steel Co.— Mortgage for $8,000,000.—The 
company, through President Henry M. Whitney, it is under- 
stood, has arranged to make a mortgage to the International 
Trust Co. of Boston, as trustee, to secure $8,000,000 bonds, 
the present issue to be $6,000,000. 

Purchoase—Constructicn in Progress.—The Nova Scotia 
Steel Co. has transferred its iron-ore areas of Belle Isle, near 
St. John’s, Newfoundland, to the Dominion Iron & Steel 
Co., the consideration being reported as $1,000,000. Con- 
tracts for blast furnaces, steel mills and 400 coke ovens have 
been let, and construction is already in progress. A press 
despatch says: 

The blast furnaces will cost about $2,500,000, the steel mill, 
$1,500,000; the coke ovens, $1,250,000; wharf discharging plant, 
foundations, freight, duty and incidentals, about $1,000,000, while 
the interest on the capital invested during construction will amount 
to about $300,000, making a total expenditure of $6,650,000. There 
will be four blast furnaces, each having an average capacity of 800 
tons daily, and 400{coke ovens will make 1,600 tons of coke datly. 
The town of Sydney is giving the company 450 acres of land which 
will be required for the works. 

It is hoped that the manufacture of steel will be begun 
within eighteen months. The company will manufacture 
steel by tbe open-hearth process, and proposes to make 
structural steel of all kinds.—V. 69, p. 79. 
Eagle & Phenix Millis of Columbus, Ga.—Stock Sold.— 
The $150,000 new stock, raising the total issue to $750,000, 
was largely over-subscribed by the shareholders. Plans for 
an addition to accommodate 320 new looms, etc., are in prep- 
aration.— V. 69, p. 179. 
Electric Co. of America.—New Acquisition.—The com- 
any has acquired a majority ($114,650 it is said) of the 
B199,700 capital stock of the Edison Electric Light Company 
of Altoona, Pa., at a price reported as $95 per $50 share, 
making the cost about $218,0(0.—V. 69, p. 179. 
Elyton (Land) Co.—Final Notice.—The Halls Reorganiza- 
tion Committee gives notice that the amount of bonds and 
stock deposited absolutely assures the success of the plan. 
Further deposits will be received on or before Sept. 11, 1899, 
after which date bonds and stock not deposited *‘ will forfeit 
all rights, privileges or iuterest in the reorganization, and 
will be barred from any participation in its benefits.”—V. 
68, p. 1180. 
Eureka Fael Co.—New Coke Company.—This new Coke 
compa: te incorporated at Harrisburg, Pa., onSept. 5 with 
$1,000,000 capital stock. Among the directors is J. P. Brennen 
of Pittsburg, lately General Superintendent for the H. C. 
Frick (Coke) Co., who says contracts will be let for the con- 


struction of coke ovens, etc. 

Great Lakes Towing Co.— Officers.—The officers are : 
Directors: W. T. Coleman, of Carpenter, N. J.; James Davidson, of 
Bay City, Mich.; A. B. Wolvin, of Duleth, Minn.; C. W. Elphicke, of 
Chicago; C. D. Thompson, of Port Huron, Mich; James Ash, ef 
Buffalo; Edward Smith, of Buffalo; George A. Garretson, T. F. New- 
man, Thomas Wilaon, W. G. Mather, L. M. Bowers, L. C. Hanna, H. G. 
Dalton and C. E. Grover, all of Cleveland. Executive Board: Messrs. 
Davidson, Wolvin, Garretson, Bowers, Dalton and Grover. 

Officers: Chairman of the Exeoutive Board, George A. Garretson; 
President and Treasurer, f. F. Newman, of Cleveland; First Vice- 
President, James Davidson; Second Vice-President, A. B. Wolvin; 
Third Vice-Presideat, Edward Smith; Secretary, H. M. Wardwell, of 
Duluth; General Manager, W. A. Collier, of Cleveland; Ceunsel, James 
H. Hoyt and Harvey D. Goulder, ef Cleveland. 


The headquarters are at Cleveland, O.—V. 69, p. 336. 


Hillman Ship & Engine Building Co.—Stock Offered.— 
Toland Brothers & Co, of Philadelphia are receiving sub- 
scriptions at par for the $750,000 stock of thia proposed Penn- 
sylvania corporation, which is to take over the plant formerly 





rreight $527. 768 77 B581 222 96 
Passenger .......... 2 COLE BEERS TEC a 145,708 54 180.511 15 
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10,0452 97 9,876 12 
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Co. at Beach and Warren streets, Philadelphia. The land 
has a water frontage of 208 feet and is 757 feet 8 inches deep, 
and the works are reported to be ready for immediate opera- 
tion and capable of building vessels of 350 feet or more in 
length. The company, it is said, will pay for the property 
$525,000, leaving it $225,000 for working capital. The par 
value of shares is $50. 

Long Island Water Supply Co.—City Bonds for Purchase. 
—The City Council on Tuesday, obeying the writ of man- 
damus issued by Justice McAdam, authorized the issue of 
aye bonds for the purchase of this company’s plant. 

company’s securities, which are to be paid infull or in 

art with the award of $570,000, include, it is understood, 

$500,000 bonds (first and second mortgage 6s) and $250,( 00 
8 ; 

New England Piano Co.—Stock Offered.—E. A. Corbett & 
Co. of Boston, Mass., and Providence, R. I., offer at par 
$300,000 of the preferred stock of this company, incorporated 
in 1899 to take over the piano business established in Boston 
in 1881 by Thomas Scanlan. The company’s capital stock is 
$1,500,000, divided as follows: 2,500 shares of 6 per cent 
cumulative preferred stock “Class A” at $100 per share, 
$250,000; 25,000 shares of 6 per cent cumulative preferred 
stock ‘‘Class B” at $10 per share, $250,000; 100,0C0 shares 
of common stock at $10 per share, $1,000,000. 

People’s Gas Light & Coke Co. of Chicago.—Zarnings.— 
The sumof $45,589 has been paid to the city on account of 
the sales of manufactured gas to private consumers daring 
the second Lqnerter of 1899. The tax being 314 per cent, this 
payment indicates gross receipts on this portion of the busi- 
ness for the quarter ended June 30, 1899, of $1,302,543, con- 


trasting with $1,181,462 and $1,094,035 for the same periods | $2 


of 1898 and 1897 respectively. For the first half of the year 
results based on similar returns were $2,847,754 in 1899, 
$2,617,689 in 1898 and $2,523,207 in 1897.—V. 69, p. 388. 


Sebago Power Co.—Portland (Me.) Electric Light Co.— 
Amalgamation.—The Sebago Power Co. has authorized the 
purchase of the Cumberland Illuminating Co. and it is 
stated will operate it in connection with the Portland Elec- 
tric Light Co and the Deering Electric Light Co. also to be 
controlled. The officers and directors of the Sebago Power 

. are: President, George W. Brown; Treasurer, M. H. 
Kelly; directors, Frank W. Stockman, George W. Brown, 
Jesse Paterson, M. H. Kelly, E. B. Dennison and F. S. 
Brown. A new dam is to be built near the present one, but 
fourteen feet higher, so as to afford 36 feet head and 3,000 hp. 
A new power house will also be built. 


Standard Electric Co. of San Francisco.—Bonds.—The 
company, it is reported is proposing to issue $5,000 000 5 per 
cent 50 year bonds to build its plant for power transmission. 
The ‘‘San Francisco Chronicle” says: 

The bonds will be in denomination of $1,000, with the exception of 
200 of the value of $100. They will bear 5 per cent interest, payable 
Sept. 1 and March 1, and will run forty years. The security will 
be the 90 per cent of the stock of the Blue Lakes Water Co. owned by 
the Standard Electric Co., realty at the source of the water supply at 
the Blue Lakes, the pole lines from the plant at Blue Lake City to 
Stockton, San Jose, Oakland and San Francisco, with realty at those 
and intermediate points, the dams, reservoirs, machinery, including 
the Feet yi batteries, contracts for which to the amount of several 
hundred thousand doliars have been let and are in course of execu- 
tion, and in general all of the “wy erty of the corporation. Prince 
Poniatowski is the President of the Standard Electric Co. 

The company, it will be seen, proposes to generate electric- 
ity at Blue Lakes and to transmit it to San Francisco, etc. 


Stratton’s Independence (Gold Mining) Co., Limited.— 
Shares Offered.—A. A. Housman & Co. of this city offer for 
public subscription 109,000 shares of this company’s stock 
(par value £1 each) at $1250 a share. The authorized cap- 
ital is £1,100,000, of which £100,000 is reserved for addi- 
tional working capital. ‘‘The company on Sept. 5, 1899, in 
London, declared its first regular quarterly dividend of two 
shillings per share out of the profits of the workings of the 
mine for the period ending June 31, 1899, which is equiva- 
lent to about 16 per cent on the price of $12 50 per share, at 
which subscriptions are invited.” The particulars regarding 
the property are given at length in the advertisement on an- 
other page. 

Tidewater Steel Co.— Works Started.—The works at Ches- 
ter, Pa., which have been idle for several years, have began 
operations.—V. 69, p. 133, 


West Side Construction Co.—Metropolitan West Side 
Elevated RR. of Chicago. - Dividend to Construction Com- 
pany’s Stockholders.—The West Side Construction Co, 
which built the Metropolitan West Side Elevated RR., has 
declared a cash dividend (No. 2) of $4 per share on the capital 
stock, payable at the office. 82 Nassau Street, Sept. 5, 1899 
The first dividend, paid in June, 1895, was $7 per share. The 
capital stock was written down in March, 1898, to $5386,39°, 
each $100 share being reduced to $10. It is expected the 
company’s affairs will soon be closed up. A history of the 
Construction Company is given in the ‘‘ Investors’ Manual of 
Chicago” for 1899, page 29.~-V. 68, p, 11338 





—Mesers, J, Harmanus Fisher & Son, Baltimore, adver- 
tise in another column for offerings of the bonds of the 
Northeastern RR, of 8, C., Norfolk & Carolina first and sec 
onds and Savannah Florida & Western guaranteed issues, 

—Mr. George Bramwell Baker, lately with the firm of E. 
H & Boston and New York, has been admitted 


. Gay Co., 
into the firm of Montgomery, Rollins & Co., Boston. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
FripayY Niexut, September 8, 1899, 

Although the holiday observed on Monday has interrupted 
business to some extent the past week, general conditions in 
the commercial markets have undergone few changes. Asa 
rule merchants have continued to meet with a good season- 
able trade, with values well maintained and in some in- 
stances slightly higher. Owing to the sharp competition 
among the sugar-refining interests, this market the p2st week 
has presented an unusually unsettled appearance. Advices 
from the Southwest have been such as to cause some appre- 
hension over the condition of the cotton crop in that section 
of the country, otherwise crop prospects have continued gen- 
erally favorable, though rains are needed in the Central West. 




















" ‘ Sept. 1, Aug. 1, Sep!.1, 

Stocks of Merchandise. Lyd. 1889. pterh 
7,474 9,814 18,451 
13,759 17,85! 11,305 
10,316 10,20: 15,340 
679,149 748,118 532,204 
110,238 145,406 82,500 
le 125,758 115,163 105,753 
ds. 3 367 1,165 
.| 23 101 50,757 | 269,002 
ds.| None. one. | None. 
No. 13,500 16,900 | 71,400 
.| 150,639 145,908 52,015 
ae | 7086 teva“ Y430 

trite t tine -bbls. 250 " : 
ee oes au “bbls | 504 102 17159 
Bice, E.I.... ..... .-bags. | 5,000 16,000 6,000 
Bice, domestic ........ ae 4 ss 0 i son 
seed : } one. one one. 
ai een; 8,00 11,0 0 6,300 
None. None. None. 
1,314 5,614 12,565 
6,619 13,606 | 79,152 
75,800 76,000 | 75,800 
Lard on the spot has been quiet, as buyers generally have 


been disposed to hold off, anticipating lower prices. Early 
in the week, however, prices advanced sharply on light 
receipts of swine. The close was quiet at 5°65@5'70c. for 
prime Western and 5°25@5'30c. for prime City. Refined lard 
has advanced, but the close was slow at 5:95c. for refined for 
the Continent. Speculation in lard for future delivery has 
been moderately active. Early in the week prices advanced 
on shorts covering and light receipts of swine. At the close 
there was a slight reaction under realizing sales and some 
talk of yellow fever. 
DAILY CLOSING PRICES OF LARD FUTURES, 

7 Sat. Mon, Tues. Wed. Thurs. Fri. 
September.............. Holiday Holiday 560 567 572 5°70 

Pork nas been in fair demand and steady, closing at $8 75 
@9 50 for mess. Cut meats bave been in better demand and 
steadier. Tallow has been unchanged and steady at 4° 3c. 
Cotton-seed oil has been in moderate demand and firmer, 
closing at 26c. for prime yellow on the spot. Butter has 
been firm and slightly higher for desirable grades. Cheese 
has been in fair demand and prices have further advanced. 
Fresh eggs have been firm and higher. : 

Brazil grades of coffee have been moderately active, but at 
lower prices for the lower grades under free offerings from 
Brazil at declining prices. The crop movement has con- 
tinued heavy and supplies in sight are large. The spot mar- 
ket has been easier, closing at 5'¢c. for Rio No 7. West 
India growths have been dull and unchanged at 734@8c. for 
good Cucuta. East India growths have had only a small 
jobbing sale. Speculation in the market for contracts has 
been without spirit, and under weaker Brazilian advices, @ 
heavy crop movement and the large sapplies in sight, prices 
have gradually sagged. Following are final asking prices: 





Sept....... « MO. 1 IRD. ccccccs cise 4°60c. | March.......... 4'75¢c° 
DEBiccnes covecee 4°350. | Jan........ .... 4°6"'c. | May.. .....-..-- 4°85¢ 
MOV secave vescee ON eer 4°65c. | July........---- 4'90¢ 


Raw sugars have been dull and easier, closing at 4 7-1fc. 
for centrifugals, 96-deg. test, and 3%%c. for muscovaio, 89- 
deg. test. Refined sugar has been in fair demand, but un- 
settled. A new factor plan has been adopted by the Ameri- 
can Sugar Refining Company, to go into effect Monday, Sept. 
11, Granulated has been unchanged at 514@5 5-16c. Other 
staple groceries have been generally firm. : 

Kentucky tobacco has continued in fairly active export de- 
mand and firm. Seed-leaf tobacco has been in fair demand 
and firm, Sales for the week were 2,227 cases. _ . 

Straits tin has been firm and, on stronger foreign advices 
and some buying to cover short sales, prices have advanced, 
closing firm at 32°10@32'25c. Ingot copper has continued in 
good demand on old contracts, and firm, closing at 1814 
18%4c, for Lake, Lead has had a moderate sale at steady 

rices, closing at 4°60@462%%c. for domestic. Spelter has 
see steadier, closing at 5°65@5°75c. for domestic. Pig iron 
has been in active demand at advancing prices, closing at 
$1%@28 for domestic. 

Refined petroleum has further advanced, closing at 8°40c. 
in bbis,, 5°90c. in bulk and 9°65c. in cases. Naphtha steady 
at 10c. Crude certificates have been firmer, closing at 
$1 4044; credit balances have been advanced to $1 40. Spirits 
turpentine has been quiet and easier, closing at 464¢@47c. 
Rosins dull and slightly lower at $1 25@§$1 2744 for common 
and good strained. Wool tirm but quiet. Hops quiet but steady. 
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FRIDAY Niaut, September 8, 1898. 

VEMENT OF THE CROP, as indicated by our telegrams 
trom the Bouth to-night, is given below. For the week ending 
tiis evening the total receipts have reached 107,404 bales, 
against 64,831 bales last week and 28,795 bales the previous 
week, making the total receipts since the 1st of wept, 18¢ 9, 


117,225 bales, against 66,060 bales for the same od o 
1898, showing miauenins since Sept.1, 1899, of 51 165 bales. 

















Receipts ai— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Toias. 
Galveston....-.| 5,168} 8,828] 4587] 8,727| 6,993, 6,167, 40,470 
Tex. City, &0., 20. | -ecnes| coecee| soceee| cones 413 418 
New Orleans 4,082, 3,773) 2,185) 3,903 750| 6,008) 20,701 
Mobile .....--- 774 948 335) 1,328 129 120, 3,634 
Pensacola, KC.) ..22-.| --c00-| -ennes| soneee| -eeeee| coeeee| sevens 
Savannah...... | 3,153, 3,826) 5,615) 3,849) 2,968) 4,216) 23,618 
Brunsw'K,&0.) ---00-| senner| ceeeer| ennees| -o--00 1,200} 1,200 
Charleston....| 2,424) 999] 1,144) 359] 1,259) 909) 7,094 
Pt. Royal,&e.) ...... eros] senses wel socne.|,,.cosene} -acasen 
ms...) 382 701 788 364 627; 1,038; 3,990 
Wash'ton,&e| | sesee | coscve| cereee| aeons | cereee|  sneeee 
Norfolk .....-- | 982 421 438; 1,'49 830 354) 4,174 
Ni p't News, HO.) wo0---|  ceenes| ceeees| seenee| cannes 78 78 
New York..... S70} accece 100 153] ~ .cocce 91 713 
Boston.....---- } ae OH sniee 276 4 8} 359 
Baltimore ... .. | sweeee enwer| cesene| coeeee| cannes 746 746 
Philadel’a, &0.| ------| ------ WOO] ccaces| ccccece 199 299 
Tot. this week| 17,356) 19,546| 15,292) 20,098; 13,560) 21,552/107.404 




















The following shows the week’s total receipts, the total since 
S »pt.1, 1899, and the stock to-night, compared with last year, 




















al 1899. 1898. Stock. 
Receipts 10 “ohis \BinceSep.| This |Since Sep. 

Sept.8. | seek. | 1,1899.| week. | 11,1898. | 72899 | 1898 
Galveston...| 40,470, 43,479) 29,619, 36,783} 57,237) 46,475 
Tex.C.,40' 418 418 241 7 i Pee Ls 
New Orleans} 20701! 20,840! 9,661! 10,397) 140,553) 56,687 
Mobile ..... 3,634 3,842 959 1,049 9,831 6 081 
P’sacola,&0.)  ...... TT <chaswel. scoped < =e ons 
Bavannah...| 23,618} 26,164) 6,812 8,823} 30,230) 13,915 
Brwick,&| 1,200 1,200 203 203 1,111 294 
Charleston... 7,094 8,021} 1,618 1,843, 13,521 5,205 
eS eee ee ol ees gare 
Wilmington. 3,900 4,043 775 855, 14,562 6,728 

Waah’n, &.| ...... | scot Or 7.5 Site ame 
Norfolk....., 4,174 4,252] 2,745 3,361| 17,753 
N’port N.,&c, 78 78 103 103 | eee 
New York... 713 | re ee 164,767} 46,353 
Boston....... 359 485) 1,795 2,236 12,030 4,300 
Baltimore.. 746 746 52 52 4,219 2,818 
Philadel,&e.| 299) 522 78 111 4,880 2,666 
Totals.....107,404) 117,225] 54,664) 66,060) 470,720) 194,950 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 1899. 1898, 1897. 1896. 1895. 1894. 


Galvee’n,&c. 40,888] 29,860, 31,907) 39,753) 11,801) 19,190 
New Orleans! 20,701 9,671! 30,036| 37,012} 13,115) 22,949 





Mobile.....| 3,634 $59 2,168 3,804 1,542 5,036 
Savannah..{ 23,618 6,812) 17,764) 28,057} 12,975) 22,097 
Ohas’ton,&c| 7,094 1,618 5,916] 19,662 4,992; 13,218 
Wilm’ton,&' 3,900 778 5,996) 10,002 714 2,941 
Norfolk....| 4,174 2,745 1,143} 13,207 603 1,648 
N. News, &c | 78 103 147 208 173 216 
All others.... 3,317 2,128 1,771 3,080 1,619 1,289 


Tot. this wk.| 107,404| 54,664) 96,843] 154,783| 47,539] 88,984 


Since Sept. 1! 117,225! 66,060' 117,358) 216,992! 61,341) 127,280 
The exports for the week ending this evening reach a total 
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in addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

cleared, at the ports named. We add similar figures for 

New York, which are 2: meme for our special use by Messrs, 
uu 








Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Leavi: 
Sept. 8 at Great Other | Ooast- stock. 


Britain. | France.|roreign| wise. | Total. 


1,501} 1879)| 17,316 215; 20,911; 119,642 
7,816; 8,682| 5,913) 4,512, 2,923 30,314 
None.| None.| 5,000; None. 5,000 25,230 
1,200; None.| 2,500 6Cc0 4,300 9,221 
None.| None.| None.| None. None. 
None.| None.| None.| 5,400 5,400 

6,350 200; 1,300; None. 7,850| 156,917 
3,000; None.| 2,000; None. 5,000 31,773 


Total 1899...; 19,867 | 10,761 | 34,029 | 10,727 75,384| 395,336 


Total 1898. .| 10,829] 6,289/|14,992| 4917| 37,057| 157,893 

Total 1897...| 3,376) 6,163] 7,052| 7,413| 24,004| 116,474 

Speculation in cotton for future delivtry has b3en only 
moderately active, but prices for the week showed a decided 
advance. Apprehension of an unfavorab‘e Bareau report to 
be issued on ths 11th inst., unfavorable crop accounts from 
the Southwest, particularly Texas and reiuced crop esti- 
mates have had a tendency to make bear opsrators som3what 
nervous over tha situation, with the result that much of the 
demand that has been experienced the past week has cone 
from shorts to cover their contracts Another feature that 
has been favorable to the market has been a smaller m ve- 
ment of the crop than generally expected. Southern mar- 
kets also have been firm at prices above a parity with those 
ruling locally. Foreign mirkets have followed the upward 
tendency to values locally, and an encouraging feature has 
been a more active demand from spinners for cotton in the 
Liverpool spot market. To-day the market waseasier. For- 
eign advices were disappointing, there was considerable sell- 
ing for Liverpool and New Ocleans account, showers were 
predicted in the Southwest, and uneasiness over the political 
situation in the Transvaal, all had a tendency to discourage, 
and prices declined, closing at a net loss for the day of 10@13 
points. Cotton on the spot advanced 1-16s. on Wednesday 
and 316c, on Thursday. To-day the market was 1-162. 
lower,c losing at 6 7-16c. for middling uplands. 

The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

Fair. ceenan-cee cocese+ccceeO 1% on | Good Ordinary eeceeccces = 6.11 C} on 


7% on | Good Middling Tin ged..... eB 
1g on | Strict Middling 8: 
on | Mid 8 









































4 a  SeEapEED of 
strict Low Middiing.....2. Sie of | Strict Low Mid. Stained. = of 
iw dling eecerccccccces 1) iw dlin n hae oes 
Strict Good Ordinarv..... ¥ on! . 


On this basis the official prices for a few of the grades for 
the past week—Sept. 2 to Sept. 8—would be as follows. 



























































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.........-...--.- 53 Mm | 536] 5% | 87 533 
Low Middling.. 5i3j—) Re 5% Stn 8, 

a Mi 2 | Sct | Sil’) Se | Side, 
Middling Fair. .......... ...... Te | < | 733 | 70) 7% | 716 

GULF Sat. | Mon|Tues| Wed} Th. | Fri. 

d Ordinary........... a mH | 8%! Ste | Sllg! 5% 
Low Middling........-......... Glie| & | lie! Ge | Ge] 6 

MAING, ac cnnnnn cecnneceeee 6a | = | 6 | 6%) 6X | Gly, 

ddling....... .....2....| 6% | = | 6% | 6tbt¢| 7% | Tire 
Middling Fair ................. 7% | < | 738 | 2Hel 2% | he 

STAINED. Sat, | Mon Tues| Wed| Th. | Fri. 
Low Middling........00-.0--... 4% 4% | Abie Sie | 
MAdgIINg jaw senncnsvseeeeeeewe| SY¥10| Holt} Stag ce lie e* 

C4) pewecccavcececces ay. 

Good Middling Tined......... 6 6% | 65s | 6s. | ror 














The quotations for middling upland at New York on 
Sept, & for each of the past 32 years have been as follows. 























of 25,886 bales, of which 14,865 were to Great Britain, 932 | 1899....0. 6%) |1891....0. 8% | 1883....0.10%8 
to France and 10,589 to the rest of the Continent. Below 1888 -srece ouie 1? eno et T+ Seaway (a 
are the exports for the week and since Sept. 1, 1899 1896 _ g% 1888.-.-..1 Ohe 1980..-.-011 the 
Week Sept. 3, 1800. | From Sept, 1, 1809, to Sept. 8, 189%. | 1994 277. 6l0¢| 1886...... 9% | 1878......13 
Boports Boportea to Baperted to— 1898 2... 8 |°| 1885.c222020%19 | 1877..20c115:@ 
from— | Great | mrance| Comtt-| Zotal| Great |p ono,| Comte | aopq, | 1992.--00¢ 781¢ | 1884......10% | 1876......11%¢ 
Brit’n. nent. | Week. | Britain nent Pasi and og 1, 1874, —_—< of en as quoted wate ehenené. 
n. © new, claasification was on that 
Savane. sound ~ vel 1,870] 1,970] secs cssees 2,685] 9,683 | AOOOTAIng tO ne Midlinm af the old classification, arse 
Mew Orleans. | 678) --| ““poil ap Pet inneen 7 YT MARKET AND SALES. 
MOBIC ns | one Ee «og Mie Bs eae ly wns. | _ The total sales of cotton on the spot each day during the 
Pensacola....| ...... wih BR utes, Ge Ree 24x] 24a9] Week are indicated in the following statement. For the 
phe ncaapagin th WEEE TSA ETE Gate ee Oey dante) caer convenience of the reader we also add columns which show 
sh cabs ME Eoin ME eee) een) ory) Gna er Sake ec ata glance how the market for spots and futures closed on 
pony deeb cP Cte |. cavetelh 00h RTA PAS dba ert ae same days. 
A Eis ey dite, (eal SRO MBER SLAM pain a Sauee OF SroT & Contac - 
(ay coh pick Biron dai giaatin ath agi ercrt Gror Manxat| Titucer | is] Gear) Gene 
: 
N’port N.,&e | ...... ey ENSe Sree nove es tener Cons wee » | port. | sump.) tract. | Todas. 
New York 4,276 9382) 7,214) 12,421 4,875 932 5.001} 20, °8 
Boston ....... RR et | ae TENE 2,271 | Saturday ..| PT ee ee : 
Baltimore. 761 1,201] 1,968 MALE. sere 1,201| 1,008 | Monday... ~+ Holt day 0.) oo}. os 
eae at Ens BREE Seaver Sroapey' Tree": rere cemeen eh pages Woduesday sees] 3B2) 2208) 2 
Man Pram, bo.) oes | oiesee| ssenes] core wef ssvase| grseve] _ sevest __oes | Thareday.. ral. GP coe 
Total ...... 14905| ~~ 988] ToBe0l 0.850|18.008| baal iabos| 81.000 | Priday..... | -s2-]__ 607] 2s] 60? 
4x3! 5.5681 22.6711 26,608! 423) 8.578 "35,504 Total EX he ‘ ---.' 1,090! 2.3°O! 3,320 
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Fotures.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up b 
cable and tel h, is as follows. Continental stocks, as we 
as those for t Britain and the afloat, are this week’s re 
1 European fi bi ht d 
tarns, and consequently al n figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night :Sep:. 8), we add the item pr om 
the United States, including in it the exports of Friday only. 
1899. 1898. 1897. 1896. 
Senet. 0 Piverpedi.....-baies & ae bev +) 45 vi+4 
Stock at London.......... piitoe " ‘ 
Total Great Britain stock. 850,000 754,000 458,000 
Stock at Hamburg............. 000 20,000 32,000 
Stock at Bremen ........ ...... 160,000 128,000 79,000 
Stock st Amsterdam bays aenees 3.000 2,000 5,000 
Stock st Antwerp............. 3,000 9,000 13,000 
Stock wt Havre................ 148, 130,000 131,000 
Stock at Marseilles............ 6,000 4,000 6,000 
Steck at Barcelona... 94, 52,000 61,000 
Stock at Trieste 2222.2, 354000__ 194 34, 
Total Continental stocks... 498,200 386,300 $79,200 
Tetal stocks. ... 1,348,200 1,1 837,200 
India cotton tor Europe 19/000 *' 87,000 33,000 
Brasil ao, ait-for fo‘o00 33/000 #9000 
Beak in Unites States porte... 470,720 194; ,054 
Stock in U. 8. interior . 254,988 11,133 170,014 
States exports to-day.. 0 7,824 9,2 
Total visible supply .......2,171,415 1,579,207 1,494,505 


Of the above, totals of American and other descriptions are as follows: 
ipumpors Gests....-----baies. 774,000 672,000 590/000 33,000 


E 


stocks.----- sikdde 429,000 $25,000 07,000 285,000 

Untted States eee" 470'720 194.950 140,478 348,054 

States ” 254,935 111133 78, 170,014 

States exports to-day.. 824 3,874 9,237 

rere gmetioge. no-no TW SID 1,970,901 WEA 0 1,215,305 
Laverpool stock........-.--» a) 79,000 108,000 119, 

London stock................. 7% 2000 B'000 8000 








stocks... suthinded 99,200 $i,200 88,200 114,200 
indie Shoat Ts Yeooo $9,000 18000 8000 
Total East India, ooweee 174 Z 300 '? 279, ‘00 
am pet oe peo 1,p07218 38 oF eS 1,218'300 








Total vietble supply... = BY7L ALB 07 1,016,800 1,404,505 

Wyland’ Mow fork, ote. prstts. $06. “ake 

Brown, Liverpool . +! 6% 

ar ietonme hs mm a 

Geek iiverssc, we. “oe ohh Stk 

tw” The into Continental porte the past week have 
been 18,000 
The abov 


e ree indicate an inercase in the cay in 





{Vou. LXIX, 


AT THE INTERIOR Towns the movement—that isthe receipte 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 

































































corresponding period of 1898—is set out in detail below. 
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The above totais show that the interior stocks have in- 
creased during the week 12,150 bales, and are to-night 143,802 
bales more than at same period last year. The receipts at all 
towns have been 30,037 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Sept. 8 and since Sept. 1 in the last two years are as follows. 








September &. 








St. Louls..occe wees cece coese 
TO .nccos coccccenees evece 


Via Par 
Via Rock Island........... cecss 
Via Louisville.... scccas socccce 


Cincinnati 
Via other routes, &6.... ......- 
Total Overiand......... | 12,274 oa 3,97&| 6,326 











Ov to... Y., Boston, &c. 2,117 2,466} 1,925 2,399 
Between interior towns........ 18 18 15 15 
Inland, &¢,, from South........ | 1,256 1, 526 768 


Total to be deducted......... | 3,391) 3,740 2,466| 3,162 


Leaving total netoveriand*.| 8.883) _8,89F| 1,500] 3,144 
* Including movement by rail to Canada. 
The woos ay Seogry that the week’s net overland movement 
this year n 8,883 bales, against 1,509 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 5,754 bales.3 























P ae ° 1899. 1898. 
- Week. | gept. 1. | Week. P-s 7 





Receipts at yy to ve 8 ..... |107,406) 117,225) 54.664) 66; 
Setoveriand to Sept. §.......... 8,883 8,89 1,500 3,1 
Southern sonoumprion to Sept.8.| 28,000) 33,000) 26,000) 36,000 


Total marketed.. ........ese. /144,287| 159,123| 82,173| 105,206 
nterior stocks in excess .... ... | 18,150} 11,752) 9,403 7,014 
























Oame into sight during week .|156,437 - «s--| 91,576) ....- 
Total in sight Sept. 8... P sooee:| 170,678 ys 112,218 
North’n spinners tak’geto Sept 8.| 16,196] 16,194/ 12,522) 12,522 





It will be seen by the above that there has come into sight 
during the week 156,487 bales, against 91,576- bales for the 
same week of 1898, and that the increase in amount in 





502,208 bales as com with same 
pepe ed n of 1,152.525 Tey ayo corresponding 
Gate of 1697 an excess of 676,010 bales over 1896, 





to-night as compared with last year iv 58,657 bales. 
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AT OTHER MARKETS,— 
































‘ATIONS FOR MIDDLING COTTON 
are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 
OLOGING QUOTATIONS FOR MIDDLING COTTON ON- 
Week ending $s 
Sept. 8 Satur. Mon. Tues. | Wednes.| Thurs. | Fri, 
veston 1 § 61 61g 83 63 
New Orleans} 5136 : 5%. 5% 6° é: 
‘obile......| 558 : 5llig 51lig 51314 5131¢ 
Savannah...) 5°s H 5% 55g 5% 5% 
Charleston..| 55s H 5% 553 5ilig 5% 
Wilmington.| 578 ; 5% 5% 5%, 5% 
Norfolk ..... 6 = 6 6 61g 61g 
Boston......| 64 = 6% 6% 65.4 61g 
Baltimore 61g fa 61g 61g 6 «| (bly 
Philadelphia| 68 & 6s Blg 6% | 6% 
Anugusta.... 5% rf 51516 6 6% | Cpe 
Memphis... 578 ‘ 5% +] 5% «6| (6% 
St. Louis....| 51516 $ 51516 51914 5loig | 6 
a a a 
= . 8 () (J } 
Louleville...| 6% : 61 6% 6 «(| «CBs 
The closing quotations to-day (friday) st other important 
Southern markets were as follows. 
pas 57, Columbus,Miss 51, | Nashville...... 5 
ra : < 5% ope 55, | Natchez....... Sle 
Charlotte ..... # Little Rock.... 533 Raleigh ....... 6% 
OColumbus.Ga. 553 | Montgomery... 5% |Shreveport.... 5%, 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that the meteorological conditions 
have favored the gathering of cotton the past week and that 
in consequence picking has made very satisfactory progress, 
While in some districts of Texas there has been rain, over 
the most of the State dry weather has prevailed, and it is 
claimed that as a result the situation of the crop is less satis- 


factory. In other sections of the South there has, with a 
few exceptions, been little or no moisture, and at some points 
it is said to be needed. Marketing is on a very liberal scale 
for so early in the season. 

Galveston, Texas,—It is claimed that the hot, dry weather 
of the past week has aggravated the serious position of cotton 
all over the State. In the opinion of many rain now would 
do only harm. Conservative people admit that considerable 
damage has been done and that the cropis short. We have 
had rain on three days the past week, the precipitation reach- 
ing one inch and eighty huadredths, Average thermometer 
81, highest 92 and lowest 69. 

Brenham, Texos.—It has rained on one day of the week, 
but to an inappreciable extent. The thermometer has aver- 
aged 84. the highest being 97 and the Jowest 70. 

Columbia, T:cas.—Rain has fallen on one day of the week, 
to the extent of thirty hundredths ofan inch. The ther- 
mometer has averaged 84, ranging from 71 to 97. 

Corpus Christi, Texas.— We have had rain on three days of 
the week, the precipitation being oneinch and eighty-two 
hundredths The thermometer has ranged from 74 to 86, 
averaging 80, 

Cuero, Texus.—Rain has fallen on two days of the week, 
tothe extent of ninety hundredths of an inch. Average 
thermometer 84, highest 97, lowest 70, 

Dallas, Tewas.—There has been no rain during the week. 
The thermometer has averaged 83, the highest being 102 and 
the lowest 63. 

Huntsville, Texas.—It has been dry all the week. The 
thermometer has averaged 83, ranging from 66 to 99. 

Lulin. , Tewas— Rain has fallen on two days of the week, 
to the exrent of fifty-nine hundredths of an inch. The ther 
mometer has ranged from 63 to 98, averaging 83 

Palestine, Texas.—We have had dry weather all the week. 
Average thermometer 81. highest 96, lowest 66. 

San Antoniv, Texas.—Dry weather has prevailed all the 
week. The thermometer has averaged 81, the highest being 
$4 and the lowest 68. 

Weatherford, Texas.—The weather has been dry all the 
we3k. Thermometer has averaged 83, ranging from 67 to 99. 

New Orleans, Louisiana —We have had rain on one day 
during the week, the rainfall reaching ten hundredths of an 
inch. Average thermometer 83. 

Shreveport, Louisiana.—There has been rain here on one 
Gay of the week, the rainfall reaching seven hundredths of 
an inch. The thermometer has averaged 84, the highest 
being 101 and the lowest 69. 

_ Columbus, Mississippi—Picking is progressing satisfactor-. 
ily. We have had no rain during the week. The ther- 
mometer has averaged 86, ranging from 72 to 100. 

Vicksburg, Mississippi.—We have had rain on three days 
of the past week, the pe ane reaching one inch and 
three hundredths. Theshowers, with high temperature, have 
not been favorable. The thermometer has ranged from 67 
to 96, averaging 82, 

Greenville, Mississippi.—There was a heavy rainfall yes- 
terday, but to-day the weather is clear and pleasant. 

Little Rock, Arkansas.- It has been dry allthe week. The 
thermometer has averaged 57, ranging from 74 to 100. 

Helena, Arkansas.—Cotton is opening rapidly, but the 
weather is too hot todo much picking. We had a trace of 
rain yesterday and there were showers in the neighborhood. 

The thermometer has ran from 70 to 96, averaging 82'5. 
iphis, Tennessee.—This has been the hottest week of 
the season. Tnere has been no rain since Auguat 29th and 
are suffering for moisture, Average thermometer 85:2, 


Mobile, Alabama.—Cotton picking makes good progress. 
There has been rain locally on four days of the week, the 
precipitation being forty-four hundredths of an inch, but 
reports indicate that no rain fellin the interior. The ther- 
mometer has averaged 83, ranging from 73 to 95. 

Montgomery, Alabama.—it has been dry all the week. 
The thermometer has ranged from 69 to 96, averaging 83. 

Selma, Alabama.—Dry weather has prevailed the past 
week. Cotton is nearly all open on uplands and many farm- 
ers claim they are half through picking. Bottom lands con- 
tinue to bloom sparingly. Average thermometer 86, highest 
98 and lowest 66. 

Madison, Florida.—The weather has been favorable and 
picking is proceeding rapidly. There has been rain on one 
day during the week, the rainfall reaching fifty hundredths 
of aninch. The thermometer has averaged 83, the highest 
being 94 and the lowest 71. 

Augusta, Georgia.—There has been rain on three days the 
past week to the extent of one inch and forty-one hun- 
dredtbs. The thermometer has ranged from 72 to 95, aver- 
aging 83. 

Savannah, Georgia.—We have had no rain during the 
eek . The thermometer has averaged 81, ranging from 

1 to 94, 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching four hundredths of 
aninch. Average thermometer 73, highest 95, lowest 81. 

Stateburg, South Carolina.—We had light rain on one day 
in the early |e of the past week, the precipitation reach- 
ing five-hundredths of an inch; but since then dry and very 
sultry weather has prevailed. Moisture is needed. The 
thermometer has averaged 82, the highest being 95 and the 
lowest 70. 

Greenwood, South Carolina. - Rain has fallen on one day 
of the week, the precipitation reaching one inch and seventy 
hundredths. The thermometer has averaged 81, ranging 
from 70 to 92. 


MANOHESTER MARKET.—Our repore received by cable 
to-night from Manchester states that the market is firm for 
both yarns and s''rtings. The demand for botn yarn and 
cloth is good. We give the prices for t -day below and 
leave those for previous weeks of this upd lJast year for 
comparison, 



































1899. | 1898. 

1814 lbs. Shirt-| Cott’n| 18% lbs. Shirt-| Cott'n 

32s Oop. |inys, common| Mid. 22% CoP. ‘ings, common, Mid. 
Twist. | tofinest. |Upids Twist. to finest. | Uplds 

a4 died oa) @ida @ pa wala 
Aug.4|513;,-611,,/4 4 @7 2 33g (55% @oT. gd O'9@0 74/| Zl5z0 
“'11/9% @6% | |4 49@7 2 | 51550511,,06%9 4 1 O8 7%) 33g 
“« 18/5% @6% (4 44907 2 | 37%. [5% 76% 4 0408 7 | 3% 
“ 25/15,¢-613i9)4 5. @7 Zio] Bio 5'e PE%qd O OB Ble Bie 
Sep. 116 96% |4 5¥9@7 3 | B3ldgo51g @65, 4 0 @68 6lgi S255 
“16 @67% |4 6 @7 & | 3% 319 @8% 4 0 @F Gly 3%o 





GOVERNMENT WEEKLY COTTON ReEPporT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U S, Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending Sept. 4: 


VIRGINIA.— Week favorable for field work 

NorRTH CAROLINA.—Copious rains in west, showers in east, but 
drought intensified in central section, where well« and branches are 
drying up; cotton opening rapidly, some prematurely, and picking 
progressing rapidly. 

SouTH CaROLINA.—General rains entire week, beneficial, except to 
cotton. which has increased rust. with open bolls stained and blown 
out, some sprouting and rotting in bolls, picking retarded. 

GkORGIA.—General rains first half of week, beneticial to growing 
crops; cotton taking on new growth, is being picked as rapidly as 
oe rust decreasing, staple slightly discolored by rain in a few 
secti ‘ns. 

Fuoripa.- Rains in portions of western and northern districts, re- 
tarded work and damaged cotten, which is opening fast. 

ALABAMA.—Weather favorable, except damaging rains in some lo- 
calities; more than half the cotton is open, picking being pushed, con- 
siderable rust and shedding, less damage by boll worms, prospective 
yield below average. 

MissISsIPPI.—-Favorable weather in northern and middle counties; 
too much rain in southern section; days hot, nights comparatively 
cool; cotton being picked rapidly and coneiderable gi » fewer re- 
ports of rust and ehedding, but some complaints of boll worms. 


LOUISIANA.—Showers well distmbuted: cotton . meatly 
gathered on hill lands, elaewhere opening ra @ truiting, but 
shedding and in places rusting. 

Texas.—Drought continues severe in northwest portion; ne rain of 


consequ~-nce in State for several weeks, except —_ rains past week 
near coast; cooler weather more favorable, bulk cetten crep open, 
much of it prematurely, picking progressin« rapidly, except Reiayed 
by rains near the coat yield ene light. 
ven aneldee bali coomeemes. wera, but not of _ benefit; cot- 
n 8) and o ng premenneete. pieking more general. 
TBENNESSBE.—Good | rainain a few sections, elsewhere dry, hot 
weather continues with damaging effect on late crops. Cotter open 
ingcentey, crop shortened by ruat. 
{ssOURI.—A hot, dry week; cotton ehetding. pieking in progress. 
OKLAHOMA.—Cotton crop will not be more than half the average ; 
droughty condition everywhere, most intense in Chicasaw Nation, 


These reports on cotton are summarized by the Depart- 
ment as follows: 


While cotton gicking haa been retarded by raina in portions of 
South Carolina, Georgia, Florida and on the Texas coast, ih other por- 
tions of the cotton-belt rapid progreas has been made. All reports 
indicate that the crop ia opening rapidly, much prematurely. Ke- 

rte of ruat and shedding, aa a rule, are lesa numerous and are con- 
ned principally to the central portion of the cotton belt, In ay) 
of South Carolina, Georgia and Florida, cotton has sustained injury 
by rain, sprouting and rotting in bolls being roperted from some sec- 

ona; in Georsia: however, the general candi ef the crop Nw iva- 

roved there being fewer reports of rust with some new growth as a 





highest 96°2 and lowest 74. 





Reult of late raina. 


558 


THE CHRONICLE 





(VoL. LXIX, 








Corton Propvuction, DisTRIBUTION AND MANUFACTURE.— 
Our annual Cotton Crop and Spinners’ Report, which we 
have prepared so many yearr, we give to-day in a special 
Supplement. We hardly need speak of its merits, for they 
are well known and acknowledged the world over 

The Report covers, as usual : (1) Our elaborate statement 
of the yield of cotton in the United States for the year end- 
ing August 31, 1899; (2) an exhaustive history of the cotton- 
spinning industry of the world for the same year, covering a 
complete review of the consumpticn of cotton and the pro 
duction of cotton goods by the mills of the United states, 
Great Britain, the Continent, and a briefer review of the 
trade of every other minor manufacturing State ; (3) elabo- 
rate compilations of cotton production, distribution and 
consumption for a long series of years, besides divers other 
matters connected with and throwing light upon the yield 
and us-s of the staple, past, present and prospective. 

Added interest will be felt in the European section of the 
report this year when we state that our Manchester corres- 
pondent wrote the portion of it which relates to spinners’ 
doings in Great Britain and on the Continent. He has given 
a very clear account of the course and results of cotton 
manufacture duiing 1898-99 in‘every important European 
State, and the prospect for cotton consumption in those 
countries the coming year. No one is better «quipped than 
he is for that work ; and we are confident that planters and 
spinners will find a study of his facts and opinions not only 
a pleasure but decidedly helpful. 


Amount IN SiaatT. —Supplementary to our Annual Cotton 





_ Cotton freights at New York the past week have been 
is follows. 
































ao Satur. | Mon. | Tues. Wednes. Thurs. ' Pri. 
Liverpool, Sept..d Be 1g 1g Ig 1g Ig 
Gavre............6., 380° 30* 30* 30* 80* 30* 
Sremen, Sept....c.; 35 35 35 35 35 385 
Gambure, Sept..c. 25 25 25 25 25 25 
amsterdam...... c.| 30 30 30 30 30 30 
Rotterdam. ......¢. 27% £74 271, 27% 27 £79 
Reval, vy. Hamb..c. 40 40 40 40 45 45 
Do_ vy. Hull...e. 40 40 40 40 45 45 
Do_ vy. Copen..c¢. 35 35 40 40 40 40 
Jenoa...........- c.| 35240 | 35@10 | 35240 / 35240| 35040} 35040 
Trieste, direct...c. 32 32 35 35 35 35 
Aantwerp......... d. Jg 1g Ig 1g 1g Ig 
Ghent,v. Antw’p.d.| 5s 35a9 539 529 53) 539 


Quotations are cents per 100 ibs. or fractions of a penny per lb. 

* And 5 per cent. 

LIVERPOOL.—By cable from Liverpool we have the follow - 
{ngstatement of the week’s sales. stocks, &c., at that port, 
























































Aug. 18. | Aug 25. ept.1 | Sept. 8. 
Sales of the week....... bales. 43,000} 34,000; 38,000} 52,000 
Of which exporters took... 2,000 2,000 3,000 4,000 
Of which speculators took. 1,000 senses] _secave] coves 
Sales American..... .........- 39,000} 31, 33 y} 49, 
Actual export............ 8,000 9,000 8.000; 12,000 
Forwarded ..... ..............| 453,000} 38, 54,000 52, 
Total stovck—Estimated....... 970,000; 945, 890.000} 843,000 
«of which American -Est’d.| ¢92,000) 869,000) 816, 774,000 
Total import of the week 10, 21, 7,000 14,000 
Of which American... 7,000 16, 3,000 6,000 
Amount afloat ... ..... ...... 23, 15,00¢ 24,000 32,000 
Of which American......... 18,000} 10, 20, 29,000 






































Lhe tone of the Liverpool market for spots and futures 
each day of the week ending Sept. 8 and the daily closing 
prices of spot cotton. have been as follows. 



















































































Crop Report, and at the request of a nwnbor of read -r3, we 
give below a table showing the amount of cotton which cam e Spot. | Sat’day. | Monday.| Tuesday.| Wed'day.| Thured’y| Friday. 
in sight during each month of the cotton season 1898-99. | Market, 2|moderate|Moderate|Quiet but| ,_ "air 1. Malt 
For purposes of compariso1 similar results for the three | '*45 P. if demand. | demand. | “steady. | "aoingr® | Harden's. > 
preceding years are appended. Mid. Upl’ds.| 815g5 | 315s9 B15;5 | Sig 81755 | 8% 
_1898-99. | 1897-08 | 1896-97. | 189596 | Spec. &exp. oee | 2000 | seo | Som. | teeom | 2°88 
a2angs | Lessee | vaeeaay | Bantge | zisre 
9293, 71, 8 41, 422, Irreg. at Steady at/Steady at|Steady at/Steady at 
"353,00 2}337,112 | 1,634,210 | 1.321,097| , Market, tially | Qui T “ : 
208998 | 1:950'210 | 1’549:705 | Lisse’ogo | 45 P. mS) Povo | CMem | Pare | pera | vance | ‘vance 
wagorare | Tgagess | “Geetas | Saati] wane 
'° ’ ¥ i) . 6 '. 
2'56 667,177 378,297 351,525] 4P.M. Basy. | Quiet. | Steady. | Steady. | Firm. | Steady. 
$15'059 tat ias'gie teh Lhe pri f tut t Li 1 f b d Fi 
ne ’ r 5,40 e prices of futures at Liverpool for each day are given 
pt tert estes 06.677 | below. Prices are on the basis of Uplands, Low Middling 
254-154 152,164 163,306 27848: | Clause, unless otherwise stated. 
188.403 88,353 190,826 175,404 | § The prices are given in pence and Gaths. Thus: 2 63 mean 
PP gree Eten 2 .0-64d., and 3 01 means 8 1-64d. 
Total crop .... | 11,255,383 | 1',180,960 | 8,714,011 | 7,'62,47 
* * additions” inc ude all ovrrections in port receipts aud overland Sat. Mon, Tues. | Wed. |Thurs.| Fri, 
made at th close of the season, as well as the excess in Sontherp Sent 2 to l : + 
consumption. as showa »y the actual results his to:al 1s ‘ncre 894 Sept.8 |1B%s| 1 |145/ 4 (1:45) 4 [1:45] 4 /1:45/ 4 [1:45/ 4 
or decreased by interior town s'ocks. In the season jast clo-ed there P.M.|P.M.|P M.|P.M./P.M.|/P.M.|P, M./P.M.|P.M./P.M./P. M./P.M, 
was a larce incres‘e in to'erior stocks over the total of Sept. 1, 848, - 
and the same was true of 1897-98. In 1896-97 a heavy decrease a |d.|a@/{|d.|d.|d4.|d.|d.|da.|jd.|d.| d. 
occurred. lu 1895-¥6 stucks were added to. t Deductions. September. |3 26/3 26/3 25/3 25/3 27/3 27/3 28/3 28/8 29/8 31/3 31/3 31 
Jept.-Uct. [3 24/3 24/3 23/3 23/3 25/3 25/3 26/3 26) 3 27/3 29/3 29/3 29 
Jute Butts, Bacainc, &0.—There has been a good de- 9 -Nov.... : 3. 3 33 3 31/8 3 3 3 3 38 H x6 H a4 3 a6 3 37 H 37/8 37 
: ov.-Dec. e : P 3 
Ne eames tor i tec oat babes te eee AEDES Ao eet ene on eeteee 
are unchanged a 4c. for 134 lbs, an 4@6\c. for | Jan.-Feb... “ 
Feb.-Mcoh.../3 21/3 22/3 21/3 21/3 23/3 23/3 23/3 24/3 25/3 16/3 27|3 27 
2 Ibs., standard grades. Jute butts are firmly held at Moh.-4 ri. 8 22 3 22 3 21 H 21 H 33 323 3 24 3 24 3 26 3 2 8 27 3 a7 
52 -Uay.. “13 rie 4 “é b 
1°05c. for paper quality and 15gc. for mixing to arrive. nay. Fune 8 23| 9. 8 22)8 22 3 24 25/8 25|a 2o|s v7|3 2818 asia 28 
SHirrineg News.—As shown on a previous page, the | ,"2° : 
exporte of cotton from the United States the past week have July-Ang...j|3 24/3 25|8 24'3 24/3 26/3 26/3 26)3 27/3 28 3 29'3 30/3 29 
reached 2',886 bales. The shipments in detail, as made up BREADSTUFFS 
from mail and telegraphic returns, are as follows: . 
etek bates Fripay, Sept. 8, 1899. 
Mew Yorx—To Liverpool. per steamer Cevic, 4,175 ..... Rte 4,175 | A moderate volume of business has beea transacted in the 
To web, per steamer Hindoo 100 oss vetaae vata reseee 300 — — one flour, = My ern held to a fairly aw 
avre, per sieamers OUFAIDO, SUD... LAV. GSS-< coe 2/basis, At prices now ruling jobbers have shown more of a 
hamacaee ee» Aegerpean . a Tac arate econ 6,16: | disposition to make purchasee, particularly as the m rket for 
To Hamburg, per steamer Bulgaria, 50...... ... vs 50 | the grain has shown some improvement, and there also has 
To Antwerp, per steamer St. wena 1,000..... ere 1,0 0| been limited buying by exportere. At the close the mills 
BW a Te eran TTS Pt 2 Steamer Mira, 3,540 |. | in some instances were talking slightly higher prices, bat no 
To Copevhagen —Sept. 8—steamer Alexandra, 300 “"". “";00 | advances were established. Rye flour has had only a small 
- To Genes, 57. 8 Rew nae ey er " eee sale, but valaes have held to a steady basis. Corn meal has 
ALY) 0 Al y me eld, & y ; ; 
Bessanate iavesmeet (Pong Reem Begtshnse, s76 |” had a moderate sale to jobbers, and exporters, and prices have 
....Aug 30-—Steamer New England, 1,604 ...8-pt. 2— 
— rf Irishman, 615..... Sept. 5 -Steamer Bay State, 83 
Baitim.a6—To Liverpool i-Aug 84—Steamer Ulstermore,7@1 76 
To Bremeu—Sept. 7—Steamer Munchen, 1,0 1........ .. seo ,00 
To Hamburg pt. 2—Steamer Balgaria, 2u0............+. 200 
TOU... -ncee. carcocccce. conpovesapcanscanccces connsscacceseces $0,006 


The iculars of the foregoing shipments, arranged in 
our tine. are as own ( ° 


Great French Ger- —Oth.Wrope— Mezico, 

Brit’n. ports. many. North, South. dc. Japan. Tota. 
Slew York. 4,275 932 6,214 1,000 ...006 wewcee cooee « 12,421 
Orleans. 6,.83 ewaese cocese 89: 


Galveston 











o|showed a 


been unchanged and steady. 

Speculation ia wheat for future delivery has been on & 
moderate scale only. There has been, however, a better un- 
dertone to the market and prices have advanced slightly. 
Immediately following our last report there was a fractional 
decline in values under a free movement of the spring- wheat 
‘rop, tame foreign advices anda light export demand. 
Wednesday, however, the market showed a decidedly better 
tone and prices advanced about 1c. per bushel. ervous 
shorts, both in the local and Western markets, were the 
principal buyers, and there was an absence of ag- 
gressive selling. The export demand for cash wheat 
ecided improvement, a large business 
being trarsacted here and at outports Advices re 
ceived frum the Northwest reported comparatively firm 





932 7,415 2,570 


Total.... 14,365 





markets, with «nly moderate country offerings, aD 
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the weather conditions in the winter-wheat belt were 
reported unfavorable for the fall seeding, all of which had 
these influences in favor of values. Thursday there was a 
quiet market, and for the distant deliveries showed a frac- 
tional advance. A otendily increasing movement of the crop 
in the Northwest was the principal depressing feature. 
Business in the spot market has been fairly active and prices 
have advanced slightly with futures. To-day the market 
was quiet and the tone was slightly easier under a prospec- 
tive heavy crop movement in the Northwest and more faver- 
able weather conditions in the winter-wheat belt for the fall 
plowing. The spot market was active, the sales to day here 

and at outports for export amounting to 512,090 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


h wheat f.0 b....---- ' 74% 754 T75lg 7458 
Sept. delivery in elev.... 3 » a> 72% 737 7349 73% 
Des. delivery in elev..... re ms 75% 716% 7653 733 


May delivery in elev..... 79 77% ‘(T7953 79% 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
— fe Mon. on re a Aba 
Sept. delivery in elev.... tp 0 7 
in elev.... 71 28 71 71 71 71 
ine aehivery in elev. .. 5438 qo 74 qa 7450 wan 
Indian corn fatures have been moderately active, and there 
has been a slight advance in prices. Cortinued dry weather 
in the corn belt bas been rey orted unfavorable for the late- 
planted cern, and this, together with a continued active cash 
demand sutticient to fairly well absorb current receipts, has 
sufficed to stimulate a demand from shorts to cover con 
tracts, and there aleo has been limited buying for investment 
account, As a consequence of the continued good cash de- 
mand, the near-by deliveries have shown esprcial firmness, 
Busines~ in the sp t market has continued fairly active, ex 
porters being good buyers here and at outporte, and prices 
have advanced. To-day the market was weaker under the 
fall of n- eded rains in the corn belt. The spot market was 
active at slightly low-r prices. Sales to-day for export here 
and at outports were 740,000 bushels, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
f s 3953 39% 39% 39% 
Sept. delivery in elev. .. ae » 3753 331g «341g 38 
Dec. delivery in elev.... eed = 35% «= 34 35% 35% 
May delivery in elev..... 553 351g 35% 8 347% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Sept. delivery in elev... 31539 =~, 31% 31% 3t% 31ilg 
Dee. delivery in elev.... 23% os 29 “9 29 245g 
May delivery in elev..... 29% m™ 30 30 29% 2933 
Oats for future delivery at the Western market have been 
slightly more active. Shorts have been buyers to cover con- 
tracts and on this demand, sympathy with the advance in 
other grains and a good cash trade, prices have shown a 
hardening tendency. Locally the spot market has been 
fairly active and firmer. Expurters have been buyers. The 
clearances from the seaboard have been fairly heavy. To- 
day the market was slightly easiér in sympathy with the 
decline in corn. [he spot market was steady. Sales for 
export were 75,000 bushels, 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev..... Holi- MHoli- 26 26 “6% 26 
No. 2 white in elev..... day day 271g 428 28 28 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat, Mon. Tues. Wed. Thurs Fri. 
Sept. delivery in elev... 205g sp 20% %2% 2133 21% 
Dec. delivery in elev.... 20 cs 208 20% 20% «20% 
May deliv: ry in elev.... 21% HWS 21% 21% 223g 22 
Rye has been firm but quiet. Barley has continued in 
feees | eyport demand for feeding stock and prices have 
eo firm: r. 


Cash corn, f. 0. bD........ 


Holi 


Following are the closing quotations: 
FLOUR. 
Fine. .-...........-$2 15 @225 | Patent, winter....83 65 @3 85 
Superfine. ........ 25 @250 | City mille, patent. 390 @4 10 


Extra, No 2,.....215 @2540 | Ryeflour,supertine 300 @3 40 

No. 1.. @ 90 | Buckwheat flour.. .... @.... 
Bakers’ extra..... 290 @+°0O | Corn meal- 

, Weateron, etc..... 205 @210 

woe 375 @4 45 Brandywine .... 215 @2 20 

(Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 
Wheat, perbush.— 6. 6, Corn, per bush— 6. C. 
Hard ulnth, Nw.1 79% 2915s Western mixed........ 37 @39% 
N’th’s Duluth,No.l 773g@7 93 | No, 2 mixed. ......... 3790 39%4 


Red winter, No.2, 7: 8 Weatern yellow....... 38%4@410 
N’tvern N. ¥. Nol 7653@78%3 | Western white.......-38%4@40 
Onte; Mix d,perbsh. 30'98 719 | Rye, per bush— 





No. 2 mixed. ...... 26 @27 State and Jersey...... 58 @k2 
No. 2 white........ 28 a.9 Barley—Western........ 48 @55 
Feeding...... .........40 @44 


GOVERNMENT WEEKLY GRAIN Report. Mr, James Berry, 
Chief of the Ciimat~ and Crop Division of the United States 
Weather Bareau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending Sept. 4. as follows: 


a WEATHER.—A very large part of the country is now suffering from 
te an oO! greater or less severity, an‘l as high average temperatu: es 
ave generally prevailed during the week ending September 4, 1899, 
— no rain in neurly all districts suff-ring from lack of rain at the 
. ose of the previous week, the complaints of drought aremore pro 
pounoes and extensive. While the weather has continued cool over 
b © greater part of the Pacitic Coast regions, the general conditions 
ave been more favorable than in preceding weeks, although fears 
wt entertained that the rains which began at the close of the week 
cs nee further damage to grain and other crops in Washington 
Oregon. Very favorable weather conditions prevailed on the 


CorNn.—As @ whole the week has been very favorable for early corn 
which has made rapid progress toward maturity, but has been less 
faxorable to the late crop, premature ripening being generally re- 


ported. 

SPRING WHEAT. While the conditions have heen favorable for 
stacking and threshing spring wheat in the Red River Valley, reports 
of injury from excessive moisture to «<rsin in shock and stack con- 
tinue from portions of Minnesota and South Dakota, as well as from 
Washington. In Oregon threshi g has been active, and the grain has 
p' oved to be less injured than was expected. 

TopBacco. -The general condition of outstanding tobacco, which is 
maturing rapidly, is very favorable, and rapid progress has been made 
during the week in cutting and housing; in Maryland, however, dry, 
sunshiny weather is needed for curing. 

APPLES.—The most favorable reports concerning apples continue 
from Ohio, !ndiana, Illinois, Maryiaod and portions o' New England, 
but on the whole the outlook is very unpromising, espectally for the 
winter varieties. All reports indicate that the fruit is dropping badly. 

PLOWING.—' he condition of the soil has been more favorable for 
plowing and seeding in the Middle Atlantic States, but in the States 
of the Orntral Valleys and Southwest this work has been largely sus- 
pended owing to extreme dryness. 


Ce For other tables usually given here see page 525. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., September 8, 1899. 


Conditions in the cotton-goods division of the market do 
not grow any more favorable for buyers. There is continued 
scarcity of ready supplies in most directions, restricting busi- 
ness for quick delivery, and on the part of most sellers there 
is more or less reserve in accepting contracts for distant 
positions. Eastern mills are to some extent handicapped by 
scarcity of labor, reports from some important quarters 
tating that few mills there are on that accouat tarniog out 
full production. This tends to prevent easier stock condi- 
tions here in goods which have almost exclusively a home 
outlet. Southern mills are working full, but the export 
business this year has put many of these practically out of 
the market for months to come. M-anwhile, distribution 
from second hands is reported good and likely to last 
longer this season than usual. Such conditions point to con- 
tinued strength in the primary market, with a still higher 
general range of prices probable. In the woolen-goods di- 
Haan the market has ruled quiet without material change 
n tone. 


Woo.Len Goops.—Plain worsteds for men’s wear arein a 
cng eee as shown by a farther advance in benno 2 
ton Clays of 24¢c. per yard Serges are heavily sold ahead. 
Fancy worsteds have sold well. the finest grades just opened 
up bricging advances over last season of 5 to 124 per cent. 
In the woolen-goods division the conditions are irregular. 
Grades under $1 per yard have done well, but have brought 
little advance, while better qualities have moved indiffer- 
ently, and some lines are at the close of the week barely 
steady. Satinets and doeskio jeans continue dull. In over- 
coatings an average business is reported at firm prices. 
Cloakings in fair request. Rough dress goods are firm with 
fair sales. Flanneis and blankets quiet but very firm. 
DomeEstTio Cotron Goops.—The exports of cotton goods 
from this port for the week ending Sept. 4 were 1,038 
packages, valued at $53,737, their destination being to tle 
points specified in the tables below: 



































1899. 1898 
Ngw YORK TO SEPT. 4 
Week. | Since Jan.1 || Week. | Since Jan. 1. 
Great Britain............ ... 29 1,472 2 2,322 
2 Poe) F ncgien 791 
3] 179,595 2,013] 118,005 
ousace 1,656 ° 
ideane 32,488 1,4°6 23.568 
° 11 11,283 9 7915 
134 2u,975 480 9.875 
@xic0........ damacces ence 35 2,959 || ...... 3.014 
Central America............ 101 7,284 86 5 096 
South America......... eee | 675) 31,834 655} 36,17 
Other Oountries............ 24 5,75u 29 14,8°5 
a 1,938 | 296,017 4.852} 228925 
China, via Vancouver’... | 1,450 £0,784 3,876 18,036 
Total. ...... - sassece 2.488! 316.801 8,728! 246,961 





* From New Engiana mil) pointe direct 
The value of the New York exports for the year to date 
has been $10,626,689 in 1899. against $7,998,623 in 1898, 

For brown cottons in all weights the demand has been ia 
excess of the supply. There have not been any quotable ad- 
vances in prices, but the tendency is against buyers. Fine 
yarn goods quiet but strong Bleached cottans also trong, 
with an occasional ticket advanced 14s. per yard. Wide 
sheetings show further aivances of 5 per cent in several 
makes, and are scarce. Cotton fl.onels and blaukets difficalt 
to buy for delivery this year. D-nims are scarce and occa- 
sionally 4c. hizher. Ticks very firm, and sellers huld plaids, 
cheviots aod other coars*-colored cottons at fall prices in 
face of a fair average demand. Fancy priots are unsatisfac- 
tory and a notable exception to the rest of the market; 
prices are irregularly ia favor of buyers. Staple prints are 
selling well at steady prices. Ginghams contiane sc:rce in 
noth staple and dress styles,and very firm. Regular print 
cloths are neglected at 234c., and odd goods, while firm, have 
been in quieter demand than last week. 

ForEIGN Dry Goops.,—Moderate orders are reported for 
dress goods fur spring at firm prices. Silks are quiet and 
uncharged. Riobons steadier. Lineos in good demand and 
tending agaist buyers. Burlaps strong and market bare of 





Atlantic Coust, although drough P 
tauh Meese nee ght continues in portions of New Eng 


supplies. 
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ion. Rate, Maturity. Amount. Price. 
a i "Red Lodge, Mont. Mewoaipe 5 1909-1919 $25,000 102-044 
512 Red Jacket, Mich....... 41g 1903-1905 24,000 101°'58 
406..Roekford, Lil......-----+ Aug. 1, 1907 5,000 102-40 
461..Ru d, Maes. ie emer 3,000 100 
. ¥.) Sob. 
son esas hii gi jeiessse, 43,100 19188 
, Micb...-.----- ug.15.1909 y 101-2 
461: -Sedinaw Mich. (2ies.).. 34g 1900-1909 9,000 100:25 
413. St. Peter,Minn........ 5 1900&1912 7,000 107°14 
353..Sanger (Tex.) Sch.Dist. 6 1919 3,875 100 
461..Schley Co., Ga.--....- - 5 1909&1919 10,400 105 
s Okla.) Sch. 
wees naman t 1919 4,000 112-60 
nd, In ( 
eevarcee —* esate 4 1909 10,000 105°64 
513..South Bend, Ind.....-... 6 1900-1 909 10,000 100 
513..South Bend, Ind........ 5 1900-1909 10,000 100 
461..South Orange, N. J..... 4 1919-1929 58.000 108°775 
406. Sullivan, Iil_......... 4 11914 7,000 100 
513..Sun Prairie, Wis.-..--;- Blg 1913 12,509 100 
e (Cal.) 4 
o.e io SR 1900-1919 12,000 116°3! 
462..Titfin, Ohio...........-+- A 1919 80,00 104°97 
3°3..Trenton, N. J...-------- 3% Aug. 1,1929 15, 106°82 
303..Troy, N. Y .. --.------- Bg  1901-i91z 25,010 102°355 
253..Uniopolis (O.) 8ch.Dist. 6 1900-1903 103°5 
oe Oe ees, 1900-1905 27,474 100°25 
353..Utica, N. Y...--.--.----- 4 900-190) 14,000 100 
5)3..Uvalde Co., Texas...... 4 t1902-1¢19 11,000 100 
407..Waketield, Neb......... 4 41909-1919 7,000 100°157 
407. Walker, Minn........... 6 1904 £3000 100°416 
413..Walla Walla, Wash..... 5 1929 133,004 100°60 
513..Walla ee ¢: 419 1919 133,000 
.Warrensbur; ¢ » 
= Sob. Dist. No. 1.....-.. 5 1900-1919 20,000 114°*2 
334..Warren Township, O... 412 1900-1908 4,500 105°66 
407..Waterloo (Ia.)Sch.Dist. 4 _........-- 13,000 102°08 
462.. Waterville, Me.......... 314g Sept. 1, 1924 10,000 106 
623... Wage WW. Wayeob. etditod «amend 6,00U 116 
..- Welisbur » Va. . 
soe a a 11909-1933 20,000 103 
462..West Salem, ey on 5 1903 4,010 105°125 
..West Unity (O.) Schoo 
sacs er ola aanentten Alg 1900-1911 6,000 104°83 
514..Wharton Co., Texas.... 5 1939 1.600 100 
514..White Plains, N. Y...... 3g 1929 78,000 106 
462..Wichita Co., Texas..... 4 41904 1939 20,000 100 
564..Wilbarger Oo., Texas... 4 1904-1939 47,000 100 
462..Wilkesbarre, Pa........ 31g 1905-1929 100,000 104°10 
462.. Williamsport, Pa....... 312 +=+11909-1929 500,0'0 10288 
462..Wilmington, Del........ 4 1913 24,000 10;3°314 
304..Windham Co., Maas.... 348 1902-1904 55,000 101'044 
354. Worcester Co., Mass.... 314 1908-1909 70,000 100°714 
462..Worcester, Mass.. a 314g July 1,1909 50,000 103°42 
514..Yakima Co. (Wash.) 

Sch. Dist. No. 5....... 5 1909 2,500 100 
408..Yonkers, N. Y.......... 4 Feb. 1, 1902 £,500 101°€0 
408.. Youngstown, Ohio..... 5 1900-1902 250 10250 
408 .. Youngstown, Ohio..... 5 1900-1902 830 10241 

Total (159 municipalities, covering 190 
separate issues)..........----.eeee----+--es #5,283,187 
— of sales for which no price has 
n reported (32 municipalities, covering 7 
32 SOPATALES 1SSUCB)......cewerene--ceeeseeens 582,323 
Total bond sales for August 1899....... 395,865,510 


* Average of dates of maturity. tSubject to call in and after the 
earlier year and mature in the later year. {Not incloding $441,036 
of temporary loans reported and which do not belong in the list. 
q@ And other considerations. § Less a commissioa. 


In the CHRONICLE of August 5 1899, page 299, a 
list of July bond sales amounting to $18,321,126, 
will be found. Since the publication of that state- 


ment we have received the following additional reports. 
ADDITIONAL - eae BOND SALes. 


Page. Location. ate. Maturity. Amount, Prices. 
| nom ae a bv Wf 1900-1904 10,000 108°75 
ss 0. ‘oO 
Seb Dict salkaie taledn cma 5 41909-1919 9,000 104:306 
S30--Bnpeees, a 41g 11919-1: 29 50,000 100°20 
351.. erville (Ia.) School 
i sckikesedécecss 4 1904-1909 5,000 100°63 
$08--essela, ay aay 6 +1909-1919 1,750 104°5/ 
-.Otego (N. Y. 8 
No. meta , eocossuens= 1900-1911 6,000 103°78 
353..Rio Grande Co., Col. (2 
rE 11909-1919 181,350 100 
353..Rio Grande Co., Col.... 4 11909-1919 29,732 100 
Total additional sales for July............. 9292,£32 


These additional loans will make the total sales 
(not including temporary loans) as reported for July 


1899 amount to $18,613,958. 
ERE 


Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohio.—Bond Sale.—On Sept. 1, 1899, the $10,000 4¢ 
1-5-year Johnson Street improvement ds were awarded 
to Denison, Prior & Co., Cleveland, at 101°16; the $6,000 4¢ 
1-4 year sewer bonds were also awarded to Denison, Prior & 
Co. at 100 83; the $8,0L0 4¢ 1-3-year Buckeye Street improve- 
ment bonds were awarded to Briggs, Todd & Co,, Cincin- 
nati, at 100°53, 

Albany, N. Y.—Certificate Issue —This city has issued 
$12,306 65 certificates to contractors in payment of work done, 

Antigo, Wis.—Bond Sale.—The $10,000 city-hall bonds re. 
cently authorized by the Council will be taken by the First 
National Bank of Antigo. 

Athens, Qhio.—Hond Sale,—On S-pt, 1, 1899. the $11,000 
5% refunding bonds were awarded tu the New First National 
Baak, Columbus. at 108'25. Following are the bide}: 

New ist Nat. B’k, . : $11,247 50 
B., Mean. Ghicang v1snec t:ats 98 | Weds Mayes th Sonn Glove. 11109 00 


7 
Cleve.. 11,361 00 





Bonds mature $1,000 each six months, beginning March 1, 
a. io further description of bonds see CHRONICLE Ang. 

» p. 459. 

Austin, Texas,—Bond Sale.—On Sept, 1, 1899, the $35,000 
5% gold high-school bonds were awarded to Mason, Lewis & 
Co., Chicago, at 106. Bonds mature August 1, 1919, subject 
to call $10, 0 after August 1, 19 4, and $25,000 after August 


, 1909. 

Bloomfield, lowa.— Bond Offering.—Proposals will be re- 
ceived until 4 P. M. S°pt. 20, 1899, at the office of the Mayor, 
for $8.000 4% water-works bonds, authorized at an election 
held August 25, 1899. Securities are in denomination of 
$500, dated Oct. 1, 1899. Interest will be payable semi-an- 
nually at the First National Bank of Chicago. Principal 
will mature yearly on October 1, $500 in 1906 and 1907 and 
$1,000 from 1908 to 1914, inclusive. A certified check for 
#500 must accompany each bid. 

Bradley County, Tenn.—Bids Rejected.— All bids received 
on Sept. 1, 1899, for the $100,000 5¢ road bonds were rejected. 
A description of the bonds was given in the CHRONICLE 
August 12, p. 351. 

Bristel County, Mass.—B md Sale.—On Sept. 5, 1899, the 
$60,000 4¢ notes were awarded to the City of Fall River as 
follows : $35,000, maturing in 1905, at 104-76, and $25,000, 
maturing in 1906, at 105°47. Following are the bids : 


§ R. L. Day & Oo., Boston....... -104°039 
City of Fall River... Blodget, Merritt & Co.. Boston .104-t6 
Jose, Parker & Co., Biake Bros. & Co., § $25,000@104°70 
Boston. .. ........- Descem . aguce ¢ &§,000g104°)8 
Bristol County Nat. Adams & Co., Boston............ 104°523 
Bank, Taunton... { Briggs, Todd & Co., Cinein......102°682 








For description of notes see CHRONICLE August 26, p. 459. 

Barrillville, R. I.—8ond Sale.—On Sept. 7, 1899, the ar 9 
000 314% 40-year gold funding bonds were awarded to C. P. 
Pheips & Co., Boston, at 102279. Following are the bids: 


C. P. Phelps & Co., Boston....... 102°279 | State Treasurer of R.I.......... 10112 
Briggs, Todd & Co., Cincin...... 10225 | Industrial Tr. Co., Psovicence..101°10 


For description of bonds see CHRONICLE last week, p. 509. 
Chicago, 111.— No Bids Receivea.—No bids were received 
on — 7, 1899, for $500,(00 814% water certificates, matur- 
ing June 1, 1903. The certiticates. it is stated, will now 
be sold at private sale, they bearing 4¢ interest. 

Cincinnati, Ohio.—Bonds May be kefunded.—On Sept. 7, 
1899, Judge Davis of the Common Pleas Court sustained the 
demurrer in the case brought to restrain the Board of Trus- 
tees of the Cincinnati Southern Railway from refunding 
outstanding bonds. The board can now proceed to retund 
= bonds. See CHRONICLE July 29, July 22 and June 24, 
1899. 

Bond Sale.—The Sinking Fund Commissioners have de- 
cided totake $44,000 street-improvement bonds recently au- 
thorized. 

Cleveland, Ohio.—Bond Sale.—On Sept. 6, 1899, the fol- 
lowing bonds were awarded to Farson, Leach & Co., Chicago: 
$201.00 4% sewer bonds, maturing April 1, 1909, at 107-51, 
and $90,000 4¢ funded debt and bridge bonds, maturing Oct. 
1, 1909, at 107°81. Following are the bids: 

490,000 Funded Debt $201,000 


and Bonds. Sew r Bonds. 
Farson, Leach & Co., New York......... .... debeon $97,031 Ov $216,103 00 
At:as National Bank, Cincinnati... .... 3 vd 215,329 00 
R. Kleybolte & Co., Cincinnati, 





ms, Boston........ oes bee + cece . Gone secuce 640 00 215,208 00 
Eastabrook & Co. i i Penn eea lad wanawagsion 96,489 02 14,828 
Briggs, eS CO. CUMOUMMMEL. . 2.2... ccc ccccec ences 00 218,60 00 
Denison, Prior & Co., Cleveland. .............-....+0+ 00 214,076 00 
R. L. Day & Co., New York..... 96,147 19 214,205 79 
Lamprecht Bros. Co.. Cleveland -. OF, 2 3,876 00 
N. W. Harris & C »., New York...... ....05... ccessess tf Eee es 
Feder, Hulaman & Co., Cincinnati..................08 96,400 00 212,560 00 





For description of bonds see CHRONICLE August pry 351. 
Con:eaut, Ohie.—Bond Sale.—Un August 30, 1 the 
$4,00u 5¢ 7-year bonds were awarded to Bri Todd & Co., 
Cincinnati, at 111°25. Following are the bids : 
Bruen Toth So Crna. Mas So | Kemer Rea Co can 3 
Denison, Prior & Oo., Cleve... 4,416 00 Mu L’n Asso. of Conneaut 4,265 
Feder, Holsman & Co,. Cin... 4.418 50 | First Nat. Bank. Connesut.... 4,254 60 
W. J. Hayes & Sons, Cleve,.... 4,411 00! Firat Nat. BK., Barnesville... 4.201 (0 


Cresco (Iowa) School District.—Bond Sale.—This district 
has sold to the holders of the old bonds (all loca) investors) 
$9,300 4¢ 1-5 year refunding bonds at a premium of $50 to 
cover expenses. 

Crystal Falls, Mich.—Bond Sale.- E. H. Gay & Co., Bos- 
ton, have been awarded §25,000 5¢ gold refunding water- 
works bonds at 101 and all ic pve expenses. 
mature Joly 1, 1929, subject to call after July 1, 1914. 

Crystal Falls (Mich.) School District.—. Sale.—On 
Aug. 15, 1899, $12,000 5s gold refunding bonds were awarded to 
Feder, Holzman & Co., Cincinnati, at 106-50. Bonds mature 

a y , ° 

Danville, Va.— Bond Offering.—Proposals will be received 
until 12 mM. Sept, 20, 1899, by bert don, City Auditor, 
for $100,000 44 30-year coupon bonds. ties are dated 
July 1, 199. Interest will be pavable January 1 and July 1. 
Principal will mature Jaly 1, 1929. are non- 
taxable by the 7 for musiolpal pacpea. and their legality 
is attested Col, Geo. C, , Jr,, City Attorney, and 
b Baie Ri M. Venable, Attorney for the Mercantile 
Trast Deposit Co. of Baltimore. certified check for '¢ 
of the face value of the bonds bid for must accompany each 


t Cleveland, Ohie.—Bond Qpering. Pro will be 
received until 12 m. Sept. 23, 1899, by H. B, man, Vil- 
lage a 8b for $4,800 5¢ notes. Securities are in 





tion of and will mature one note each six months from 


May 1, 1900, to Nov. 1, 1904, inclusive, Interest will be pay- 
able semi-annually. 








562 a 


East Liverpool, Ohio.—Bonds Refused.—_We _ are advised 

that Meyer & K'ser, Indianapolis, have refused to take the 

,000 4¢ sewer bonds awarded to them on July 10, 1899. 
ese bonds will not be offered for sale again this year. 

East Rutherford, N. J.—Bonds Re-awarded,—On August 
28, 1899, the $17,0.0 80-year fire-department bonds were 
awarded to Walter Stanton & Co., New York, at 115 02 for 
41¢ per cents and the printing of the blank bonds. Follow- 
ing are the bids: 

For 44% Bonds. 


For 4% Bonds. | 

Walter Stanton & Co., N. Y..... 116°08 | Addison Ely.............sssessees 111°00 
Price, McCormick & Go., N. ¥. -114°30 ‘or 4% Bonds. 

B. H Gay & Co., New Vork...... 114-05 |. H. Gay & Co., New York.....106°05 

J. D. Everitt &Cy., N. ¥ 114-00 | J. U. Everitt & Co., New York..106:00 

These are the bonds awarded by the Council on August 7, 

1899, to N. W. Harris & Co., New York, at 105:12, but this 


action was vetoed by the Mayor. 








oer eewes 


Elba (Ala.) School District.—Bond Sale.—This district 
on sold to W. J. Sanders of Elba $6,000 6% 20-year school 
onds. 


Ford City (Borough), Pa.—Bond Sale.—On August 26, 
1899, the $25,000 4¢ 1-25-year (serial) water bonds were 
awarded to Briggs, Todd & Co., Cincinnati, at 104'21, fol- 
lowing are the bids: 

Briggs, Todd & Co., Cincin...$26,052 50 | Real Estate Sav. B’k, Pitts...825,792 50 


Denison, Prior & Co., Cleve . 25,937 50 | Seasongood & Mayer, Cin.... 25,277 00 
Lamprecht Bros. Co., Cleve.. 25,817 60 | W. J. Hayes & Sons, Cleve... 25,102 67 
For description of bonds see CHRONICLE August 26, p. 160. 
Fostoria, Ohio.—Bond Sale.—Following are the bids re- 
ceived Aug. 31, 1899, for the $8,867 4¢ 20 year sewer bonds: 
Lamprecht Bros. Co., Cleve. ene ‘00 


Seasongood & Mayer, Cincin.... 425 00 
Commercial Bank. Tiffin........ 177 34 


W.J. Hayes & Sons, Cleve... 4s 00 
R. Kleybolve & Co., Cincin...... 477 50 
Briggs, Todd & Co., Cincinnati..*466 50 

* And printed bonds. 

For description of bonds see CHRONICLE Auzust 26, p. 460. 

Gallipolis, Ohio.—Bond Offering.—Tnis city will issue on 
Sept. 18, 1899, $7,000 5¢ street-improvement bonds. Securi 
ties will be in denomination of $500, dated August 25, 1899. 
Interest will be payable semi-annually. Principal will ma- 
ture $500 yearly from 1900 to 1908, inclusive, and $2,500 in 
1909. Proposals will be received by T. E. Bradbury, City 


Clerk. 

Glenville, Ohio.—Bids.—Following are the bids received 

on August 380, 1899, for the $21,000 5¢ 20-year water bonds: 
t Bros. Co., Cleve. $22,386 00 | New Ist Nat. B’k, Columbus.§22,015 00 
8. A. Kean, Chicago........... Seasongood & Mayer, Cincin. 21,850 00 
R. Kleybolte & Co, Cincin... 22,200 00 | Denison, Prior & Co., Cleve.. 21,327 25 
W. J. Hayes & Sons, Cleve... 2’,179 00 
. Goshen Towaship School District, Tuscarawas County, 
Ohio.— Bond Sale.—On es 21, 1599, the $3,000 57% bonds 
were awarded to Bates & Hanse, of the Exchange Bank of 
New Philadelphia, at 104°30. 

Grant County, Ind.—Bond Sale.—On August 2, 1899, 
$5,500 6% 2-8 year Gardner Free Gravel Road bonds were 
awarded to the First National Bank of Marion at 109°47. 
Following are the bids : 


First National Bank, Marion..$6,921 00 | Seasongood & Mayer, Cincin...85,790 00 
Campbeli, Wild & Co.,Ind’lis.. 6,020 00 | Marion Bank................0.+. 5,550 Ov 
Spitzer & Co., Toledo.......... 5,993 00 


Greensburg, Ind.—Bond Sales.—This place has sold to 
local banks at par $24,000 47 10-20-year (optional) school 
bonds. This city has also awarded to T. H. Stevenson at 
102°09 an issue of $12,000 4¢ 2-6-year funding bonds, 

Harrison, N. J.—Bond Offertng.—Proposals will be re- 
ceived until 8 p. M. Sept. 19, 1899, for $300,000 47 20-year re- 
funding bonds. Securities are issued to refund $269,000 
street-improvement bonds and $10,000 water bonds. Interest 
will be payable semi-annually. These bonds will be in de- 
nomination of $1,000 and will run 20 years without redemp- 
tion clause and 3) years with a 20-year redemption clause. 
These securities were originally offered for sale July 11, 1899, 
and were awarded at that time to W. J. Hayes & Sons, 
Cleveland, which firm afterwards refused the bonds, there 
being some misunderstanding as to their bid. 

Harvar!, Neb.—Bids Rejected.—All bids received Sept. 2, 
1899, for $9,500 4¢ 2\'-year refunding bonds were rejected. 

Helena, Mont. — Bids.—Following are the bids received on 
August 3), 1899, for the $65,000 42 20-year refunding bonds: 


Union B’k & Tr. Co., Helena’ $65,730 00 | H. B. Palmer & Co., Helena. . $65,430 00 
Mason, Lewis & Co., Chicago. *6,7%5 00 | seymour Bros. & Co., N. Y... 426 00 
Lamprepnt Bros. Co., Cieve., go.738 4 E. H. Hollins & Sons, Boston, 65,402 00 


Harris & Co., Chicago. 65, 
veo! nion Bank & Trust Co. were 


As stated last week, the 
awarded the bonds. 

Hicksville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 8 P. mM. Sept. 25, 1809, by F. M. Birdsa'l, Village 
Clerk, for $25,000 5¢ street-improvement bonds, Securities 
are all in denomination of $1,700 except one, which will be 








for $1,200. T are dated Sept. 1, 1899. Interest will be 
payable March 1 and September 1 in New York City. gi 
rom 1901 


cipal will matare one bond or ys Be September 1 
to 1915, inclusive. A certified check for $1,090 will be re- 
qsired with each qesveet, 
Johnson City, Tenn.—Bond Sale.—This city has sold to 
jedgueont bonds at par, Wo are advised by @. W. Bitton 
u t at par. © are y G. W, Bitton, 
Guana of the Finance Committee, that under the agree- 
ment the city has the right to redeem $1,500 in six, $!,000 in 
twelve, $',000 in eighteen and $1,000 in twenty four months 
from date of issuance, 
of this town have taken an issne of $7,000 4¢ 
refunding bonds, Securities are in denomination of $1,000 
and will mature re. 1, 1009, They are to refund $6,000 
achool bonds and ¢1,{00 fire department bond, 
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La Crosse, Wis.—Bond Sale.—Oao August 31, 1899, $25,000 
814¢% 10-20-year (optional) permanent. street improvement 
bonds were awarded to Farson, Leach & Co., Chicago, at 
102:20. Following are the bids : 

Farson, Leach & Co.,Chicago.$26,550 00 | N. W. Harris & Co., Chicago. .$25,958 00 
Mason, Lewis & Co.. Chicago. 25.898 75 Brigne, Todd & Co., Cincin... 256,132 50 
Denisun, Prior & Co., Cleve . 26,267 50| C. P. Phelps & Co., Boston... 25,100 49 
Stoddard, Nye & Co., Minn... 256,820 00 | C. H. Coffin, Chicago..... .. . 25,061 00 
Edw. C. Jones & Co., N. Y.... 25,20475.98. A. Kean, Chicago. .....+++. 25,000 00 

Interest will bs payable March 1 and September 1. 

Lamberton, Redwood County, Minn.—Bond Offering.— 
Proposals will be received until 8 P.m. September 28, 1599, 
by J. H. Gebhard, Village Recorder, for $5,000 41¢¢ 5-year 
fundiog bonds. Securities are in denomination of $1,000, 
dated Oct 1, 1899. Interest will be payable semi-annually. 
A certified check for $50 will be required, and the successful 
bidder must furnish blank bonds. These bonds were offered 
for sale on August 26 as 4 per cents, but were not sold at 
that time; therefore the interest rate has now been increased, 
The above will represent the total indebtedness of the vil 
lage. The assessed valuation is $115,597. 

Lawrence County, Ohio. —Bond Sale.—On August 10, 1899, 
the $20,000 47 bonds were awarded to the First N ational 
Bank of Chillicothe at 105°135. Bonds mature $1,000 each 
six months, begicning March 1, 1904, For further descrip- 
tion of bonds see CHRONICLE August 5, 1899, B. 300. 

Liacoln County (P. 0. Lincolnton), Ga.—Bond Offering.— 
Proposals will be received until September 15, 1899, for 
$3,000 8¢ jail bonds. Securities will be in denomination of 
$500 and will mature one bond yearly on December 1, In- 
— will be payable annually. T. H. Remsen is County 

rdinary. 

Moro, Ore.—Bond Sale.—This city has sold at par to Mor- 
ris & Whitehead, Portland, $7,500 6% gold bonds. Securities 
are in denomination of $500 and will mature August 10,1914, 

Mount Carmel (Rerengh). Pa.— Bond Offering.—P copo- 
sals will be received until 12 m. Oct. 2, 1899, by E. E. White, 
Town Clerk, for $33,590 10-20-year (optional) refunding 
bonds, Securities are in denomination of $500 and are free 
from taxation. Iaterest will be forvetio April 1 and October 
1 at the First National Bank of Mount Carmel. A certified 
check for $2,000 will be required with each bid. 

Mower Connty (P. 0. Le Roy, Minn.,) School District No. 
5.—Bond sale.—On September 1, 1899, the $7,500 47 10-year 
bonds were awarded to The ‘Minnesota Loan & Trust Co., 
Minneapolis, at 101°717. Following are the bids: 

Minn. L’n & Tr. Co., Minn’lis.$7,628 75 | Kane & Co., Minneapolis...... $7,526 50 
Stoddard, Nye & Co., Minao’lis. 7,557 001 N. W. Harris & Co., Chicago.. 7,500 00 
M. T. Dunn, Le Roy...........- 7,555 OU | W. J. Haves & Sons (le-s $2u0 

J. D. Cleghorn & Co., Minn’lis. 7,530¢60] commission)............... ... 7,500 CO 

For description of bonds see CHRONICLE August 19, p. 406. 

Marray (Utah) School District.—Bond Sale.—The State 
Loard of Land Commissioners has purchased $7,400 6% 5-year 
bonds of this district. 

Napoleon, Henry County, Ohio.—Bond Sale.—On Sept. 2, 
1899, the $2,500 5¢ 3-year (average) sewer bonds were awarded 
oe ee OMe National Bank, Lima, at 106:20. Following are 
the bids: 


P 
Ohio Nat. Bank, Lima........... t 
kK. Kleyboite & Co.. Cincin..... *171 00 
Lamprecht Bros. Co.. Cleve ... */4612 
New Ist Nat. Bank, Columbus. 129 vv 


* Bids rejected. 

New York City.—Bond Issue Authorized.—Oao Sept. 5, 
1899, the Municipal Council authorized the issuance of 
$570,000 bonds to purchase the Long Island Water ey 
Company’s plant, thus obeying the mandamus of the Sa 
preme Court. 

Nokomis School District No. 3, Montgomery County, Ill. 
— Bond Sale.—On August 14, 1899, $10,000 5¢ 2-21-year bonds 
were awarded to the Nokomis National Bank at 110°314. 
Following are the bids : 

Nokomis National Bank......... 110°3)4 | G.W. Brinkerhoff, Spr’gfield..... 107°065 
dalia. 107°05 


Premium. 
Claude Ashbrooke Co. Cincin.*$117 00 
First Nat. Bank, Barnesvilie... 106 00 
Denison, Prior & Co., Cleve... 105(4 
W. J. Hayes & Sons, Cleve.... 94 00 
Meekison Bank, Napoleon..... 2 00 














W.J. Hayes & Sons, Cleve.....°110°97 | First Nat. Bank, Vandalia....... 

N. W. Harris & Co., Chicago....100°31 iy Ox & Kiser, Indianapolis... .106°30 
Mason, Lewis & Co., Chicagg....109°27 | B. F. Culo, Raymon .......... 105°01 
Farson. Leach & Co., Chicago, 10n'60 | Duke M. Karson, Chicago........ 104°45 
T. B. Potwer, Chicagy............ 10745 | Bremen Bank of St. Louis....... 100 v0 


* Conditional. 


Securities are in dexomination of $500, dated Sept. 1, 1899. 
Interest will be mg tea snnually at the Nokomis National 
Bank. The above issue represents the total indebtedness of 
the district. The assesssd valuation is $215,000, about 202 of 
actual value. 

Norristown, Pa.—Bond Sale.— We are advised by George 
R. Kite, Assistant Cashier of the First National Bank, Nor- 
ristown, that $100,000 B48 10 20-year (optional) school bonds 
ey purchased by Graham, Kerr & Co., Philadelphia, 
a "50. 

Norwich, Conn.—Bond Offering.—Proposals for the $115,- 
C00 B48 refunding bonds (mentioned last week) will be re- 
ceived until 7 Pp, M. Sept 18, 1899, by Archibald S. Spalding, 
Chairman of Selectmen. These bonds are in denomination 
of $1,0:.0, dated Ost, 1, 1899. Interest will be payable April 
Land October 1. Principal will mature in 1918. A certified 
check for $1,000, payable to the Town of Norwich, must ac- 


compeny Propos 8. 
Oberlin, Ohio —Bond Sale.—On Sept. 5, 1899, the $200 % 
sewer bonds were awarded to the Citizans’ National Bank 
Oberlin at par, 
Parnell (Mo.) School District.—Bond Sale.—On Ange 
, 1899, $2,500 Tieyear school bonds were awardst” 
Horace Jones of Parnell, 
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Pella, Marion County, lowa.—BSond Offering.— Prop sals 
will be received until 4 Pp. M. Sept. 15, 1899, by J. H. Stuben- 
rauch, Financial Agent, for $7,000 5¢ water-works bonds. 
Securities are in denomination of $500; interest will be pay- 
able semi-annually. Principal will mature April 1, 1915, 
subject to call after April 1, 1905. 

Peoria, I1l.—Bond Sale.—On August 31, 1899, $12,400 6¢ 
street-im provement bonds wete awarded at 105 as follows: 
$3,900 to the Firemen’s Pension Fund of this city, $8,000 to 
Jacob B. Barnes and $5(0 to Mrs. Mary C. Orr. Bonds ma- 
ture from Sept, 1, 1901, to Sept. 1, 1904. 

Phenixville, Pa.— ‘ering.— Proposals will be re- 
ceived until 3 P. M . 20, 1899, by Horace Lloyd, Borough 
Treasurer, for $169,000 314% refunding water bonds. Securi- 
ties will be in denominations of $100, $500 and $1,000, to suit 
purchasers. They will be dated Oct. 1, 1899. Interest, 
which will be clear of all taxes, will be payable, semi- 
annually. Principal will mature $1(0,000 on April 2, 1924, 
and $69,000 on April 1, 1909, the latter being subject to call 
after April 1, 1904. A certified check for 1¢ of the amount 
of bid will be required with each pro . 

Port Huron, Mich.—Bond Sale.—On August 18, 1899, J. 
W. Porter, Cashier Commercial Bank of Port Huron, pur- 
chased the following 4% bonds at 100-95: $365 2 year sewer 
bonds, $1,500 3-year road bonds, $1,365 2-year (average) im- 
provement bonds and $2,000 5-year repairing bonds, Onl 
one other bid was received—that of the First National Ban 
of Port Huron, at 100-50. 

Preble County {r. 0. Eaton), Ohio.—Bond Offering.—The 
Board of County Commissioners will sell at public auction 
at 1 P.M. Sept. 16, 1899, the following bonds: 
$15,000 4% bridge bonds, in denomination of $500. Principal will mature $500 

each six months. 

8,000 4% building bonds, in denomination of #500 Principal will mature one 

bond each six months 


6,00 44 ditch bonds, in denomination of $5 0. Principal will mature $1,‘ 00 
each six months. 


All the above bonds are dated Sept. 16, 1899. Interest will 


be payable semi-annually at the office ot the County, Treas- 


urer, 
Red River County ?. 0. Clarksville), Texas.—Bond 





Richland Connty (P. 0. oe neg i nape Sele.— 
On Sept. 2, 199, the $20,000 5¢ bridge bonds were sold to the 
Mansfield Savings Bank at 10427, Following are the bids : 
Mansfield Savings Bank......$20,854 (0 | &. Kleybolte & Co , Cincin.. $20,791 00 
Brive Todd & 00. Cingta.... 20/880 2 | Parson, Loach 8 C0. Chic... 20,611 80 
New First Nat. Bank, Colum. 40,412 50 | G. E. Bradford, Barnesville.. 20,386 00 

Bonds mature $2,500 each six months from April 1, 1901, 
to October 1, 1904. For full description of bonds see CHRON- 
ICLE August 26, p. 461. 

Rochester, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 11 A, mM. Sept. 15, 1899, by Samuel B. Williams, 
City Treasurer, for $500,000 314% 20 year local improvement 
bonds. Securities are issued under authority of Chapter 
398, Laws of 1899. They are in denomination of $5,000, 
dated Oct. 2, 1899. Interest will be payable February 1 and 
August 1 at the Union Trust Co., New York City. ‘‘Pur- 
chaser may be required to deposit with the City Treasurer 
2¢ of the amount awarded to him within forty-eight hours 
after such award.” 

Salem, Ore.—Subscriztions to Bonds.—The total amount 
of subscriptions received up to -y 1, 1899 (the closing day), 
for the $65,000 4% 10-year (optional) funding bonds was $175,- 
250, For description of bonds see CHRONICLE Aug, 5, 1899. 

San Antonio, Texas.—Bond Offering.—Proposals will be 
received until 12 m. Sept. 15, 1599, by Marshall Hicks, 
Mayor, for $190,000 4¢ 20-year gold refunding bonds. Se- 
curities are in deromination of $1,(00, dated Jan. 1, 1899. 
Interest will be payable January 1 and July 1 at the finan- 
cial agency of the city in New York City. A certified check 
for $2,800 must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Sandusky, Ohio.—Bond Sale.—On Sept. 2, 1899, the $7,(00 


4¢ 10-year refunding sewer bonds were awarded to Briggs, 
Todd & Co., Cincinnati, at 105°23. Following are the bide: 


Briggs, Todd & Co., Cincin... $7,366 50 | Seasongood & Mayer. Cincin..87,297 50 

















Offerino.—Proposals will be received at any time by F. M. | Denison, Prior & Co.. Cleve... 7,355 60| R. Kleyboite & Co.. Cincin..... 7287 50 
Smith, Deputy County Clerk, for $10,0 0 20-year (optiona]) | Lamprecht Bros. Co.. Cleve " 7,833 90 | N. W. Harris s Co.. Chicago... 2.217 00 
and $12,500 5-20-year (optional) refunding bonds. aad tintiaa iat. 
__NEW LOANS. INVESTMENTS. __INVESTMENTS. 
190,000 « 
s . Government AND RRS Soo, eee 
‘ . 8 | Boston Te al Ce....... cocenes 
City of San Antonio, Texas, Municipal Bonds s/f Genital sx Reo igi joo 


REFUNDING BONDS. 


Bids will be received at the Mayor’s Office in the FURNISHED FOR THE PURCHASE, SALE OR Baltimore & Okie, ist mortga 
City of San Antonio, Texas, until 12 o’clock noon, XCHANGE OF ABOVE SECURITIES. went aq St. By 


LISTS ON APPLICATION. 

Ninety Thousand ($190,000) Dollars of Refunding 

Bonds of the City of San Antonio. These bonds are N . W. H A R R | Ss & C O., 
BANKERS, 

and are payable, both principal and interest, in U.S, 13 NASSAU ST. (Bank of Commerce Bldg.) 


September 15, 1899, for an issue of One Hundred and 
of the denomination of $1,000 each, are twenty-year | 
bonds straight without option to the city to redeem, | 


gold coin, at the financial agency of the City of San 
Antonio in the City of New York, and are dated | 


BOUGHT AND SOLD. 


€ I ge 48 
APPRAISEMENTS MADE OR QUOTATIONS ,(ftin.and int, guar. by NY. Central & H. R. RE.) 






Iltinois Central, Western t.ines.. 
Beech Creek RR. tat Ton | SEBS 


Chicago Reck Isiand & Pacific............. 
OO RES 







? ; 
United Electric Securities Ce............... de 


Perry, Coffin & Burr, 


60 State Street, Boston. 





January 1, 1809, interest payable semi-annually on | ADA M Ss & co M PA NY R ut land Rai | road Co. 


the first day of July and January, respectively | 


These bonds bear four (4%) per cent interest, and | 
no bid will be received for less than par and accrued | GANKERS, First Mantgege is ee seoaee 
interest. A certified check for $2,800 must accomp- | DEALERS IN 


any each bid as a guaranty of good faith. The Ci y 
reserves \he right to reject any or all bids. 


DUE JULY 1, 1941. 


warsuat: nicks, LNVESTMENT BONDS c. y. ROLLINS & SONS, 


Attest : Mayor. 
W. W. JOHNSON, City Clerk, 


SPITZER & COo., pa procera Street» 


(Established 1871.] 


| 
} 


Members of Boston Stock Exchange.! 


19 MII.K STREET, BOSTON. 





BANKERS, 
Dealers in High-Grade 
Investment Securities, 
Making a Specialty of wie! Balle we. 
Western Municipal Bonds. MUNICIPAL 
20 NASSAU STREET, NEW YORK. | CORPORATION 
__ Spitzer Building, Toledo, Ohio. 


MASON, LEWIS & CO., 
BANKERS 


BONDS. 


Choice Issues. 
Street Railway and Gas Companies. | 


Blodget, Merritt & Co., 
BANKERS: 


16 Congress Street, Boston. 


BOSTON, 15 Wall Street, New York. 


60 Devonshire St, | 
| STATE, CITY & RAILROAD BONDS 
MUNICIPAL BONDS. 


E. O. STANWOOD & Co. 


WE OWN AND OFFER | LIST ON APPLICATION. 21D Wet nn 
oa oy of Bayonne, NJ eee 4% Bonds evonshire Street. 
. 0 as 
$9,000 BEEN, Fanrinnsa% Bonds ~EDWD. C. JONES & CO, GOST OM es sue) 
ugh of Esplen, Pa...... 1y% ; 
$8,000 Boro’h of MoKees Rooks, Pa.5%, Bonds | ee MUNICIPAL BONDS. 
$50,000 City of Charlotte, N. C........+. 5% Bonds | Municipal, Railroad, 
000 City of Topeka, Kansas,....4'% Bonds | Street Railway and Gas Securities Netting from 83¢ to 6x 
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Sullivan County, Ind.—Bond Sale.—The sale of $25,000 
10-year refunding bonds to The Lamprecht Bros. Co., Cleve- 
land, on a basis of 3144, is reported. 

Toccoa, Ga.—Bond Offering.—We are advised by E 
Schaefer, Mayor, that this city will sell the $9,000 school 
bonds mentioned last week at private sale. Securities will 
bear 6¢ interest, payable Jaouary 1 and July 1 in gold. They 
will be in denomination of $500, dated January 1, 1900. 
Principal will mature $3,000 in the years 1911, 1916 and 
1921, 

Undercliff (Bergen County, N. J.,) School District.— 
Bond Sale.—On Sept. 1, 1899, the $10,000 5¢ 1-20-year (serial) 
bonds were awarded to Walter Stanton & Co., New York, 
at 102°05 Following are the bids: 


Walter Stanton & Oo., N. Y...... 102°C5 | Spitzer & Co., New York. . ....100°96 
John D. Everitt & Co.. N. Y.....101°75 | R. B. Smith & ©o., New York...100°27 
W. J. Hayes & Sons, Cleve.......101°71 | 8.A. Kean, Chioigo............. 100°00 
Lamprecht Bros. Co.,Cleve.....101°03 


For description of bonds see CHRONICLE August 26, p. 462. 

Warrick County (P. 0. Boonville), Ind.—Bond Sale.— 
On Sept. 1, 1899, the $51,746 60 65 oon Townsbip rock 
road bonds were awarded to the People’s & National Bank 
of Boonville at 105°88. Those represented at the sale were 
T. B. Potter, Chicago; Feder. Holzman & Co., Cincinnvati; 
G. A. Hartmetz, Evansville; W. J. Hayes & Sons, Cleve- 
land; Briggs, Todd & Co., Cinciunati; N. W. Harris & Co., 
Chicago; First National Bank, Evansville; Campbell, Wild 
& Co.. Indianapolis; Meyer & Kiser, Indianapolis; New 
First National Bank, Columbus, and Seasongood & Mayer, 
Cincinnati. Bonds mature $1,293 661g yearly on May 15 
from 1900 to 1939, inclusive. 

Wauseon, Ohio.—Bond Sale.—On Sept. 4, 1899, $30,000 4¢ 
bonds were awarded to The Lamprecht Bros Co., Cleveland, 
at 102-08. Bonds mature yearly from 1901 to 1910. 

Waynesboro (Borough), Pa.—Bond Sale.—This borough 
has sold to Forrest & Co., Philadelphia, $28,000 314% bonds. 
Securities will mature in 30 years, part being subject to call 
after 10, 15, 20 and 25 years. 

Wilbarger County, Texas.—Description of Bonds.—The 
$47,000 bonds recently sold to the State School Board at par 
bear 4¢ interest, payable annually. Principal will mature 
forty years from date of issue. subject to call after five years. 
Mr. James R. Tolbert, County Judge, in writing to us upon 





the subject, says: ‘‘They were refunding bonds, and by 
agreement $77,000 of old bonds bearing 6¢ and 7¢ and accrued 
atte L3 the amount of $25,000 were surrendered for 

West Unity (Ohio) School District.— Bids.—Following 
are the bids received ho. ag 80, 1899, for the $6,000 41¢¢ 1- 
12-year (serial) school bonds. 


Lamprecht Bros. Co., Clev....$6,290 00 | People’s Nat. B’k, Barnesville.$6,171 00 
Feder, Holzman & Co., Cin 6,2665 |S. A. Kean, Chicago............ ett} 00 
Sexsongood & Mayer, Cincin.. 6,250 00 | Denison, Prior & Co., 
W. J. Hayes & Sons, Cleve.... 6,244 00 | First Nat. Bavk, Barnesville... 6.1(5 00 
Rogers & Sons, Chag. Falls... 6,21700 Nat. B’k . 7 0. 6,085 00 
New Ist Nat. B’k.Columbus... 6,215 00 | N. W. Harris & Co., Chicago.. $,064 00 
Meyer & Kiser, Indianapolis.. 6,171 00 


As stated last week, bonds were awarded to The Lam- 
precht Bios, Co., Cleveland. 

Williamsport, Pa.—A Technical Error in Bond Issue.— 
The attorneys of Messrs. Dick Bros, & Co., Philadelphia 
(who were awarded on August 17, 1899, $500,000 314¢ refund- 
ing bonds), have advised the city authorities that unless cer- 
tain corrections are made in the legal papers in the re-issue 
of these bonds, they will not allowftheir clients to take up 
the loan. It appears that the ordinance authorizing the new 
loan was not published in the daily papers as required by an 
Act of the Assembly. 

Winona, Minn.— Certificate Issue.—The city has sold $6,000 
certificates of indebtedness to local investors. 

Yonkers, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 3 P.M. Sept. 13, 1899, by Leslie Sutherland, 
Mayor, for $20,(00 4% public-building bonds. Securities are 
issued under the provisions of Section 11, Title vi , of the 
City Charter. They will be dated Oct. 1, 1899. Principal 
will mature $10,000 on April 1 of the years 1912 and 1913, 

Zanesville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Sept. 14, 1899, for $10,227 25 5¢ 1-5 year 
West Main Street paving bonds and $7,331 80 5¢1 5-year Ma- 
— Road paving bonds. Securities will be dated Oct. 1, 

Bond Sale.—On Sept. 1, 1899, the $30,009 81447 20-year re- 
funding bonds were awarded to Farson, Leach & Co., Chi- 
cago, at 103'123, and the $13,200 5¢ 1-10-year paving bonds to 
Denison, Prior & Co., Cleveland, at 107'39. For description 
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COTTON CROP—UNITED STATES. 


PRODUCTION AND CONSUMPTION 


FOR THE YEAR ENDING SEPTEMBER 1, _ 18g9. 





COTTON MOVEMENT AND CROP | Sun leuwtumeusree 


to foreign ports during the year.... 7,362,788 


OF 1898-99. | Less foreign cotton included ....bales. 84,230 - 7,278,558 
TIni | Sent to Canada direct from West............--... 92,643 
Our statement of the cotton crop of the United States for | nee... “rps 3,001 
the year ending Sept. 1 1899 will be found below. It will | Stock on hand end of year (Sept. 1 1899)— 
be seen that the total crop this year reaches 11,235,383 bales, | At Northern ports...........-.+-..- «. 170,984 
while the exports are 7,362,788 bales and the spinners’ tak- | AtSouthern ports .............-.. -see 221,296— 392,280 
| At Northern interior markets............ ...... 8,055 -7,774,537 


ings are 3,647,118 bales, leaving a stock on hand at the close MP brace 
of the year of 392,280 bales. The whole movement for the | Tot. tak’gs by spinners in the U.S. for yearend. Sept.1 1899 3,647,118 
twelve months is given in the following pages, with such | T€en by Southern spinners (included in above total)...... 1,400,026 
suggestions and explanations as the peculiar features of the | Total taken by Northern spinners...............-....---- 2,247,092 
year appear to require. The first table indicates the stock at | * Burnt includes notonly what has been thus destroyed at the 
each port Sept. 1 1899, the receipts at the ports for each of | Northern and Southern outvorts, but also all burnt on Northern rail- 





roads and in Northern factories. 
the past two years, and the export movement for the past | These figures show that the total takings by spinners 
year (1898-99) in detail, and the totals for 1897-98 and 1896-97. North and South during 1898-99 have reached 3,647,118 



























































er Sree | bales, of which the Northern mills have taken 2,247,002 
ending— Bzports Year ending Sept. 1,189. | stock | bales and the Southern mills 1,400,026 bales. 
PORTS. | ot. 1, | Sept.1,| Great | Chan- | other gta | DISTRIBUTION of above three crops has been as follows. 
1909. | 1808, |Britain.| net. |2°2"°*! roretgn.| 7% 1898-99. 1897-98. 1896-97. 
3 3 | | now for Consumption— games ‘ sate .. 
Louisiana..| 2,281,717| 2,690,266) 844,633} 1,500/828,023| 747,238)1,916,439)181,501 | North.............----++---+--------+ 247, 276, ,862, 
Alabama...| 253,107| 950,450 187,120] ......! ...... 30,274] 167,804) 8,495 | SOUth.......-..---+-22--+-0-eeeeneeee 1,400,026 1,227,989 — 1,024,482 
Texas...... 2,418,610}2,021,487|1,068,068| ...... '895,980, 575,088/2,039,086| 27,751 | ‘ , A i 
Florids | 204,086 195,284] 98,84] ...... | 12.761| 107,988] 218,803! ...... an for consumption.3,647,118 3,504,018 2,887,047 
Georgia....| 1,378,753/1,469,712) 217,047; ......| 32,216) 627,387) 876,50) 19,593 | Tota. panna Canada by rail...... 7,362,788 7,532,615 5,968,422 
8o.Car'lina] 398,754| 547,933) 100,189) ...... f sabeag | 157,810] 207,49) 8,888 To Canada by rail.................. 92,643 113,470 76,848 
.Car'lina] 346,494) 393,046} 119,002) ......) ...... 142,565! 260,667] 10,321 
rarer 672,088| 687,961] £8,749] ......| ......| 45146] 128,808] 16,217 | 5, Total exports........-...-..---- TAS. GS, oO 
New York.| *120,587| *121,717] 288,797) 55,881) 33,189) 307,109! 654,496|150,699 |" eg nar pearypaaiag mig : , ~— 
Boston..... #317,822| *225,647 pepe | 8,466} ... .. 7,117| 405,967! 12,987 Total distributed.............. 11,105,550 11,153,051 8,938,252 
Baltimore .| *69,482] *74,788) 131,247/ ...... | 1,055| 199,621 261,923} 8,000| Add— 
Phila.......| 53,449) *87,256) 14,248) ...... re | ssserse+] 16,248] 4,858 | Stock increase, less cotton imp’ted 129,833 27,909 *224,241 
rie wht seieeeet Ascenged 16,008) peer mare er | ay otsuee are" | Total OE EP Ie 11,235,383 11,180,960 8,714,011 
tr riety | *Net deduction. 
pen year| 8,464,950] ........ 3,482,201! 60,207/798 Ph toda Calton Wii | In the above are given the takings for consumption. The 
Last year} ........ 8,676,407|3,450,864) 76,211/$14,381 8,182,159/7,582,615/176,006 actual consumption for the same three years has been. 

Prev. yt.|__..--ccer|6,816,596°2,018,847)119,783'008,748|2.843,004 5,988,428! 77.015 | eaeheiAiiiha ad Bates, 1808-29 1897-98. 1896-97. 
* Th ly the portion of th ipts at these ports which | Stock beginning of year....Bales. , ,69 : 
arrived by rail Overland trom Tennessee, 40.) SPM ® Ur TON? | SANUIDNEsahee siedenasccaacasaia 3,647,118 3,504,018 2,887,047 
The foregoing shows that the total receipts at the Atlantic | Fn Cees cae ll 4,146,893 3,583,714 2,939,178 
and Gulf shipping ports this year have been 8,464,959 | Stock end of year. ..............-.- 425,867 499,775 79,696 
bales, against 8,676,407 bales last year and 6,816,525 bales in| = Year’s consumption............ 3,721,026 3,083,939 2,859,482 


1896-97; and that the exports have been 7,362,788 bales, against | 
7,532,615 bales last season and 5,968,422 bales the previous | 
season, Great Britain getting out of this crop 3,482,291 bales. | 


How Near a Full Yieid on Acreage Planted. 
Consumers of cotton have an interest in any facts tending 


If now we add the shipments from Tennessee and elsewhere | to show how near the above results represent a full crop on 
direct to manufacturers, and Southern consumption, we have. the acreage planted. There are reasons well known to the 
the following as the crop statement for the three years. | trade why differences of opinion on the point in question 
nite aaa til ily i ahi 5 Re | are greater the present season than usual. This situation 














Year Ending September 1. 1898-99. | 1897-08. | 1896-97. | has led us, while preparing our crop report, to collect from 

| | ° : ° ° 

hameesre ) I y 
peasiatenetiiaina:, .citbhes 8,464,050, 8,676,407| 6,816,525 | our correspondents in the South their views with reference 
Shipments from Tennessee, to the quality and quantity of the yield. The crop has now 
&¢., direvt to mills ......... seme rent oe 873,004 been made, gathered, and marketed; facts and opinions ob- 
Fo ae EE he. 9,835,357 9,953,021; 7,689,529 tained after all these conditions have become a matter of 

Manufactured South, not in- | : : ss : 

cluded above..............0 1,400,026] 1,227,939! 1,024,482 history must have in them a minimum of bias; per- 
Total Cotton Crop for ame | sonal interest, which often unconsciously warps an 
the Year..........bales.|11,235,383(11,180,960 8,714,011 | individual’s views, cannot be a factor. Besides that, the 
' variations in and the character of the season are still fresh 


The result of these figures is a total crop of 11,235,383 
bales (weighing 5,765,320,339 pounds) for the year ending | . , 
August 31 1899, against a crop of 11,180,960 bales (weighing | To obtain a full statement oe Geatred meet bb asked 
5,667,372,051 pounds) for the year ending August 31 1898. | from each correspondent information on three points re- 


cting his o State. These were (1) how full 
NORTHERN AND SOUTHERN SPINNERS takings in 1898-99 | poi _ Saree fag: Missed: 


in mind. 


| crop of cotton was secured in his State in the season of 


have been as given below i i i 
$ | 1898-99—that is, how did the quantity gathered compare 
Total 
neem wt ne oe phasaagnahctageepee Magma mesaetes | with a perfect or full crop; (2) what effece did the rains of 
At Northern ports.................... 61,054 | last fall and winter have on the quantity and quality of the 
At Southern ports.... ....... bias sas<e 114,952— 176,006 | crop; (8) what part, if any, of the crop was of a character 
At Northern interior markets.................- 10,266— 186,272 | called ‘‘trashy,” and what price was received on the planta 


Total supply during the year ending Sept. 1, 1899...... 11,421,655 | tion for this poor grade. 
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These queries, with a request added for any further facts 
known to the correspondent bearing upon the information 
sought, have brought out the following conclusions: (1) 
that no crop has ever been raised that showed on the whole 
acreage of the State every plant perfect or every acre pro- 
ducing just as well as every other acre on similar land ; (2) 
that in 1898 substantially everywhere the season for growth 
and development was faultless until the fall rains set in; 
(3) that the amount gathered averaged for the whole coun- 
try the largest number of pounds per acre ever raised, and 
in most of the States the yield per acre averaged higher than 
in any preceding season ; (4) that the rains in almost every 
State harmed the quality of the staple materially ; in some 
States they added to the quantity, while in others they de- 
creased the quantity, but in no State did they lessen the pos- 
sible product more than 5 per cent ; (5) that the winter was 
of such a character as to permit cotton to mature and pick- 
ing to be continued to dates later than ever before known ; 
for instance in Arkansas, Tennessee, Mississippi and Ala- 
bama the work was not stopped until long after the first of 
January, picking being in progress at many points in the 
two States first named when seeding for the current crop 
was under way; (6) that a good deal of ‘‘trashy” cot- 
ton was the result of the rains in every State and in some 
States it was a large proportion of the product, the poorest 
quality bringing only 2 to 3 cents per pound on the 
plantations and the better grade of ‘‘ trashy” from 314 to 
4 cents. 
We would add that we have worked out the data our 
correspondents have sent us and give the crop in detail by 
States in a subsequent part of this report. It will be seen 
on examination that the total yield for the whole country 
shows a product in 1898-99 per acre of 240 lbs.; that 
this compares with 237 lbs. in 1897-98 and 234 Ibs. in 1894 95. 
The crops raised in the three years specified have proved to 
be the largest ever raised in the aggregate yield and in the 
yield per acre; and of those crops the latest, as our figures 
show, stands unrivaled in both particulars. 





Consumption in the United States and Europe. 


United States.—Our forecast a year ago of the course 
of the cotton-spinning industry has proved to have been re- 
markedly accurate. Pessimism, when our last annual report 
was written, was in possession of the public mind. The 
prevailing idea controlling the market was that spindles 
had been so rapidly increased North and South as to be con- 
siderably in excess of the full consuming capacity of the 
country. As evidence of this assertion the experience of the 
trade was confidently cited. A continued accumulation of 
goods in stock for several years—notwithstanding many 
mills in the least advantageous situations were closed either 
wholly ora good part of the year and notwithstanding short- 
time was adopted by all mills in wide sections—seemed to 
establish that contention. Nor did this claim of an over- 
supply of spindles complete the lugubrious horoscope. The 
idea was also urged that spinners in the North other than 
those working on very fine goods had no future; that as the 
cotton States could produce the mediut& and coarser makes 
cheaper than the New England States, they would secure a 
profit, while the spinners of Massachusetts and Rhode Island 
working on those classes of goods would lose money. Of 
course it did not call for any large reasoning power to di- 
vine the result of these conditions if prolonged. It was 
consequently an every-day occurrence to hear disaster pre- 
dicted as in store for all cotton spinners whose goods came 
in competition with Southern mills. Even the decadence of 
Fall River, New Bedford, Providence and the like as cotton- 
manufacturing towns was an easy and frequent conclusion 
from such assumptions. 

We should not recall these facts were it not that they have 
a@ material bearing on the cotton spinning iadustry during 
coming years. That industry is not wholly out of the woods 
yet. Northern and Southern spinners stand related to one 
another much as they dic a year and two yearsago. The 
chief material fact that has changed is that during the last 
twelve months the demand for cotton goods by the country 
has become more hearly normal than it had been any one of 
the previous six or more years, Consumption during those 
months has increased to such an extent as to more than ab- 








for the time being to hold in abeyance the question of differ. 
ence in cost of manufacture between the North and South, 
Moreover, conditions give promise of a further expansion in 
the demand, so that for the season beginning with the first 
of September, consumption bids fair to assume larger pro- 
portions than it has ever before reached. The truth is, our 
people hitherto have not half measured the restrictive force 
and suppressive effect on industrial activity produced by 
the silver agitation and the danger with which it threatened 
our standard of values. That restriction in considerable 
measure relaxed and the danger was in good part eliminated 
with the election of 1896, but confidence was more completely 
restored with the election of 1898. The first event showed 
that the sentiment of the country was opposed to a silver 
currency by electing to the Presidency a man in favor of a 
gold currency and pledged to veto any measure looking 
towards silver coinage; the second event gave the country 
a Senate and House of similar views and probably secured a 
sound money Senate for the coming six years, These results 
opened to the enterprising class a free, unobstructed chance 
to go to work, and they are improving the opportunity. 





For the reasons stated we advised Northern spinners in 
this report a year ago, in the face of the pessimistic views 
that prevailed, that the then existing crisis in the goods 
trade demanded for its solution short views and none other. 
Apparently there was already a large over-supply of spindles 
in the land, and it seemed to be true also that the South 
could produce goods cheaper than the North and was rapidly 
setting up new spindles. In face of these claims, we urged 
that there was only one question pressing for solution. That 
question was not at all whether the South some years hence 
was going to monopolize the spinning industry; but it was— 
what are the signs for the next twelve months with refer- 
ence to general business activity? The matter of existing 
spindles was of no consequence whatever, as our people had 
been forced to economize severely in the use of goods for 
quite a number of years end “that revival of trade would 
surely come and put into profitable action every spindle in 
the land.” That is just what has happened. But it may be 
asked, what has become of the disorganizing influence of 
cheaper production in the South? At present it is not actu- 
ally needfulto answer that question ; when all our spindles 
are profitably employed it has no immediate interest. And 
yet it has an interest, because so long as the difference 
exists, spindles must go on increasing with special rapidity 
in the section where there is the wider margin. Weare not 
permitted to doubt that if this stimulus continues to operate 
in the future asin the past, fostering and quickening the 
growth of spinning power in the South, a time will come 
when the state of too many spindles for even full con- 
sumption will become an actual fact. 

It is consequently well worth while, when the subject 
causes no present anxiety, to spend a moment on this point, 
because the trade has its pessimists even now, and they always 
seem to draw comfort out of and find pleasure in parading 
isolated facts which support in any degree their claim of a 
fature disaster. We said a year ago in this report that 
there was no truth which the accumulated experience of 
years had left that deserved to be prized more highly or 
trusted more completely than the one that all inequalities 
in the cost of manufacture such as exist between the North 
and South in this case will, if given time, work out a nat- 
ural cure. Some little evidence has been in process of de- 
velopment the past year suggestive of one way in which the 
largest item of difference in cost between the two sections 
may become adjusted and equalized. We refer to the item 
of labor. Ona previous occasion we called attention to the 
self-evident fact that every new mill organized in the South 
increased the demand for labor. Hence the very advantage 
which stimulated growth in spindles had in it the element 
of cure. That is to say, an active increase in spinning ca. 
pacity means an active ubsorption of labor, a process which 
continued must inevitably end in the labor supply becoming 
less abundant and wages higher. 

But the South replied by employing colored labor in the 
mills, insisting that this supply was almost limitless, and. 
on account of the difference in race, more tractable, because 
it was not now, and never could be, subject to the rules of 





sorb the product of all the country’s spindles and thereby 


labor unions, Whether colored labor in a factory can be 
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made as productive as white labor has yet to be proved. We 
remember, when the war with the South was at its height, 
and in the early years after its close, colored men from 
the South seemed almost to supplant white men for 
domestic servicein the North. The tendency did not 
linger long; though, for instance, there were and are 
some efficient colored coachmen, the body of them 
proved to be lazy and shiftless and could not be 
made efficient by training. We are inclined to the opinion— 
the teaching of events- that one good white mill hand will 
always be equal to at least one and a-half of the Southern 
colored laborers. Not that there are no exceptions to this 
rule; such a claim would be far from the truth. for there are 
numerous phenomenal cases of individuals rising far above 
the average. But exceptions are not the rule. Besides, 
passing that, there is another development just now at 
work which cannot fail in time to affect the status and 
price of labor in the South. Such changes are usually very 
gradual, and that may be so inthis case. It is, though, in- 
evitable that the hostility between the white and black pop- 
ulation in the South—such a conspicucus feature of late, 
rapidly growing in intensity during the year— should tend 
to lessen the supply of labor and greatly to increase the 
friction between the two races when working together. 

We see no reason why the South should not always be a 
good field for the establishment of cotton mills. What we 
have written does not affect that question. But does it not 
indicate a decided probability of the narrowing of the most 
important of the favorable differences that section has en- 
joyed? The facts certainly indicate an equalizing tendency 
in the matter of labor. (1) Multiplying of mills has of 
itself that effect. (2) In case recourse be had as a chief 
reliance to colored labor, in that case lack of efficiency in 
the South would be an offset to the higher wage in the 
North. (3) Then, again, this deep and general antipathy 
among the whites against the blacks, for a moral reason, 
leading toa summary and indiscriminate infliction of pun- 
ishment and to the enactment of political disabilities against 
the race must, it would seem, operate in the end to shorten 
the labor supply open to the mill manager, and thus raise 
prices. (4) Add to all this the work of trade unions which 
for permanent success in the North must in the end act on 
the mill-hand in the South as well asin the North (for it 
would not be a success if by the rules of the Union the mill 
industry in the North was destroyed and transferred to the 
South) and we have a pretty clear prospect of a coming ad- 
justment of wages in the two sections. In the meantime, 
or at least for the coming year, there seems to be work 
enough for all the spindles in the land. 





How long the demand for goods will absorb the entire 
spinning capacity must depend upon circumstances. We 
have said it would at least hold out during the coming 
twelve months. Home consumption the past year has not 
only materially increased (having risen, according to our 
figures, from 3,083,939 bales in 1897-98 to 38,721,026 bales in 
1898-99), but our exports of cotton goods have likewise been 
added to, and to an important extent, the total value of ex- 
ports reported by the Bureau of Statistics for the fiscal year 
1898-99 having been $23,567,914, against $17,(24,092 in 1897- 
98. As to future home requirements there is no present 
prospect of a falling off; on the contrary, at the moment 
every indication points to an enlarged demand for goods. 
Mills have started up recently in the North that have been 
lying idle for several years. More than that, important 
mills in New England have doubled their active hours—that 
is to say, they are now running two sets of hands—so that 
labor in the North is not only well occupied, but in short sup- 
ply ; at the same time goods are notaccumulating, old stocks 
have been used up, and millsare fairly well soldahead. Asto 
our exports of goods during the coming twelve months it is 
more difficult to speak with confidence, or perhaps we 
should say with accuracy. The movement has been develop- 
ing rapidly this year. We incline to the opinion that it will 
further develop. And yet prices of cotton goods have risen 
recently and the tendency is still upwards. The question is 
how long can this continue and not shut our goods off ina 
measure from foreign consumers? With cotton as low as 
it was last year, probably the rise here would not be suftic- 
tent to affect consumption in the countries we cater to. 








But as prices for raw cotton promise to rule higher the 
coming year, prices of goods are likely further to advance. 
Indeed, an upward movement is presumable not only from 
that cause, it is also a natural conclusion from the inherent 
buoyancy of general trade in almost every department. On 
a rising market for goods the question becomes, at what 
price will the higher values begin to restrict the outflow of 
cotton manufactures from the United States? That out- 
come it is impossible to forecast. We can only say that 
since the first of July the movement has continued to in- 
crease. The foregoing facts and suggestions relate to the 
goods trade of the whole country. 





The print-cloth market almost always furnishes in many 
respects a good illustration of the course of the entire cotton 
goods trade during any twelve months. A brief recital of the 
leading facts which have marked the upward progress in 
that department will contribute toa better understanding of 
the present situation and of the character of the changes 
that have occurred in all branches of the trade during the 
past year. When the last season closed, August 31, 1898, 
the stocks of print cloths in hands of manufacturers at Fall 
River and Providence were reported by us to be about 
1,900,000 pieces. This was so heavy a burden that even 
before the close of August 1898 plans for again curtailing pro- 
duction were under discussion. No definite action was 
taken, as manufacturers anticipated that the conclusion of 
the treaty of peace with Spain, the preliminaries for which 
had aiready been substantially settled, would give an im- 
pulse to trade in which cotton goods would share. But 
though many lines of business experienced a reviving de- 
mand, it was not so with cotton goods. The market for 
print cloths continued weak and inactive, the price having 
dropped early in October to 1 15-16 cents for 64x64 regulars. 

Realizing at last that some steps must be taken to reduce 
production and so improve the print-cloth situation by giv- 
ing consumption an opportunity to encroach in some meas- 
ure on the accumulated stocks of goods, the Fall River man- 
agers of 52 mills signed on October 17 1898 an agreement 
for united action. According to the plan adopted, not only 
a curtailment in the output of cloths was brought about, 
but certain classes or sizes of goods, embracing almost the 
entire stock of print cloths, were pooled, and the regulation 
of prices put into the hands of a committee. This arrange- 
ment went into operation immediately, price of regulars 
being marked up at once to 2c. It was not, though, 
until the middle of November that any perceptible change 
in the market was noticeable. In our dry-goods report for 
the week ending the 19th of that month an active demand 
for print cloths was recorded, followed by an all-around ad- 
vance of 1-16 cent per yard announced by the committee. 
From that date the improving tendency has not been inter- 
rupted, though the development lagged behind the growth 
in general business until about the time the new year 
opened. 

We consider the first of January the true beginning of the 
new epoch in that trade’s progress. We might call the previous 
weeks from October 19 the incubating period. The demand 
had then improved but the movement had been in large 
measure and for the greater part of that time wholly arti- 
ficial. Short-time by the mills, prices marked up by a 
committee, and buoyancy in other trades, were the stim- 
ulating causes. Soon after the old year closed, the 
face of affairs changed. The mills began to run 
on full time, the current production of cloths was 
being fully consumed, and the old accumulated 
stock, which had for years been so troublesome, was 
also slowly disappearing. Naturally enough, as soon as 
these conditions prevailed, operatives began to urge a return 
of the old wages. Very naturally, also, this movement at 
first caused no little uneasiness on the part of the mill 
managers. The managers knew they were not quite 
out of danger. They had scotched the snake but not killed 
it; the old stock still had proportions which, if demand fell 
off only a little, might cause it to become troublesome again. 
At length, however, after studying the conditions and the 
outlookand conferring with the operatives, the manufacturers 
agreed February 27 to return on April 3 to the wage scale 
which prevailed prior to the cut-down of January 1898. 
Similar action was subsequently taken by mill owners at 
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other points until the movement for an advance of wages 
had become general and many thousands of operatives were 
included in the arrangement. 

On the twentieth of February 64 x 64s were marked up 
5-16 cent further to 234 cents at which point they have stood 
ever since, the report of the market being that ‘‘the print 
cloth situation was growing stromger each week.” On the 3d 
of March our own re; ort in speaking of all descriptions of 
votton goods says that ‘there is no diminution of strength ~ 
‘‘ Each day has furnisked its quota of advances and to these 
all divisions have contributed more or less” ‘‘ Reports of 
mills resorting to over-time are increasing but no relief is 
seen in augmented unsold supplies. Production is sold 
ahead in many directions.” It would only be a repetition 
of these statements to give details for subsequent months. 
The same conditions prevail now that prevailed in March 
and have prevailed ever since. A prominent incident of the 
year should be recorded. We refer to the sale on May 6 in 
one block of 1,250,000 pieces on the basis of 234 cents for 
regulars, 64 x 64s; the period during which delivery of the 
goods was to be made extended to October 1, and the selling 
committee, through which of course the sale was made, 
guaranteed to maintain the Fall River prices upon the basis 
of 234 cents for regulars up to that date 

With reference to the future of print cloths only a few 
words arenecessary. Ourown views withregard tothe general 
market have been expressed in a previous column of this 
report. In regard to the print cloth department our advices 
from those best able to judge are that the outlook is reassur- 
ing and indeed full of promise. Entire confidence seems 
to be felt in the stability of prices and in a probable further 
advance before the close of the year. As already said our 
information last season on the first of September was that 
the accumulated stocks of print cloths at that time in 
manufacturers’ hands aggregated about 1,900,000 pieces; the 
present stocks so held are about 550,000 pieces. Further- 
more, reports indicate that very little stock now remains in 
second hands, whereas a year ago the total so held was up- 
wards of half a million pieces. 





SOUTHERN cotton mills have likewise enjoyed a more 
prosperous season than the previous one, especially since the 
first of January. They were in better condition than 
Northern spinners even during the last quarter of 1898. 
But since 1899 began their use of the raw material has 
appreciably increased and the margin of profit has been 
wider. These changes are the natural result of the more 
active consumption of goods. In very many instances 
Southern mills have found it necessary to keep in operation 
night as well as day to prevent a too rapid accumulation of 
orders. There is as yet no sign of a check in this develop- 
ment. On the contrary, it is the general opinion among 
Southern manufacturers with whom we have been in cor- 
respondence that the future outlook is extremely bright. 

A further material addition of spindles has been made 
within the year. We have gathered during August full 
data with regard to these additions and also with regard to 
the operations of Southern mills. This has been our custom, 
as is well known, for quite a number of years, and we seek 
every season to make it more thorough. Our latest investi- 
gations indicate, as stated, that the number of new spindles 
set up and put to work proves to have been large. The in- 
formation secured during the past month has been from 
each mill, and covers not only the number of spindles and 
looms added, working and idle, and the actual consumption 
of cotton in bales and pounds in the twelve months ending 
with Sept. 1, 1899, but also full data with regard to new mills 
now building and contemplated additions to existing plants. 

We find in the returns decided evidence of the continued 
vitality of the cotton-mill industry in the South. Growth 
during the time of business depression has been marvelous, 
and it is still at the full tide of development. What 
has been added the past year will be seen from the 
statement below. We notice likewise that there has been 
no interruption in the inclination to increase the size of the 
mills- that is, to build larger factories and to augment the 
capacity of old ones. The number of spindles per mill 
reaches to-day 9,260, against 9,143 a year ago, and only 6,751 
in 1893 94, or an increase of nearly 40 per cent in the aver- 
age capacity in five years. The aggregates of our de- 





tailed returns arranged by States are as follows. It should 
be remembered that these figures include (1) mills in opera- 
tion all this year ; (2) new mills started up during the course 
of the year; and (3) also a few mills which have been in 
operation this year but have now temporarity stopped ex- 
pecting to start up again in 1899-1900. 
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Number of | | 
States No. of Vo eae Average | Sasso 
Mills. \No. Yarn.| Av’ rage 

Spindles, Looms.| | Bales. | yWeignt.| Pounds. 

Virginia. ...... 11 | 187,803) 4,566; 15 44,826 | 480°04| 21,518,810 
No. Carolina ..| 168 |1,003,268 22,178 | <0 | 860,284 | 4#0-30/175,020,580 
So. Carolina 75 |1,285,888 35,271 21 | 488,867 | 467°04/204,970,126 
Georgia........ 67 | 696,304! 17,143 16 | 280,177 | 460°93/129,140,837 
Oe Teen Peete pene ee bP ede al wh Ui uns See ocecetlh « tenes Ene 
Alabama....... 37 | 853,062) 7.088, 15 | 180,416 | 470°60) 62,548,101 
Mississippi....| 7 | 66,438] 1,972! 16% | 21,406 | 485°09) 10,385,241 
Louisiana.....| 4 | 66,272) 1,684; 14 18,419 | 4777] 8,903,288 
Texas.......... 5 | 365,160 1,062 | 18 16,735 | 520°91| §,717,476 
Arkansas...... 4 14,000 280 | 18 4,002 | 475°00) 13,900,060 
Tennessee..... 23 | 108,366) 2,302 | 16 85,251 | 480°48| 16,935,264 
Missouri....... 8 11,868} 350| 17 2,880 | 484°00] 1,298,906 
Kentucky......) 10 67,208] 1,385 | 14 26,913 | 488°68) 13,150,436 
Total 1898-99..| 414 |8,882,201] 95,201 | 18 —|1,400,086) 467°44/654,435,025 
Total 1897-98..| 301 |3,574,754] 91,820 | 18% |1,227,989| 470°04/577,186,180 
Total 1896-97..| 875 |8,197,545| 82,878 17% [1,024,482] 469°48]480,971,835 
Total 1895-96..| 352 |2,770,284| 70,010 17 | 915,810 | 470°12/430,543,830 
Total 1894-¥5..| 329 /|2,879,281| 55,890 1634 | 858,853 | 470°74/401,'06,255 
Total 1808-04,.| 821 |2,167,242| 52,195 15°8 | 723,829 | 463°84/895,509,057 
Cens. tot.79-80| 164 | 561,360] 19,329 18 | 188,748 |} 464 | 87,610,889 

















ration within the 


NoOTE.—Much pew machinery has been put in o 
dles appreciably 


last few months, increasing the number of sp’ 
without affecting consumption to any extent. 


It appears from the above that the aggregate of 
spindles in 1898-99 is 744 per cent higher than in 
1897-98, and that since 1892-93 the total has almost doubled. 
As to the consumption of cotton by the Southern mills the 
gain the last year was 172,087 bales; compared with 1892-93 
the gain is nearly 100 per cent. As heretofore, these 
returns for the last six years cover only’ the 
spindles in operation and those shortly to start up 
again. In asubsequent table we give a total for the whole 
country which includes those idle for a year or more but 
onitting those old and useless and permanently out of 
employ. Analyzing the reports made to us, we find that 
there have been 4 old mills with 16,144 spindles stopped, 
and 27 new mills operating 124,902 spindles started, making 
a net addition of 23 new mills running 108,758 spindles 
which have begun operations during the year, a gratifying 
total in itself. But the total new spindles added this year is 
259,047 net; that is to say, 150,289 of new spindles have 
gone to increase the equipment of old mills. Allof the fore- 
going has reference of course to the present; but we have 
in addition a mass of information covering the future. 
Eight new mills, containing 90,212 spindles, will be in opera- 
tion within the next two or three months, and eight other 
mills are in course of construction and expect to start up 
early in 1900. Additions to old mills covering over 200,000 
spindles are also contemplated in the near future. Aside 
from this there is an almost unlimited number of projects 
which, if only a small percentage ever come to fruition, will 
largely swell the number of Southern mills within the next 
few years. 


As to the aggregate of spindles in the whole United States, 
there is very little to be added to what has been said above. 
There are no idle spindles anywhere, either North or South, 
to-day except such as can be considered permanently out of 
use. At the North the additions in the year have been small, 
probably not to exceed 50,000 spindles. At the South the 
gain has been 317,445 spindles. Consequently altogether the 
increase during 1898-99 has been 367,445 spindles. Putting 
these figures with the aggregates of former years our state- 
ment for the last five years will stand as given in the sub” 
joined table. It should be said in explanation of our com- 
pilation of total spindles that this statement represents all 
miils, whether in operation or not (except such as have been 
closed with no present intention of starting up again), 
whereas the details of Southern mills by States given prev! 
ously represent only mills in operation in some portion of 
1898-99, or about to start up. 


























Spindles 1898-09. | 1897-98, | 1896-97 | 1805-06. | 1894-05. _ 1808-06. 
North....... 13,950,000, 18,900,000] 13,900,000] 13,900,000] 13,700,000] 18,500,000 
South........ 8,987,735, 8,670,200) 8,456,537/ 3,011,190) 2,488,248 2,291,064 

Total ....! 17,987,738 17,570,200) 17,356,537! 16,811,196) 16,193,948. 15,841,064 
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American spinners close the year with stocks of cotton 
decreased somewhat from the large totals of a year ago. 
We have given the figures of th2 distribution of the 
1898-99 crop, also the stocks held by the mills at beginning 
and end of that year, and also the takings of cotton by 
the mills North and South for three years, on the first page 
of this report. 

Europe.—lt is impossible, in a general survey of the 
European cotton trade of the past season, to overlook at the 
outset one prominent feature of great interest and import- 
ance, During the previous three or four years—and even 
for a longer period—the cotton industry in nearly all the 
Continental countries had been, on the whole, in a prosper- 
ous, or fairly prosperous, and expanding condition. In Great 
Britain it was more or less depressed, with occasional inter- 
vals of relief, and there were perceptible indications of non- 
extension, if not of actual contraction. But within the last 
twelve months the contrast has completely changed. Slack- 
ness and depression have supervened over the greater part 
of the Continent, whilst in Great Britain a distinct revival 
has occurred. 





CONTINENT.—In Germany, Austria, Italy, Spain, and— 
less prominently—in France, the markets for goods and 
yarns have developed symptoms of excessive supply. The 
main cause of this adverse turn was over-production, the re- 
sult of previous prosperity, which brought about, for the time, 
undue multiplication of spindlesand looms For the most part 
the Continental cotton industry is engaged in producing for 
domestic requirements, whilst that of Great Britain is 
chiefly occupied in supplying goods and yarns for foreign 
and colonial consumption. During many years the home 
markets of the Continental States have taken off increased 
quantities of machine-made cotton goods, partly because 
the economic condition of the people has been steadily im- 
proving, and partly because these goods have been gradually 
displacing the handicraft production, which long ago dis- 
appeared from the English cotton industry. Even yet there 
are altogether many thousands of hand-looms at work 
weaving cotton or cotton-mixed goods in Germany, Austria, 
Italy, France and elsewhere. But the process of displace- 
ment is now less rapid than it was, and the increase of 
power-looms has, for the moment, outstripped the capacity 
for larger consumption. At present, therefore, the expan- 
sion of cotton-weaving by power has received a check on 
the Continent. 

One consequence of the over-production of the past season 
has been, in Germany and Austria at least, serious efforts to 
avert or mitigate loss by means of combinations of produc- 
ers (Kartelle), chiefly amongst spinners, now so common in 
these countries as elsewhere. These agreements do not take 
the form of amalgamation of capital, but simply that of 
limiting production, and controlling and directing sales and 
prices from time to time. Another consequence is that 
special endeavors—individual or conjoint—have been made 
to get rid of the excessive supply of yarns and goods in out- 
side markets. This has been especially conspicuous in 
Italy, Austria and Spain. Austrian yarn, of the coarser 
counts chiefly, has for years been making headway slowly 
in the Balkan countries and the Levant, but Italian cotton 
yarn has this season found, for the frst time, an important 
outlet in those regions. Asarule these quasi-enforced ex- 
ports have been made at extremely low prices, and spinners 
have often accepted offers at considerably less than the 
current cost of production in order to get rid of their stocks. 

The case of Spain is peculiar. The loss of their privileged 
position in respect of the customs tariff of Cuba, Porto Rico 
and the Philippines, has compelled the Barcelona spinners 
and manufacturers to seek fresh outlets in other directions. 
They are men of energy and great wealth, accumulated 
during their former period of favor, and they have shown 
much enterprise, not without success, in pushing their 
goods into markets where they were previously unknown, 
Even in Manchester they have found purchasers to some 
extent among merchants with established connections 
abroad for shipment to South America and elsewhere. 
Moreover, by means of reduced prices and the momentum 
which business connections, trade-marks, qualities and 
styles always give to an established trade, Spanish cotton 
manufacturers have managed to retain a considerable share 





of their former colonial markets, even since their special 
advantages were withdrawn. At first a good deal of Span- 
ish cotton machinery was either stopped or was run short- 
time, but the position has improved materially within the 
last few months. 

In France the cotton industry was depressed during the 
earlier half of the season, the production was reduced by 
short-time, and prices were often unprofitable This adverse 
condition was largely due to the bad state of French home 
trade consequent iu a great measure upon the high prices 
of food caused by the very deficient harvest of 1897. The 
much better crops of last year have brought about a 
decided improvement, and the position of the cotton indus- 
try is steadily becoming more favorable. A small ad- 
vantage gained during the year by French cotton 
manufacturers has arisen from the application of the 
French home conventional tariff to Madagascar, so far 
as foreign manufactures are concerned, whilst those of 
France are admitted free of duty. The ‘“sheetings” and 
other low-priced descriptions of cotton goods formerly ob- 
tained by Madagascar from the United States and England 
are now supplied by the manufacturers of Rouen. But the 
colonial demand for French cotton goods, in spite of the 
tariff advantages which they enjoy in every French colony, 
is not very large, and the cotton industry of France is still 
mainly dependent upon the good or bad state of the home 
markets. 

The Russian cotton industry has been exceedingly active 
and prosperous throughout the past season, in spite of the 
impoverishment of a considerable section of the European 
part of the Empire by bad harvests. Toa large extent 
—perhaps mainly—this satisfactory condition may be 
ascribed to the energetic pushing forward of the Trans- 
Siberian railway and the new economic developments in 
Northern Asia which its construction has already brought 
about. Extension of manufacturing industries in European- 
Russia, largely aided by foreign capital, particularly those 
of iron, steel and coal, has given the impetusto the economic 
progress of the country. These forces have tended to in- 
crease the demand for textile manufactures. The import 
and consumption of raw cotton, in addition to that grown 
in the Empire itself, have increased, and the cotton mills 
have been fully at work, excepting only at slight intervals 
when local strikes of work-people have occurred. A large 
amount of new cotton machinery has been sent from 
England to Russia, and the addition to the number 
of spindles there during the past season is estimated 
at not less than 1,000,000. It is interesting to notice 
that the weaving of cotton goods in Russia by the 
hand-loom is still a very large industry, and that in 
recent years it has acquired the means of a prolonged, if 
not a permanent, life. Hand-loom weaving is one of the 
ways in which the population of all backward countries, and 
especially of the northern agricultural regions, where the 
winter is long, employ their otherwise idle time and supple- 
ment their scanty earnings. In Russia many thousands of 
village communities thus work by hand in rooms jointly 
provided. Until recently their industry was limited by 
insufficient floating capital and by want of channels for 
readily distributing the cloth produced by them. These 
wants the great cotton-spinning companies in Russia have 
now supplied. Yarn is furnished and the manufactured 
cloth taken in exchange, a money payment being made for 
the labor and materials expended in weaving. The earnings 
of the weavers are very scanty, but the cost of production is 
low, the cloth cheap, and a large and growing market is thus 
found for the yarn spun in the great mills. Hence, in part, 
the active extension now going on in the cotton-spinning 
industry of Russia. Evidence of this extension is supplied 
by the latest statistics of the export trade of the United 
Kingdom, which show that during the first seven months of 
the present year the shipments of textile machinery from 
England to Russia amounted to £1,045,019, against £597,623 
in the corresponding portion of 1898 and only £385,988 in 1897. 

On the whole the prospect of the Continental cotton in- 
dustry, and of the demand for raw cotton during next 
season, seems encouraging. In France, Italy and Spain the 
tendency is visibly in the direction of improvement, and 
although evidence of better times is not so distinct in Ger- 
many and still less in Austria, it is not altogether im 
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perceptible. From the Rhineland and Westphalia, however, 
the complaints of bad trade are even now hardly less pro- 
nounced than they have been throughout the year, and there 
is still a disposition to maintain agreements for the lessen- 
ing of production. Indeed, short-time is still being worked 
in some mills there. It is found, moreover, in these dis- 
tricts that the great demand for labor in the iron, coal and 
engineering industries of Western Germany is seriously 
lessening the supply of suitable work-people for the mills, 
although within the last few years the wages of textile 
workers have been raised to the extent of 25 per cent in 
that part of the country. 





GreEaT Britain.—The revival which has distinguished the 
past season in the English cotton industry began in the clos- 
ing weeks of 1898. It was marked by bolder and moreliberal 
buying in Manchester for India, where the distribution of 
goods had been reduced by the prevalence of plague, scarcity 
of money and famine. A subordinate yet important cause of 
renewed life in the India demand which came into opera- 
tion later on was the declaration of native prophets that 
the year 1899 would be lucky for marriages. These celebra- 
tions amongst the vast population of the Dependency ure 
always accompanied by large special purchases of imported 
cotton goods, particularly of bleached and fancy sorts. The 
growingly extended business in Manchester for India was 
reinforced by larger operations for China. Then buyers 
for other foreign and colonial markets were impelled to give 
out orders much more freely, and the home-trade houses, 
whose trade has been very active throughout the season, 
also bought more abundantly. 

Thus, ever since the beginning of the present year the 
Manchester market has steadily become more active and 
stronger, and the order books of spinners and manufactur- 
ers have been getting fuller, first in one department and 
then in another, until now. At the present time their con- 
tracts for many descriptions are sufficient to keep the ma- 
chinery at work in executing them until next spring, and 
in a few cases as far as the early summer months. Prices 
of goods and yarns have naturally improved step by step 
with the successive renewals of demand, and instances are 
very rare in which producers are not in the enjoyment of a 
profitable margin. New mills, chiefly spinning, are being 
rapidly erected, a few having been already set to work, and 
extensions of the older establishments, both spinning 
and weaving, are going on. There is, however, no 
sign of excitement or rush in this enlargement of producing 
capacity. 

English spinners and manufacturers have had too painful 
and impressive a lesson in recent years of the risk of exces- 
sive increase of machinery to plunge incontinently into 
fresh adventures. Indeed, it is greatly to the caution inspired 
by past experience that the previous absence of extension, 
already referred to, must be attributed. This lack of ex- 
tension for some time past is, in its turn, one important 
reason for the restoration of the profitable margins 


as soon as the revival of demand had become 
an assured thing. It must be observed, nevertheless, 
that the improvement of prices in the distributing 


markets abroad has not generally kept pace with 
the advance in Manchester. Yet merchants have no 
doubt thet they will follow the upward movement, which 
has been gradual and slow, and for that reason is the more 
likely to be sustained. The incredse in the number of spin- 
dles at work and the number soon to be added to them, as 
well as the great extent to which the production is sold for- 
ward, afford an assured prospect of a very large consumption 
of cotton next season in the United Kingdom. Indeed, it 
will probably be considerably in excess of the largest 
amount hitherto recorded. This prospect is confirmed by 
the generally hopeful views of merchants engaged in the 
distribution of Manchester goods throughout the world. 
Only one cloud is to beseen on the horizon—the rather pro- 
longed break in the Indian monsoon rains over a part of the 
Dependency. That is serious, of course, or at least it will 
be serious unless the rains should be copiously resumed in 
the threatened districts before long. Partial resumption is 
already reported, and merchants are not without hope that 
this will extend. In any case, having regard to the fact 


of the country or another, that much of the present injury 
may be repaired, that in any case disastrous famine is ex- 
ceedingly unlikely, and that other circumstances are promis- 
ing for a large Indian trade, experienced merchants are not 
manifesting any real alarm, 

It is instructive to notice circumstances which, apart from 
those of an ordinary commercial kind, have been and still 
are tending to enlarge the consumption of cotton. Some of 
them are perhaps of small importance individually, and yet 
they are collectively of considerable weight. The low price 
of cotton, brought about mainly by economies in the culti- 
vation and distribution of the staple, particularly in the 
United States, including the better utilization of the seed, 
has given ita great advantage in competition with other 
textile fibres. On the other hand the finer grades of wool 
have for some time past been growing dearer, and even the 
commoner varieties are threatening also to move upward. 
But already cotton has during the past season been more 
extensively used than ever before for admixture, either as 
warp or weft, with wool, silk and linen. The new process 
of ‘‘mercerizing” cotton is doing much to facilitate and 
extend this admixture. It is essentially an old process, 
invented more than forty years ago by John Mercer, a 
Lancashire man. By a very simple adaptation this neg- 
lected invention has within the last three years become 
practically useful for the first time. Its effect upon the 
yarn and cloth to which it is applied is to give them 
a bright silky appearance and a ‘‘kindliness” of tex- 
ture not possessed by ordinary cotton fabrics. This is 
only one of the ways by which the relative cheapness of 
cotton is inducing its extended employment as a textile 
material, and which, so long as low prices continue, may 
be relied upon to ensure a large consumption of cotton for 
purposes not hitherto recognized as belonging to its sphere. 





We are indebted to our well-informed Manchester corres- 
pondent for the foregoing instructive review of the spin- 
ning industry in Great Britain and the Continental States 
during 1898-99. His facts and our own previous recital of 
the conditions in the United States for the same twelve 
months leave but little to be added to complete this narra- 
tive of the world’s recent progress in cotton production and 
manufacture. There are a few minor States that require 
brief mention. For the purpose of including them and pre- 
senting all the data bearing on the subject in a comprehen- 
sive and lucid form, we group together the figures which 
represent (1) the average weekly and the total annual 
consumption of cotton for a series of years of each manu- 
facturing country in the world; (2) the world’s production 
(that is commercial crops) of cotton this year and previous 
years; and (8) the spindles as they stand to-day compared 
with similar results in other seasons at the same date. 

It is a fact not to be overlooked that cotton consumption 
has increased, not only in the United States, Great Britain 
and the Continent, but that there have been gains of more or 
less importance in every other country where cotton manu- 
facture by machinery has begun to be carried on. India, 
whose mill consumption showed a steady growth from a 
weekly rate of 5,670 bales in 1880-81 to 21,250 bales in 1895-96, 
and then fell back (because of the bubonic plague) to 19,308 
bales in 1896-97, furnishes a record the last year of a satis- 
factory gain, the weekly average having risen to 23,000 
bales in 1898-99. Japan, however, shows that greater prog- 
ress is makingthere. It draws its supply of cotton mainly 
from India and the United States. Cotton is raised in Japan, 
but the crop is small. Statistics of yield are not procurable 
for the latest dates. The most recent we have are for 1896, 
when the crop reached 61,850,508 pounds, or 123,701 bales of 
500 pounds each. We omit Japan’s home crop from our cal- 
culations and adopt (for the purposes of this compilation) her 
imports of cotton from the United States and India as the 
measure of consumption. On that basis the takings of cot- 
ton by the mills in Japan averaged in 1893-94 weekly 2,122 
bales, against 2,216 in 1894-95 and 5,587 weekly in 1895-96 
and 6,866 bales in 1896-97; for the past year the takings 
made up in the same way have averaged about 10,800 bales 
weekly. In China attention is now being given to modern 
methods of textile manufacture; the spindles set up we 
give in a following table, but the actual takings of cotton 





that no year ever passes without some deficiency in one part 


we have as we write no sufficiently complete figures to enable 
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us to make a useful comparison. For Mexico and Canada we 
adopt simply the imports of cotton into each country from 
the United States. ‘‘ Other countries” include the exports 
of cotton from Europe and the United States to countries 
ot her than those we name, and also the cotton burnt or lost 
at sea. Hence the compilation we subjoin sets out sub- 
stantially the distribution or ultimate destination of the 
entire commercial cotton crops of the world. 
THE WORLD’S WEEKLY COTTON CONSUMPTION. 














1898-99. 1897-98. 1896-97. 1895-96. 

Countries. Bales. Bales. Bales. Bales. 
Great Britai®...cccce--so0see 69,000 66,000 62,000 63,000 
Continent .....--------000-00" 93,000 89,000 84,000 80,000 
Total, Europe......--s+--+- 162,000 155,000 146,000 143,000 
—North. .....- 43,184 34,770 34,154 32,904 
Oras aaa 25,173 227192 18,500 16/558 
Total, United States. ...... "68,327 56,962 52,654 49,462 
D ceoaniatibteiisins 23,000 21,942 19,308 21,250 
a ce ipo Lea ee 10,800 10,103 6,866 "587 
RIG sess sa<tsdencdous 1,918 2,236 1,507 1,302 
M@XiICO......0- -cccesceeseecces 575 686 527 232 
Total, India, eto .....---.0. 36,293 34,967 28,208 28,871 
Other countries, etc.....-.... 700 680 497 446 
Total, World, weekly...... 267,320 247,609 227,359 221,779 


The striking feature the foregoing brings out is the im- 
pulse which has been given to the increase in the consump- 
tion of cotton during the last three years, and especially the 
last two. For the two years the weekly average records a 
gain of 89,961 bales of 500 pounds each, which would be for 
a year (52 weeks) a gain of over two million (2,077,972) 
bales. That is to say, according to this record the mills 
need to-day (without any further addition to consumption) 
an annual supply of two million bales of cotton, of 500 
pounds each, in excess of their needs in 1896-97. How this 
added supply has been obtained and the sources from which 
this cotton for consumption has been drawn is stated in the 
following brief compilation of the world’s commercial crops 
of cotton represented in bales of 500 pounds each. 

WORLD’S PRODUCTION OF COTTON. 








1898-99. 1897-98. 1896-97. 1895-96. 
Countries. les. B ’ Bales. Bales. 
United States .......... 11,078,000 10,890, 6,912,000 
East “pape eeteeeaasoas 2,210,000 1,964,523 2,021,401 2,241,711 
Egyp’ aeeeeeeeee- 1,100,000 1, 229, 547 1; 105,895 1,003,044 
Bean, pei oct -akockeat 65,000 60, 230 108,662 103,653 
PS cacak bas Saaccul 14,453,000 14,144,300 11,670,958 10,260,408 


Consumption 52 weeks. 43,900 900,640 12,875,668 11,822,668 11,532,508 


552, 360 1,268,632 4a151,710 1,272,100 





Sur. from year’s crop 


Visible and invis. stock: 
Sept. 1 in’ng year. 3,048,000 1,779,190 1,930,900 3,203,000 
Sept. lending year... 3,600,360 3, 1047, 1a22 » 779, 190 1,930,900 


«Includes India’s exports to Europe, America and Japan and mill 
— tion in India. 
into Europe from Brazil, Smyrna, Peru, West Indies, eto. 
Pinas made in the year's new supply. 


It will be seen from the foregoing what has become of the 
phenomenal cotton crops the United States produced in the 
years 1897-98 and 1898-99. Those crops we may say substan- 
tially raised the world’s product 2,473,342 bales in 1897-98 in 
excess of what it was in 1896-97, and in 1898-99 it again 
raised the world’s crop 2,782,042 bales over 1896-97, and yet 
the visible and invisible stocks of raw cotton on September 
1 1899 were only increased 1,821,170 bales over the corre- 
sponding stocks at same date of 1897. 

As we have often said, a statement of the number of 
spindles in the world has not been of late years a measure 
from year to year of the relative consuming power of the 
mills. In Great Britain, for instance, although Mr. Ellison 
has reported the number for two years even less than in 
1895, the capacity of the spindles for turning out goods and 
consuming cotton has at the same time been materially in- 
creasing by the substitution of new spindles for old style. 
This year we add to Great Britain 1,000,000 spindles and to 
the Continent 1,500,000—latter mostly added in Russia. For 
the world we make up the following statement. 

NUMBER OF SPINDLES IN THE WORLD. 

















These figures for Great Britain and the Continent are Mr. 
Ellison’s, except as we have noted above; those for the 
United States are our own. India’s totals are from the official 
report of the Mill-owners’ Association and Japan’s aggregates 
(except those for 1898 and 1899, which are estimated) are 
officially communicated. Those for China are chiefly made 
up from Consular reports. For Canada the totals are com- 
piled from the returns of individual mills and Mexico’s 
aggregates are in part estimated. In India, Japan and 
China manufacturing is carried on by hand to a considera- 
ble extent, but no data is as a rule obtainabie. In Japan, 
however, according to a recent consular report, it has been 
computed that over 600,000 hand-looms are in use, and they 
employ about 890,000 women and 50,000 men. 

Great Britain’s exports of yarns and goods reached in 
1898-99 an aggregate which embraces a large total; fully half 
of the increase over the preceding season is found in the 
shipments to India. The statement of exports (reduced to 
pounds) by quarters for the last two years is subjoined. 
These years end with October 1, and the last two months of 
the last quarter of the current season are estimated on the 
basis of the July movement. Three ciphers are omitted. 
GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 























1898-99.. 1897-98, 
(000’s omitted.) Sey Frees Goods. Total. Yarns. Big Goods. ‘Total 
junds. rds. Pounds. Pounds. Yards Pounds. 
1st quar. —Oct.- Dec.. 70, 52 1 374283 336,' 8,08 78,153 1; 9 0 321,613 
2d —Jan.-Mar.. 64,003 $27,268 74,678 1,356,95 338,256 
“ —Aapr.-June. Hee r sit 78 818,441 69,151 1,167,904 295,341 
4th “ —July-Sept.*60,000 *1,360, *323,443 59,968 1,317,320 315,373 





























Total....s.sseee0e 252,686 5,304,856 1,8(0,185 281,960 5,083,118 1,270,583 
~~ Pistimated for the quarter on the July movement. 

Our totals of pounds in the foregoing are of course inexact. 
We prepare them ourselves and believe them to be fairly 
close approximations. It must be borne in mind also that 
the current year’s figures are estimated for the last two 
months of the last quarter, but the previous years’ results 
are the completed official totals in all respects, except 
that the aggregates in pounds are prepared as just stated. 
If our estimate for the last two months of this season is not 
excessive, the shipments have been greater in 1898-99 than 
in any one of the last fourteen years, the period during 
which we have kept the record in this form. 

To complete year’s history of the trade we give belowa 
brief summary of prices, the statement being made to cover 
the last three years, so that the figures may reflect the com- 
parative situation. 






































1+98-69. 1897-98. 1896-97 

3 ssi esi2 Ss 

aor | &> > |®& S ; &§ 

-% ~ ~~ ~ 
Uewrpoot | 581 83 fae &3 Hae $3 $i 

;s &/s a s sS ia & 

38 By as gs ales 38 ales 

d. ad. je @.| a. a... ei & d. @ |e da 
Bept. 80...| 316 | 5% |5 3 | 3% | 61%, /5 4%! 41lig) 7% [510% 
Oct. 31....| Blsg | 531g 13 3%) 38g | 61%. /5 4%g| 4175)! Zig (5 7% 
Nov. 30... 35y, | 6 5 5 | 3% 653 (5 4%) 41lg9/ 7lig [5 7% 
hoersee B3sq | 5°5y,/5 3%! B¥g | GlTs0/5 45,9) 429 | 739 |5 88,9 
Deo. 31....| 3830 | 610 15 5 | 34 | OM [5 4%] 4 615,15 5 
Jan. 31....) 39.9 | 6344 |5 55) 3%gq | 64a (5 434) Bl5y6/ 6111, /5 4 
Feb. 28....| 383. | 6% |5 629] 371, | 6836 [5 539} 41gq | 611y,|5 BY 
piserage}) 3 | 6lg [5 5%| 36¢| 6% [5 4% 4 | 6% [5 Aig 
Mch. 31...| 338 | 6739 [5 62| 37; | 64 [5 5%! 38lg,/ 62's./5 3% 
April 30...| 338 | 6lig |5 639\ 3193,| 6716 [5 6¥9) 4% | 615,./5 4 
May 31....| 31339] 6%4 |5 8%) 3% | 65;4 |5 5%) 438 | 6llye/5 3h 
F np a 33g | 63 @ |5714,| 3%¢ | 6's (5 55] 41g | 6189/5 32s 
June 30...) 35:4 | 64 [5 ox 3%1¢ | 6g [5 4%9| 4539 | 673 [5 4 
July 81...| 33g | 6% [5 8%9\ 310) 6 [5 4 | 499} Bldie/5 5 
August 31. 31539) 6116 3 10% 354g | 52%, (5 B4| 438 | 613,,.|5 430 
Jnodees 3% | 6546/5 9 | S183,| 6 [5 4 4%16| 6% [5 440 





Here we find conclusive evidence of the more profitable 
character of the operations of the millsin Great Britain the 
past season than in recent years. We now add by months 
the course of the Manchester goods market during the season 
closing with August 31 1899, and also the Liverpool cotton 
market in the same form for the same period. These sum- 
maries have been prepared for this occasion with great care- 
and the details will, we think, prove an interesting and use- 
ful record for reference. 

SEPTEMBER.—Manchester.—Advices indicating favorable 
weather in the United States strengthened belief in another 
large crop of cottun and imparted a weak tone to vaiues of 
the raw material. In consequence manufacturers accepted 
prices theretofore refused and a considerable volume of 
sales resulted. Good harvests at home and in India were 
expected to stimulate the demand for goods. The inquiry 





quate th 899. 1898. 1897, 1896. 1895. 
¢ at NOIR 5. sexsntoce 45,900,000 44,900,000 44,900,000 44,900,000 45,400,000 
ontinent....000 1.00.7" ,850,000 31,850,000 30,350,000 29'850,000 24,250,000 
‘Total Europe... ....... 78,750,000 76,250,000 75,250,000 74,250,000 saemnenn 
Unitea States—North... -13,950,000 13,900,000 13,900,000 13,800,000 13,700, 
—South.... 8,987, 7,785 3,670,200 3,456,887 3,011,196 2,433; 18 
Total United States...17,987,785 17,570,200 17,356,587 10,811,106 16,133,248 
East 1 SMM... saccce 4,400,000 4,259,720 4,065, $18 8,932,945 3,809,929 
JAAD. 1,400,000 1,160,000 ‘970! 757,196 50,945 
Risisadcs <bsesasante cone "600,000 "565,000 $40:000 278,000 115.200 
Total India, etc. «» 6,400,000 5,074,720 6,476,155 4,005,141 4,506,074 
Canada Mii erat 650,000 692,320 560,804 640,000 520,000 
@X CO... see 4¢€0,000 460,000 + 450,000 448,166 ~—-400,000 
Total other 1,110,000 1,092,820 1,010,804 988,156 92 ,000 
Total world.............. 1C4,1£7,735 100,887,380 99,008,526 97,014,493 95,2¢9,822 


for Calcutta was active, rather more was done for Madras. 
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and some makes of standard goods were freely taken on 
Chinese account. The demand for Japan was likewise 
ras brisk, in anticipation of the imposition of the new 
uties in that country on January 1, while buying for 
South America and Central America was greater than in 
the recent past. At the close manufacturers were said to be 
well engaged for several months. Yarns and goods exported 
in September from Great Britain (all reduced to pounds) 
were 103,695,000 lbs., against 94,911,000 lbs. in September, 
1897. The consumption of cotton for the month was esti- 
mated by Mr. Ellison at 68,000 bales of 590 Ibs. per week 1n 
Great Britain and 90,140 bales of like weight on the Conti- 
nent. Liverpool—Advices from the United States largely, 
if not wholly, shaped the course of the market for the raw 
material during the month. Indications at the opening of 
the month were that the crop movement would shortly 
be of very large volume, and this imparted a weak tone to 
the trading. A decline set in on the 3d, which continued 
with but slight interruption to near the close. From 3 5-16d. 
on the Ist middling upland advanced to 3 11-32d. the fol- 
lowing day, but on the 3d there was a fall of 1-32d., and 
similar losses were recorded on the 5th, 14th, 15th, 19th and 
2ist. A recovery of 1-32d. occurred on the 22d, but the 
price receded again on the 23d and further declined 1-32d. 
on the 26th, and the quotation then established—3lgd.— 
was unchanged during the remainder of the month. 
OcTOBER.—Manchester.—The developments in the cotton 
goods industry during October were as a rule of a distinctly 
favorable character. A more active inquiry for India, 
China, the Levant and some South American countries con- 
tributed to swell the volume of business to very never d 
proportions, and the fact that transactions were put throug 
at slightly better prices than had been ruling was a not un- 
important feature. At the close a very = age - feeling pre- 
vailed with regard to the general outlook. Spinners and 
manufacturers were said to be largely under contract for 
future delivery, in some cases orders already booked being 
sufficient to keep machinery fully yen yom well into 1899. 
The current out-turn of spindles and looms moreover was 
stated to be the heaviest on record. Exports of yarns and 
goods from Great Britain in October reached a total of 
110,588,000 Ibs., against 100,816,000 Ibs. for the correspond- 
ing period of 1897. The estimated consumption for the 
month in Great Britain was raised to 69,000 bales per week, 
and Mr. Ellison also increased the rate on the Continent to 
91,000 bales. Lirerpool.—The market for raw cotton was de- 
void of any features of importance during the month. While 
belief in a large yield still prevailed, the good demand for 
consumption and investment acted asa check to any fur- 
ther radical decline in prices, which were considered alread 
low enough. The month opened with middling upland rul- 
ing at 3 1-16d., and subsequent fluctuations were unimport- 
ant and infreouent. The close was at 3 1-32d. 
NOVEMBER.— Manchester.— The conditions which prevailed 
in the goods market in November continued very favorable. 
A strong and healthy tone was manifest, the aggregate sales 
in many departments were extremely satisfactory and the 
volume of orders under which producers worked was more 
extensive than in many a month. Buyers were induced to 
operate with considerable freedom by the low level of 
rices, which they considered as affording a reasonably safe 
is, especially as engagements already entered into by 
manufacturers were of such magnitude as to render im- 
probable any important decline, even with cheaper cotton. 
One of the principal discouraging factors affecting business 
was removed by the peaceful settlement of the Fashoda in- 
cident. During the last few days of the month a fractional 
increase in the values of yarns and goods occurred. The 
November exports of yarns and goods did not reflect the 
improvement in the course of business. It is true the 
reached 15,121,000 pounds, or about three and a-half 
millions pounds greater than in October, but in Novem 
ber of 1897 the total was 112,562,000 pounds. No change 
was made in the estimated weekly rate of consump- 
tion. Laverpool.—The general tendency of the market for 
the raw material was upwards. This was stimulated by 
the good demand for spot cotton, but fluctuations were at 
no time marked. Middling uplands opened the month at 
3d., or 1-32d. off from the October final price, advanced 1-32d. 
on the 10th, dropped back again on the 11th, and recovered 
on the 15th. Gains of 1-32d. on the 19th and 28rd, and 
1-16d. on the 28th carried the quotation to 8 5-82d., at 
which the market closed after a net gain of 14d. 
DECEMBER.— Manchester.—The conditions showed no ma 
terial. change from those which dominated the market for 
cotton goods in November Quotations were firmly main- 
tained and a satisfactory aggregate of transactions was 
reported. Toward the close of the month the market was 
said to haveturned more quiet, with only a moderate busi- 
ness done. But as spinners and manufacturers were well 
under contract, they were independent and refused any 
orders under ruling quotations. Reports from the cotton- 
manufacturing corporations indicated that the spinning in- 
dustry had been more prosperous in 1898 than in any year 
sipce 1890, operations vielding an average return of nearly 
five per cent on the capital omavere. Furthermore, during 
1898 there was an addition o 0,00 spindles, and at the 
close mills fitted with 700,000 spindles were in course of con- 
struction. Yarns and goods exported from Great Britain 
reached a total of 120,324,000 pounds, against only 108,235,000 
pounds for December of the previous year. The rate of con- 
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sumption by the mills was estimated the same as in Novem- 


ber. Liverpool.—A pamper & to give credence to very full 
crop estimates in view of the continued free movement of 
cotton in the United States checked the upward movement 
which was in progress and turned the course of prices down- 
ward. The decline was not important, however, and was 
arrested shortly after the middle of the month. Opening at 
314d.—a decline of 1-32d. from November 30—middling up- 
lands recovered to 3 5-32d. on the 9th, but fell back 1-32d, 
on the 16th and again on the 19th, the ruling quotation then 
being 3 8-32d., and so continued to the close. 
JANUARY.—Manchester.—Although during Januar therey 
were fewer transactions in sotton goods than in previous 
months of the season, business was sufficiently brisk, 
in view of the large volume of orders on hand at the 
close of December, to materially strengthen the tone in 
many departments. This upward tendency was also en- 
couraged by the rise in American c.tton, which likewise 
encouraged buyers of goods to operate, but the offers for 
goods were only in rare instances at prices equivalent to the 
rise in the raw material, and hence actual transactions were 
restricted. On the whole, however, current engagements 
were larger than for a number of years past. While the 
increase of the plague at Bombay was considered a draw- 
back, the prospects of an improvement in trade in India, so 
far as they were dependent upon the harvest situation, were 
considered to be favorable. Among the features of the 
month was a movement started by some of the operatives 
in Lancashire to obtain an advance in wages, but it had 
not progressed beyond conferences at the close. Theaggre- 
gate exports of yarns and goods from Great Britain in 
January were 109,066,000 lbs. against 111,325,000 lbs. in 1898. 
Mr. Ellison estimated the weekly rate of consumption in 
Great Britain the same as in the previous month, but ad- 
vanced the Continental figures to 93,00° bales, or 2,000 bales 
greater than for December Live 1.—A smaller crop 
movement than expected in the United States stimulated 
an active demand for cotton shortly after the opening of 
the month, and brought about an upward movement in 
prices, under which a net advance of 3-16d. was made. Mid- 
dling uplands ruled at 3 3-32d. upon the resumption of busi- 
ness after the holidays, rose to 3lgd. on the 9th and 3 5-32d. 
on the 10th. A decline of 1-32d. on the 16th was followed 
by gains of 1-16d. on the 19th, 1-32d. on the 2ist and a 
similar increase on the 23d. On the 26th a further advance 
of 1-16d. occurred, but the 31st witnessed a loss of 1-32d. 
FEBRUARY.—Manchester.—The course of the cotton goods 
trade during February continued satisfactory. While 
transactions did not reach so important an aggregate as in 
earlier months of the season, a fairly large business was 
done, and manufacturers closed the month with orders 
booked well ahead. The advance in American cotton 
tended to narrow the margin for profit somewhat, but in 
the more favored lines of goods slightly better prices were 
secured. A circumstance which served to strengthen the 
position of sellers, as well as give confidence to buyers, was 
the small movement of the American crop. The further 
rae of the plague at Bombay restricted operations for 
that quarter, but in general the conditions in India were 
encouraging and a fairly active demand was reported. For 
other Eastern markets the trade was only moderate, but for 
South America and Central America dealings were of good 
volume. A more definite stage in the movement for an ad- 
vance in wages of spinners was reached, formal notices being 
sent out Feb. 25 that an increase of 7d. in the pound sterling 
would be required from March 25. Weavers in various dis- 
tricis also made demands for a restoration of the 10 per cent 
reduction made in 1897. Yarns and goods aauorted from 
Great Britain were during the month 104,719,000 lbs., against 
108,277,000 lbs. in February 1898. No change was made in 
the estimated weekly rate of consumption. Lrverpool.—The 
continued comparatively small movement of the American 
crop and the consequent tendency to reduce estimates of 
yield were responsible for the upward trend of cotton during 
February. The market opened at 344d for middling 4 
lands, rose to 8 9-32d.on the 2d and 3 5-16d. on the 7tb, 
but reacted to 3 9-32d. on the 9th. Advances of 1-16d. on 
the 10th and 3-32d. on the 13th carried the quotation to 
3 7-16d.—the highest of the season. During the latter part 
of the month advices ascribing the restricted movement to 
the bad weather were effective in bringing about a decline 
of 1-16d. between the 19th and 24th, the close being at 33gd. 
Marcu.—Manchester.—A little falling off in activity in 
the goods market was noticeable in March, but producers 
were in the main so well under orders, as a result of pre- 
vious heavy transactions, that prices were well main- 
tained. In fact, quotations were slightly advanced shortly 
after the opening. The smaller demand was not unex- 
ne, being looked upon as a natural reaction. The out- 
ook for trade with India was marred by the increase iD 
mortality at Calcutta. The inquiry from the East was 02 
the whole only fair, but there were indications of a revival 
of demand for Japan. For South America and Central 
America the dealings were of fairly satisfactory volume. 
The threatened trouble with spinners was finally adjusted 02 
the 27th by advance in wages of 7d. in the pound sterling, 
but no arrangements had yet been arrived at with the 
weavers. Exportsof yarns and goods from Great Brital) 
for the month were 113,483,000 Ibs., against 123,654,000 lbs. 
in 1898. The previous rate of consumption was maintained. 
Liverpool.—The market was largely under the influence of 











news from the United States during the month. The com- 
paratively full movement of the American crop held pretty 
well in check any tendency toward an advance, quotations 
fluctuating within narrow limits throughout. Middling 
uplands opened the month at 33d., rose to 3 13-32d. on the 
2d, 3 7-164. on the 4th and 3 15-32d. on the 6th, but a thirty- 
second decline on the 9th, 11th and 14th brought the prices 
back to 324d. On the 21st there was a loss of 1-32d., which 
was recovered on the 27th, and a gain of 1-32d. on the 29th 
was lost on the 30th, the close being at 33¢d. 

APRIL —Manchester.—Some uneasiness was manifested 
during April over the possible outcome of the dispute with 
the weavers. The decisive stand taken by the operatives in 
favor of striking if their demands were not acceded to gave 
a serious aspect to the situation. Ata conference held be- 
tween representatives of the men and the master weavers 
on the 25th, nothing was accomplished, but a further meeting 
was arranged for May 3. Transactions in cotton goods showed 
some contraction from the previous month, and in a few 
departments the dearth of orders was quite noticeable. 
While the mortality from the plague continued high, cur- 
rent business for India was not curtailed to any serious ex- 
tent. Dealings for South America and Central America 
were of fair aggregate. The exports of — and goods 
from Great Britain to foreign ports in April, while less than 
in March, reached a satisfactory total—103,596,000 pounds— 
appreciably Tae the shipments for the month 1n 1898— 
94,845,000 pounds. The estimated weekly rate of consump- 
tion in Great Britain was maintained at 69,000 bales of 5v0 
pounds each, but the figure for the Continent was increased 
to 94,000 bales. Laverpool,—The market for the raw mater- 
ial was quiet and steady throughout the month. The move- 
ment of the crop in the United States continued very free 
for the season of the year, but on the other band uncer- 
tainty with regard to the next crop gave strength to the 
situation. On the resumption of business after the Easter 
holidays (May 4) middling uplands was quoted at 33¢d., and, 
except for a temporary decline of 1-32d. on the 14th which 
was recovered on the 17th, ruled at that figure to the close. 

May.—Manchester.—The most important development in- 
fluencing the cotton goods trade in May was the final 
adjustment of the wages dispute with the weavers. By the 
settlement, which was reached on the 3d inst., the opera- 
tives were accorded an increase of 214 per cent, the advance 
to go into effect July 1. With this disturbing influence 
eliminated a considerable volume of business which had ac- 
cumulated during the period when the outcome of the dis- 
= was in doubt was put through. In some cases the ordera 

ked were extensive and covered deliveries extending 
into 1900, and generally manufacturers were so well 
engaged ahead that confidence in the maintenance of 
prices was freely expressed. News from India was en- 
couraging, the advices indicating a rapid subsidence 
of the plague and a satisfactory demand for goods from the 
interior. Yarns and ~~ exported from Great Britain 
were, during the month, 103,278,000 pounds, against 98,188,- 
000 pounds in May 1898. The rate of consumption was esti- 
mated the same as in April. JLiverpool.—Following the 
settlement of the wages dispute in Lancashire, the demand 
for cotton became more active and transactions were of 
liberal proportions. Quotations, however, were but little 
affected. In fact, middling uplands ruled at 33gd. most of 
the time, the variations being 1-32d. below on the 3d and 4th 
and 1-32d. above from the 6th to the 15th and on the 31st. 

JUNE.—Manchester.—During the first half of June there 
was a brisk demand for cotton goods and a large volume of 
business was put through at gradually hardening prices, 
Subsequently the inquiry eased off somewhat, but manu- 
facturers were so well situated as regards orders that they 
evinced no disposition to make further engagements except 
at quotations previously ruling. As in May, some of the 
bookings included orders for delivery in 1900, and generally 
the month’s business, taken in connection with contracts 
already in hand, was sufficient to keep machinery fully em- 
ployed for three or four months, or well into the fall. It is 

also worthy of note that as a rule a very full profit could be 
seen in the ——— Furthermore, merchants now being well 
stocked with goods had a common interest with producers in 
the maintenance of prices. Advices from India indicated a 
perceptible drop in the plague death rate; but the outbreak 
of the plague in Egypt interfered somewhat with commer- 
cial affairs at Alexandria. The exports of yarns and goods 
from Great Britain reached 106,567 ,00u pounds, against 102,- 
308,000 pounds in June of 1898. Mr Ellison made no change in 
the estimated rate of consumption. Laverpool.—The large 
current supply of cotton and the continued favorable re- 
ports on the growing crop in America were factors which 
checked an upward movement in quotations, such as the 
active dealings in goods would serve to stimulate. In fact, 
while there were no marked changes in prices the general 
tendency of the market was downward. iddling uplands 
opened the month at 8 18-82d., rose to 3 7-16d. “aa reacted 
to 3 13-32d. on the 10th. On the 2ist there was a decline of 
1-32d. and similar losses on the 22nd and 26th carried the 
price down to 8 5-16d., at which the month closed. 
JULY.—Monchester.—The improved conditions in the cot- 
ton goods market heretofore noted were as clearly manifest 
in about all branches of the trade in July. Large additiocs 
to former engagements were booked in most departments 
and in the aggregate the volume of orders was exceptionally 
heavy, the very favorable general business outlook encour- 
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aging buyers to operate. Under the circumstances the 
position of manufacturers was considered to be decidedly 
satisfactory, and with producers so well under contract as 
reports indicated, no easing off in prices of goods was antici- 
pated, even though the raw material should decline. The 
unfavorable features of the month were the re-appearance 
of the plague at Poonah and the partial failure of the 
Indian monsoon, but in the general activity which pre- 
vailed these adverse conditions were almost lost sight 
of. They had some effect, however, on trading for India 
up to near the close of the month. Transactions for 
China were unusually brisk, and a good business was 
put through for other Asiatic markets Exports of yarns 
and goods were greater than in any month since December 
1898, reaching 113,390,000 lbs., and exhibited a satisfactory 
excess over the total ror July 1898—106,760,000 lbs. Con- 


month, Liverpool.—The market for the raw material pre- 
sented no features of especial importance in July. The fa- 
vorable condition of the goods market was an element of 
strength which sufficed to offset the weakening tendency of 
satisfactory crop advices. Fluctuations were infrequent 
and unimportant, the net change from opening to close 
being 1-16d. advance. From 3 5-16d. for middling up'ands 
on the Ist there was a rise of 1 32d. on the 3d, which was 
lost on the 12th and regained on the 18th, and followed by a 
simlar increase on the 20th to 33d. 
Avuaust.—Manchester,—The developments in the market 
for cotton goods were on the whole satisfactory during 
August. There was less activity in the dealings than in the 
preceding month, but manufacturers were so well under 
orders that no efforts were made by them tostimulate trans- 
actions. The volume of business put through, however, was 
of very fair proportions and at full values. In fact, early in 
the month quotations for both cloths and yarns were marked 
up, following the course of the raw material, and toward the 
close a further advance was made. Ruling prices were at 
all times firmly maintained, and the very favorable position 
of manufacturers at the end of the month seemed to assure 
the continuance of the present basis of values, or even higher 
quotations, unless there should be a decline in cotton. Liver- 
pool.—The controlling factor in the market for cotton was 
the news from the United States. Middling uplands opened 
the month at 33gd., or the same as at the close of July, but 
was marked up 1-32d. on the 8th and again on the 9th upon 
advices of injury by drought, rust and shedding. e 
Bureau report came lees favorable thar anticipated and 
prices hardened, advancing 1-32d. on the 11th and Yd. on 
the 12th. On the 14th, however, the publication of a crop 
estimate predicting a yield of 12,000,000 bales caused a 
weakening of tone, and during that and the succeeding 
three days an aggregate decrease of 3-16d. occurred. Con- 
tinued reports of damage arrested the decline, and by the 
22nd the loss was almost entirely recovered. During the re- 
mainder of the month there were frequent fluctuations, but 
within narrow limits, resulting in a net decline of 3-32d. 
The final price for the season was 3 15-32d., or 3-32d. ad- 
vance for the month, and a gain of 5-32d. over Aug. 31 1898. 
We now add our usual table of consumption of cotton in 
Europe and the United States. These figures are not the 
takings of the mills, but the actual consumption of the mills, 
and are in all cases expressed in bales of 500 pounds. 






































| Europe. United States. 
Consumption. |————— ; 
Bales 500 tbe. | Great , Conti- | Total | Total Total. 
Britain.| nent. | amma Sema 3) 
_. 2,467,000 1,626,000, 
1878-74......... .,2,502,000/ 1,651,000! 1 
1874-75.....000... $2,470,000 1, 
1875-76 ........... 2,541,000) 127,000! 
1876-77.......008 ‘2,546,000 1,802,000 4,448 129,000 








877-78... 20.0 
Aver. 6 years 
1878-79 | 135,000 
1,423,000} 162,000) 






218,000!1, 








{ 
1,527,000! 6,877,000 
1,822,000/ 7,496,000 





















1887-88. 
1888-89. 1,704,000, 8,420,000 
1989-90... 1,682,000 


11,564,000} 877,000} 1,041,000|7,929,000 
























Aver. 6 
1890-91......... ,015,000 1,810,000] 557 000! 9,882,000 
1601-92... ...... 
1892-98......... 
1898-94......... 
1894-95......... 743,000! 10023000 
1895-96*....... '7, 10008000 
Aver. 6 019,000 
1896-97......... 1330000 
1897-08*.... .... |8,060,0001,808, 000) 11022000 
1998-99" |4,886,000 8,424, 000'2,244,000' 1977000 





* Figures of European Consumption for 1897-98 and "1898-99 will 
probably be changed slightly by Mr. Ellison when he makes up his 





October Annual. 


sumption was estimated the same as in the preceding . 
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Another general table which we have compiled of late 
years is needed in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 
this industry. It discloses Europe and America’s cotton 
supply and the sources of it. The special points we have 
sought to illustrate by the statements are, first, the relative 
contribution to the world’s raw material by the United 
States and by other sources, and, second, to follow its 
distribution. 

WORLD’S SUPPLY AND DISTRIBUTION OF COTTON. 
Visibic ge biirea wll 3k 1, ay 
and 
—_ 7 
Supol 
| pegin'ng| OMA 6p Other 
| of year. * | Countr’s 
1206 87. |1,879,000,1,742,000) 1,784,000 
1867-68. |1,295,000 1,686,000 |2.174,000 
1868-69. | 1,070,00032,051 ‘000 2,122,000 
1869-70. |1,216,000 1,600,000 |2,744,000 
1870-71 . |1,380,000 1,620,000 |8,786,000 
1871-72. |2,062,000|2,429,000| 2,593,000 


Aver'ge| 1,870,000| 2,534,000 


1872-73. |1,980,000/3,426,000| 1,667,000 
1873-74. |1,853,000'3,678,000) 1,856,000 
1874-75. |2,018,000/3,373,00' |1,847,000 
1875-76. | 1,858,000'4,137,000/ 1,614,000 
1876-77. | 1,876,000/3,946,000! 1,518,000 
1877-78. | 1,569,000 4,340,000 1,205,000 


Aver'se| sacha 3,817, 000/ 1,618,000 


1878-79. |1,282, 000/4,510, 000 | 1,118,000 
1879-80. 1,014,000 5,245,000 1,515,000) 6,760,000)6,465,000 1,199,000 
1880-81. |1,288,0006,015,000, 1,470,000) 7,485. ,0006, 917,000 1,537,000 
1881-82. |1,784,000,4,858, 000 2,008, 000; 6,866, ,000 7,228, 000 | 1,090,000} 
1882-83. j1202, 000 6,446,000 1,880,000 8,326,000/7, 599,000) /1,368,000 
1888-84. |1,988,000'5,188,000 1,947,000) 7,135, 007,432,000; |1,204,000 


Aver’ge «+++-(5,877,000) 1,657,000) 7, 084,008, 904,000 


1884-85. |1,550,000'5,196,000|1,606,000| 6,742,000/6,877,000) 
1885-86. |1,348,000/5,984,000/1,€80,000} 7,664,000/7,496,000 
1886-87. |1,441,000/5,960,000|1,982,000| 7,942,000'7,806,000 
1887-88. |1,4'78,000'6,400,000/ 1,680,000) 8,080,000/8,184,000 
1888-89. |1,291, 463,000) 1,860,000] 8,343,000/8,420,000 
1889-90. |1,119,000/6,820,000|2,084,000} 8,884,000/8,844,000) 846,000 
Aver’ge|...... '6,127,000|1,815,000 


7,942,000:7,929,000| ........ 
1890-91 . |1,077,000 8,187,000 1,990,000) 10,127,006/9,882,000 
1891-92. ,640,000) 1,912,000) 10,552,000;9,376,000 2,310,000 
1892-¥3. |2, 6,485,000/ 2,172,000) 8,607,000/9,078,600| 1,908,000 
1803-94. 7,196,000 |2,168,000/ 9,824,000'9,324,000 1, 
1604-75. |2, 640,000) 1,658,000) 11,298, 10028000 | 2,185,000: 
1895-96. |8,203, 912,000) 1,989,000) §,901,000/10008000 1,231,000) 700,000 
cvcccces 17,817,000) 1,985,000 


9,802,000 9,531,000 

1896-97. |1,931,000 8,485,000) 1,983,000 10,368,000'10880000 1,694,000 190,000 
1697-98 |1,779 ,000/10890000 1,491 ,000/12,681 ,00 11022000 | 1,641,000] 1407,000/390,000 
1898-99. |3,048,000 11078000'1,871,000! 12,949,000 11977000|2,150,000/ 1451,000/419.000 
To illustrate the preceding, take the last season, 1898-99, and the 


results would be as follows. 





Balance of year’s supply. 
Enda of Year. 


Invisi- 
ble. 


175,000 

46,000 
208,000) 
800,000 
705,000 
534,000 


Crops. 





Total 
Fe ae 
Total Con- 
Crop. \sumpt’n. 





Burn, 


Visible. &e.t 








3,526,000 4,068,000/ 1,120,000 
3,860,000 4,016,000}1,024,000 
4,173,000'8,988,000} 1,008,000 
4,434,000/4,206,000| 1,080,000 
5,406,000'4 656,000) 1,357,000 
5,922,0005,052,000/ 1,426,000 


4,404,000 4,385,000 


5,093,00015,141,000) 1,270,000 
5,534,000 5,305,000} 1,344,000 
5,220,0005,324,000/1,204,000 
5,751,000'5,665,000] 1,385,000 
5,464,000'5,711,000}1,954,000 
5,545,0005,818,000| 971,000) 261,000 
5,485,0005,404,000 cninanen 
5,623,000/5,778,000, 854,000 


42,000 
89,000 
44,000 
64,000 
68,000 
72,000 


55,000 


59,000 
64,000 
56,000 
68,000 
60,000 
64,000 





eeeeeees| ceeeeee 























259,000| 72,000 
473,000) 70,000 
474,000) 104,000 
519,000) 128,000 
487,000) 95,000 
281,000] 82,000 
92,000 
80,000 
508,000/ 100,000 
89,000 
180,000 
1018,000 | 200,000 
165,000 


eeeccces 126,000 
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Aver’ge 





























Supply—Visible and invisible stock beginning of year.............. 3,048,000 
DE PE WOES eocnccccnccccscccccocsccicsosocccapecses 12,949,000 
Total supply—bales Of 500 Ibs..........ccecscccccerecceecees 15,997,000 
Distribution—Total consumption...........ccccccesseeceeecees 11,977,000 
- Burnt, &c., during year...........csccesseesens 419,000—12,396,000 
Leaving visible stock.........scccecececeseeeees 2,150,000 
Leaving invisible stock.........+++-s+e000+ 1,451,000 
Total visible and invisible stocks at end of year. 3,601,010 


t This column covers cotton ex 
figures of consumption, and cotton 
in Europe 


The foregoing clearly shows the course of the cotton 
industry in Europe and the United States. By including 
India, Japan, China, &c., the actual world’s consumption 
would appear as follows. 


Great 
Britain. 
3,384,000 3,631,000 
3,181,000 3,619,000 2,576,000 

8,661,000 2,551,000 
8,827,000 2,264,000 
4,030,000 2,743,000 
4,160,000 2,572,000 
4,368,000 2,738,000 
4,628,000 2,962,000 
4,836,000 3,553,000 


Overland and Crop Movement. 


Overland.—A further gain in the volume of cotton 
carried by the overland routes is to be noted the past year. 
In fact, the increase over the previous season’s total—the 
heaviest recorded up to that time—is 161,013 bales, or more 
than the excess shown by the crop of 1898-99 over that of 
1897-98. The various routes with but unimportant excep- 
tions have shared in the increase this year, Louisville 
especially showing a marked guin, the aggregate passing 
through that center having risen from 184,111 bales in 
1897-98 to 214,815 bales in 1898-99, or an augmentation of 
over 60 per cent. Through Cincinnati the roads have car- 
ried over 15 per cent more cotton than a year ago, and the 


rted to countries not covered by 
urnt in United States, on sea. and 


Con- United 
tinent. States. 


2,367,000 


All 
India. Others. 
924,000 150,000 
914,000 
918,000 
959,000 
1,074,000 
1,105,000 
1,004,000 
1,141,000 
1,196,000 


Total, 


11,822,000 
12,876,000 
13,900,000 








rate of gain via St. Louis has been a little over 8 per cent. 
Via Cairo a small increase is indicated, but if we include 
with the aggregate for that point last year the figures for 
Parker, which route is now a part of the Illinois Central 
system, a slight decrease is seen. The Rock Island road, 
which last season increased its cotton freightage some 240 
per cent, has suffered a loss in 1898-99 of a part of that gain 
—the loss being about 9 per cent of last year’s tot:1. 

The proportionate marketings of the crop through the 
Southern outports do not furnish this year as reliable an in- 
dication of the alterations in yield in the various sections 
as is usually the case. The net receipts at all Southern 
ports have been 211,448 bales less the current season than in 
1897-98, notwithstanding the total yield is 54,423 bales 
greater than that year. Galveston, to be sure, records a 
satisfactory gain, and thus truly reflects the situation in 
that State; but no other important port except Norfolk 
makes a better showing than last year. In the case of Nor- 
folk the increase in receipts (101,057 bales) merely demon- 
strates a widening of the territory from which that port 
draws its cotton. For the first time in the history of the 
cotton movement New Orleans has had to relinquish first 
place as a receiving point. The variations in receipts that 
have occurred in the last ten years are shown in the sub- 
joined statement. 





al - 
02°78 
06°92 
05°19 
12°56 
00°48 
0277 
25°27 


Per cent of Oron| : 


896- 
| 1894-05. 
893-04. 
892-98. 
| 1891-92 
| 1890-91. 
1889-90. 


Wilmingt’ n, &e, 08°08, 
Norfolk, &c.....| 05°98 
Charleston, &e.| 08°55) 
Savannah, hxe..| 12°27 
01°E3 
02°25 
19°86) 


02°97 
11°85: 
05°95 
15°32 
00°59 
03°43) 
24°00 


02°29 
09°54 
05°18) 
18°22 
00°30 


“08°52 
05°08 
04°90 
18°06 
0121 
03°18 
24°06 


11°69 14°12 
01°04 
08°35 
24°42 


New Orleans... 25°15 
21°52) 1b°08) 17°06) 15°60 14°19 18°27) 12°23 


Galveston, &c.. 
05°00) 04°56) 08°76) 03°75 04°05 04°78) 04°45 


N. Y., Bost., &. 
Total through! 
all ports ..... 


Overland net... 


2771 


79°19) 80°79 


13°27} 12°21 


75°82 
11°89 


79°49) 
10°90 


76°84) 
12°20 


78°22 
10°02 


77°60 


ia-42 “1169 








Southern con- 
12°46) 10°08) 11°76) 12°79) 8°63) OO°K1 10°08 _ ‘754 700 _Tst 


sumption.... | | 
Tot. U. 8. crop.|100°00;100°00|100°00/100°00(100°00/100°00 100-00 100-00: 100" 001 100-00 


In the above we have figured only what is called the net 
overland, as the remainder of the gross amount is counted 
at New York, Boston, Philadelphia, etc., or at the Southern 
ports where it first appears in the receipts. At the same 
time the entire gross overland reaches a market by some all- 
rail route ; hence in measuring the total overland we can do 
so correctly only by using the gross figures. To indicate 
therefore the progress made since 1878-79 we give the 
following. 



















































































| lee Increase and Decrease— 
* Orop o Total Yield. 
= Overland. Of Orop. Of Overland. 
Bales. ales Per Ot Per Ot. 

1898- 99 ....|11,235,383 057, Inerease 00°48 | Increase i = 
1897-98 ... |11,180,9 1,896,011 | Increase23°31 | Increase 
1896 97 ....| 8,714,011 | 1,282,211 | Increase21°66 | Increase *; 72 
1895-96 ....| 7,162,47 1,190,299 | Decrease27°60 | Decrease 36°25 
1894-95 ....| 9,892,766 | 1,867,104 | Increase 31°43 | Increase 48°64 
1893-94 ....| 7,527,211 | 1,253,856 | Inerease 12°06 | Decrease 02°84 
18¥2-93 ... | 6,717,142 | 1,290,512 | Deerease25°68 | Decrease 28°32 
1891-92 ....| 9,038,707 | 1,800,482 | Increase 4°43 | Increas: 8 06 
1890-91 ....| 8,655,518 | 1,666,145 | Increase 18°35 | Increuse 16'58 
18+9-90 ....| 7,313,726 | 1,429,192 | Increase 5°46 | Decrease 2°12 
1888-89 ....| 6,935,082 | 1,460,180 | Decrease 8 | Increase 1°27 
1887-88 see: 7,017,7 1,441,920 | Increase 7°74 | Increase 11°59 
1886-87 ....| 6,513,623 | 1,292,167 | Decrease 6 | Increase 2°53 

885-86 ..... 6,550,215 »260,279 | Increase 15°54 | Increase 27° = 
1884-85 ....| 5,669,021 1,960 | Decrease 8 | Decrease 5°44 
1883-84 ....| 5,714,052 | 1,049,070 | Decrease 18°28 | Decrease 13° 07 
1882-83 ....| 6,992,234 | 1,217,215 | Inerease 28°61 | Increase 7°26 
1881-82 ....| 5,486,845 | 1,134,788 | Decrease17‘50 | Increase 4°10 
1820-81 ....| 6,589,329 ,090, Increase 14°45 | Decrease 7°71 
1879-80 ... | 5,757,397 1,181,147 | Inerease 13°48 | Increase 32°47 
Change from season of 79-80 to ’98-99) Iner’se 95°10 ! Incr’se 74°24 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods. 

First—Of counting each bale of cotton at the Southern 
outport where it first appears. 

Second—Of deducting from gross overland all cotton 
shipped by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroads at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the 

ear. 

With these explanations nothing further is needed to 
make plain the following statement of the movement over 
land for the year ending August 31 1899. 

















COTTON 




















1898-99. | 1897-98. | 1896-97. 








Amount shipped— 
avin Bt, LOWi@sescercceces secsceeseceeeen | 961,875) 889,956) 574,055 


Cairo.... eaceses 408,712 397,916 274,165 
Vea Pacer seweccedeccesenmescosccessece-|  —— coccee 32,681; 24,056 
Via Rock Island. ......---c0ssceese socom 42,967; 46,941) 13,951 
Via Louisville .....ccccerceccencccnscos 214,815) 134.111) 137,107 
Via Cincinnatl...2. .ccccescoe-coes scenes 180,421) 156,015; 151,439 
Via other routes.......0--0+-20--e0---- | 228,954) 227,784 94,640 
Shipped to mills, not included above. 19,28 17,207; 12,798 


ots! cross overland ....-------.-- |2,057,024)1,896,011/1,282,211 








duct shipments— 
"Srane to New York, Boston, &... | 561,340; 509,408) 827,845 
Between interior towns.........-....- 51,918! 50,953) 5,231 


Galveston, inland and local mills......| 7,114, 7,875, 6,525 
Mew Orleans, inland and local mills...) 27,120 19,190) 22,906 
Mobile, inland and local mills..... akan 13,207 7,743 7,049 
Savannah, inland and local mills....... 17 506 5,146 
Charleston, inland and local mills.... 1,308} 3,611) 11,862 
MN. Carol’a ports, inland and local mills. 2,710 3,199 3,802 
Virginia ports, inland and local mills. 21,892; 17,418; 18,841 


Total to be deducted.............-..| 686,626 619,397 “409, 207 
Leaving total net overland*.... ... |1,370,898/1,276.614| 873,004 


* This total includes shipments to Canada by rail, which during 
1898-9 amounted to 92,643 bales,and are deducted in the statement 
of consumption. 




















Crop DzTaILs.—We now proceed to give the details of the 
entire crop for two years. 


Louisiana. 


Exported from N. Orleans :————1898-99.—--—.  ———-1897-98.——_—. 
‘o foreign ports .......... 1,916,439 2,384, 
To coastwise ports........ 259,658 364,369 
To Northern ports, &c. 
by river and rail*....... 9,095 3,141 
Manufactured*..... -....-.. ,025 16,049 
Svock at close of year... 131,591—2,334,808 56,181—2,823,740 
Deduct: 
Received trom Mobile.... 46,662 
Received from Galveston 
and other Texas ports. 
Stock beginning of year.. 


123,830 


248 1,513 
56,181— 103,091 8,141— 133,484 





Total product of year ...... 2,231,717 2,690,256 

* In overland we have deducted these two items. 

Alabama. 

xported from Mobile :* 

To foreign ports........-. 167,394 227.975 
ase a DOT. ccccces 93,920 tae 
Btook at close of year...... 8,435— 269,749 5,880— 866,248 
Deduct : 

Receipts from Pensacola. 10,672 14,316 

Stock beginning of year.. 5,880— 16,552 1,482— 15,798 
Total product of year ...... 253,197 330,450 





*Under the head of coastwise shipments from Mobile are included 
13,207 bales shipped inland by rail north and for Southern consump- 
tion, which will be found deducted in the overland movement. 
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Georgha—Continued, 
Deduct ; ——1898-99.———-— _———— 1897-98. _—__. 
Reo’d from Charlest’n,&c. 2,302 5,358 
Received from Florida— 
Pee peatecens cwsece — . eae 
baptaning © ye 
Yi ea ipees 3,523 1,628 
Sea Island.... .......... 6,034— 12,459 6,417— 13,403 


Total product of year ...... 1,378,753 1,459,712 


t There were no receipts Mt goreoneh oe water from the Florida out- 
rts this season. But 18, pland and 17,257 bales Sea 
sland, from she interior of Florida. ‘were received at Savannah during 

the year by rail. 


South Carolina. 
rted from Charleston: 


‘o foreign ports—Upland 234,598 ~~ 316,371 
To foreign ports—Sea Is’d 1,542 4,966 
To coastwise ports— 
RIG fn onde nd Sacsidns 129,315 145,588 
Sea Island.... .......... 5,072 4,642 
xported from Port Royal 
and Beaufort 
To foreign ports—Upl eo 21,209 65,814 
To foreign ports—Sea [ acid alate 20 
To coastwise ports...... Se» oo Sa a Saeed 
oe coast wise — 
m Georgetown, &c.... 2,213 9,543 
Bick 2 at close of year— 
Ee ee 8138 2,396 
eS Ee 250— 403,887 1,229— 550,574 


Uplan 300 2 
Sea Island .............. 1,212 1,143 
ae he aed of year— 


PT eiesstaapasass- 2,396 589 
Sea Island.... .........-. 1,225— 5,133 927— 2,641 
Total product of year ...... 398,754 547,933 





« Included in this item are 1,308 bales, the amounts taken by local 
mills and shipped to interior, all of which is deducted in overlan 


North Carolina. 


rted from Wilmin, 

‘o foreign ports .......... 260,567 298,086 

Tocoastwise ports*....... 24.298 17,811 

Coastw.f'm Washington,&c. 55,099 70,673 

Manufactured............... ,082 1,695 
sc ~~ close of year....... 10,3821— 352,367 5,903— 394,168 
P Stock ‘beginning of year.. 5,9083— 5,903 222— 222 
Total product of year ...... 346,464 393,946 
ks on these shipments 628 bales went inland by rail from Wilmington 


and with local consumption are deducted in overland. 


Virginia. 
“ao torel from eens: ea.s07 
oreign ports .......... 110 

To coastwise porta*..... 588,016 ie9'806 
exp’a! fm Newp News, &c. 

To foreign ports ......... 41,996 20,079 

To coastwise ports. ...... 1,419 4,398 
Taken for manufacture .... 17,182 15,557 
Stock _ of year, Norfolk.. 15,217— 750,727 3,536— 643,382 
Deduc 

Rec'd from Wilm’gton,&c. 2,608 703 

Received from other 

North Carolina ports... 52.384 67,955 


Received at Newp. News, 
ann: from Norfo i, oe. 20,161 6,707 
tock beginning of 3,536— 78,689 36— 75,401 


567,981 














Texas. Total product of year ...... 672,038 
Exp’ted from Galveston, &c.: * Includes 4.710 bales shipped to the interior, which, with 17,182 
‘0 foreign ports (exce a bales taken for manufacture, ded 
Merion ‘ em =? sae set 2,010,077 1,514,288 or epeereeen 
‘0 Mexico, from ves- T ° 
ton, Corpus Christi, &0. 29,908 35,598 Shipments— sanonsieigsiaaie 
To coast PES". ccc 381,339 456,752 m Memphis .. -- 746,016 675,725 
Stock at eens of year...... 27,751—2,449,076 30,270—2,036,903 From Nashville........... 39,407 36,898 
Deduct: From other places in T 
Received at Galveston nessee, Miss., Tex., &e.. ia 428,627 1,402,555 
from New Orleans, &0.. 196 174 Stock in Memphis and Nash- 
Stock beginning of year.. 30,2;0— 30,466 15,242— 15,416] Villeatend of year....... 57,985—2,27 2,035 17,541—2,182,719 
Total product of year ..... ‘ 2,418,610 2,021,487 eres from Memphis, 
ashville, &c., direct to 
* Coastwise exports include 7,114 bales shipped inland and taken for aneee outports...... 322,756 344,126 
consumption, which are deducted in overland statement. hipped direct to manu. 
eee MIFOTS .....-ccssccesue "1,370, 398 1,276,614 
Stock at Memphis and 
Florida. Nashville at oe jieas 
a po trom Pe Detiniiiciil, te a a ce Sle ,041—1,710,695 2,571—1,623,311 
OTGIEN POTS ...5..s06 SIGGeOo  - UBAB  .scc2--. Total shipm’ts toN. Y., &c. 561, 
To coastwise ports........ 18,796— 237,689 ie 811— 135,234] add shipments to manufac- — yrs 
Deduct : aia turers direct............ we 1,370,398 1,276,614 
ceiv: iss ee tienen 
rom Mobile... Snene—" S8a08 wiles eeate Total marketed by rail from 
Total product of year ...... 204,086 135,234 | Tennessee, &.* .......... 1,931,738 1,786,022 


* These figures Ayer this year, as heretofore, only the shipments 
from the Florida ts. Florida cotton has also gone inland to 
Savannah, &c., wud oe we have followed our usual custom of counting that 
cotton at the outports where it first appears. 


Georgia. 
Exported from Savannah 
0 foreign porte—Upland 617, td 718,507 
To foreign ports—Sea Is’d 7,940 15,439 
To coastwise ports— 
LS eee ae 415,375 412,507 
Sea Island............... 51,610 44,128 
= ’d from Brunswick, &c.: 

‘0 foreign ports.......... 251,093 247,027 
ate To coastwise ports........ 27,984 25,895 
Stock at close of year—_ 7 

SIE J, . pid. cd Se ae kus 19,4 3,523 
Sea Island ..............0- 97—1,391,212 6,034—1,473,115 





a: ~ * Except 29,154 bales deducted in overland, previously counted. 


Total product detailed in the foregoing b — for .~ 
ending September 1 1899............. : . LA te a 1 - 9,835,357 
Consumed in the South, not includad......... aks bape erga Gece 1,400 "026 





Total crop in the U. 8. for year ending Sept. 1 1898... bales.11,235,383 
Below we yome the total crop each year since 1869, 

















Yea: Bal Years. Bales. 

1898-99. jasl hy 335. 333 1888-89... bye ny 082 

189 7-98 ....11,180,960 1887-88.... 7,017,707 

1896-97.... 8,714,011 | 1886-87 .. 3 tg" 623 

1895-96.... 7,162,473 | 1885-86.... 6,550, 215 

1894-95.... 9,892,766 | 1884-85... 5,669, 

1893-94 .. 7,527,211 | 1883-84... 5,714, O53 

1892-93.... €,717,142 | 1882-83.... 6, 992, 234 

oe Re 9,038,707 | 1881-82... 5,435,845 a 
1890-91... 8,655,518 | 1880-81.... 6,589,329 | 1870-71... 4,352, 317 














1889-90.... 7,313, ,726 | 1879-80... 5,757,397 | 1869-70.... 3,154,946 








\ 
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‘Export Hovensat of Cotton Goods. 


Export movement of cotton goods we have [already re- 


marked upon. The total value is fully six and-a-half million 


dollars greater than in 1897-98 and two and-a half millions 


in excess of 1896-97. Shipments to Europe, Africa and the 
East Indies have been less than in 1897-98. 
directions there has been an increase, and especially heavy 
gains in the movement to China, the West Indies, Central 
America and British North América. The exports to Cuba, 
which last year were very small on account of the war, have 
this year reached an unprecedented total. China's takings 
of our cotton goods are nearly double what they were a year 
ago. Owing to improved methods of collecting the returns 
the chief of the Bureau of Statistics, Mr. O. P. Austin. in. 
forms us that the reports of exports of domestic cotton 
manufactures as now issued by his department include the 
amounts shipped via Vancouver, B. C., to China. Hence 
part of the increase in the shipments to that country is thus 
accounted for, although not all by any means, for the ship- 
ments to China from New York show an important increase 
the past year. The movement to China via Vancouver, B. 
C., has reached a heavier total than in the previous season, 
being for the fiscal year 36,65 packages, against 2 ',393 
packages in 1897-98 and 34,845 packages in 1896-97. 

In the table below we give the aggregate exports as re- 
ported by the Bureau of Statistics and they exhibit a gain 
the past year of $6,543.822. But the detailed statement was 
published in the CHRONICLE of August 5, p. 295. The official 
nneie of the last five years is as follows. 


Year ne June 30— 


1899. 1808. | 1897. _1806. = 1895. 


pevese Yds./108,040,972| 79, 418,376) 83,400,441) 58, 747, 729) 58,467,743 

Bo Value. $5,221, 278 | $4,138,887) $4,770, 231) $3,419, 158 $3,444,530 
Uncolored goods.. Yds.|303,(63, 083) 191,002,442 230,123, 608. 166,391 ,639,125,790,818 
Do Value.'$18,748,619) $9,151 -906/$12,611, 389) $9,539, 199) $7,034,678 
Other man’f’s of.. Value.| $4,598, 017) $3,733,269) $3,756,058 $3,879 ,089) $3,310,599 


Total cotton manufac- | | 
tourer exported - Value.' $23,567, 914) $17,024,092 $21,087, 878816. 837 396 'g13, 789 810 


Weight of Bales. 

The average weight of bales and the gross weight of the 

crop we have made up as follows for this year, and give last 
year for comparison. 

Year ending September 1 1899, 

















| Year ending September 1 1898. 














Orop of—- “Number | Weightin |\Average) Number | Weight in | Av’age 
of bales. pounds. weight. of bales. pounds.- (weight. 

Texas... .... 2,418,610 | 1,291,174,048 | 683°S5 2,021,487 | 1,000,008,284 | 629°31 
Louisiana...) 2,281,717 | 1,154,244,032 | 517°20, 2,690,256 | 1,871,304,191 | 500°73 
Alabams..... 258,197 | 129,950,828 51324 850,450 | 178,414,095 | 509°10 
Georgia’.. ... 1,582,830 | 786,576,013 496°94 1,594,956 | 790,519,035 | 495°64 
Bo. Carolina. 98,754 | 199,626,967  485°58 647,983 , 269,363,863 | 491°60 
Virginia . 672,038 | 331,778,440 | 498°69 567,981 | 277,981,261 | 480°49 
No. Carolina.) 346,464 | 172,539,072 | 498°0% 398,946 | 196,185,108 | 498°00 
Tenn’ssee.£¢ 8,331,764 | 1,795,480,080 | 511°87) 8,018,981 | 1,518,611,214 | 508-20 
Total crop 11,225,383 | 5,.76°.320,839 | §18°14/11,180,000 | 5,667.872,051 | 506°88 





+ Including Florida. 

According to the foregoing, the average gross weight per 
bale this season was 518-14 lbs., against 506°88 lbs. in 1897-98, 
or 6°26 lbs. more than last year. Had, therefore, only asmany 
pounds been put into each bale as during the previous sea- 
son, the crop would have aggregated fully 11,374,133 bales. 
The relation of the gross weights this year to previous years 
may be seen from the following comparison. 

















Orop. Average 

Season of — Wei, ht 
\Number of Bales. Weight, Pounds per Bale. 
1898-99 .......--2-00. | 11,235,383 | 5,765,320,839 = 513"14 
1897-98 ..............| 11,180, (667,372,051 | 88 
1896-97 .............., 8,714,011 | 4,383,819,971 | 50308 
1895-96 ...........-.. | 7,162,473 | 3,595,775,534 502°03 
96 ..2---0--cseee |  9,892,7 5,019,439,687 | 507°38 
1893-4 ..............| 7,527,411 | 3,748,422,352 497'98 
1692-93... 6,717,142 | — 3,357,588,631 499°85 


Production in 1898-99. 

From advices received during the last half of August 
from our correspondents in the South, as explained in the 
earlier part of this report, we have. made up the following 
results of the yield in each cotton-producing State in 
1898-99. We add the corresponding figures the previous 
year and for 1894-95 for comparison—the largest crops the 
country has ever produced. For the cotton belt as a whole 
the crop was not only the heaviest in aggregate but also fur- 
nished the extreme record for yield per acre—nearly 240 


In all other 


PRODUCTION BY STATES. 







































































1898-99. | 1897-98. | 1894-95. 
Bales. Bales. Bailes, 
North Carolina............-.-.--..-.-, 480,000 476,000} 465,000 
956,000 
54, 65,000} 65 
Alab | 1,161,000} 1,147,000] 1,000,000 
Mississippi pneacsncebésbeonude peck seeen | 1,776,000) 1,808, 1,220,000 
LOUISIANA. 2.5 ccces consis céneee es .cece | _ 577,000} 660,000) 650,000 
ia GGntGveaiiegsthbans ccna | 8,143,000] 3,008,000} 2,994,000 
| °921,000| 905,000] "875; 
381,000} 360,00] 400,000 
137:000| 16°00 
39°000 3,000) ¢ 203,000 
16,000 13,000 
MR ci brclvec bes cermuabes sobs 11,235,000/11,181 ,000) “9,89 892,000 000 
Average yield per acre .. - 240 1bs. | 237 Ibs. | 234 Ibe. 


In addition to securing data for the foregoing compilation 
we made special investigation into other matters relating 
to the 1898-99 crop and elicited much interesting informa- 
tion. With regard to the effect of the heavy rains last fall 
and winter on the ultimate yield there is conflict of opinion, 
some holding that the rains were instrumental in increasing 
the yield, whereas others are firm in the belief that they 
caused a small loss. There is, however, agreement on the 
point that the quality or grade of late pickings suffered as 
a result of excessive moisture, so that an unusual propor- 
tion of it was very low grade or trasay, bringing anywhere 
from 2 to 4cents per pound. The matter we have remarked 
upon in a former part of this report. 


Prices of Cotton and Cotton Goods. 
What we have said above shows that the margin of profit 
on print cloths in 1898-99 was not favorable in the very 
early months; since then it has materially improved and 
has been on the whole satisfactory, more so, indeed, than in 
either of the two preceding years, and probably larger than 
for any season since 1892-93. The lowest price reached by 
64x64s was 1 15-16 cents in October 1898, with low middling 
uplands at 4 15-16 cents; but even that was better than in 
the previous crop year (in May 1898), when with cotton 
much higher (5%c. to 6gc.) 1 15-16 cents was also the 
quotation. From the first of January 1899 to the close of 
the season (September 1), 64 squares ranged from 23¢ to 234 
cents with cotton at 5 7-16@61g cents, whereas antina 
the corresponding period last year the quotation was never 
better than 2°19 cents with cotton 51g to 614 cents. In 
1896-97 the range of print cloths was from 2°44 cents to 2°62 
cents, with cotton at 6 11-16@814 cents.. Below are the high- 
est and lowest quotations for regular 64x64 print cloths for 
the past twenty years. 




















Without attempting to follow the course of the market 
more in detail, we give our usual state nent, which shows 
at a glance the relative position of the raw material, print- 
ing cloths and other standard goods on the first day of each 
month during the past three years. 




















pounds. 


__ Year Ending with pith August 31— [ ry 
2&3 6 ; a | 5 | &s o| © BS 
aziz é| &. 2 |= § z $ S S 

$i33s > 26) S| 23 
AS Sz PERS 233! peigs HEE Bais sig 
EA Ts gddgied ts padgiea 7s 828232 
: S & S| S 3| 3S 

* §58 8 °/"si8Si8 §°\"s 888 8° 8 

1898. l 1897 1896. 
“| Ote, | Ots.| Ote.| Ote.| Cts. | Ots.| Ots.| Ots.| Cts. | Cts | Ots. ls 
Bept1! 5% | 4%/5 | 2°06 7%¢6 | 4%/5 | 2°62) 713;6/5%8/5 | 2 
Uct. 1) 4149) 4%/5 | 2°00 6g |4%/5 (2°50) 8 [54/5 | 2-62 
Nov.1 4% |4%/5 | 2°00 5% /4%/5 | 2°38) 7134/5i9/5 2°62 
Dec.1) 5% | 4%9/5 | 2:12) 5% | 48! 429! 2-25] 751615415 2°62 
1899. | 1898. 1897. 

Jan.1 576 |429(5 | 238 59 | 419 | 4¥9/ 212) 6% |5%/5 | 2°50 
Feb, 1) 515;¢\ 4/5 | 2°44) Sig | 4¥9| 4%) 219] 6166) 5%) 5 | 2°50 
Mar.1| 6% | 4%|5% | 2°75 5% | 4%g| 41g | 2°19) 7116 | 5% | 4% | 262 
Apr.}|) 5% 4% | 5% | 2°75) 5% | 44g | 4% | 2°06) 61516) 53g | 419 | 2°56 
May1 5% (4% | 5%| 2°75 5% | 4¥9/4%| 2°00) 7% |5 | 419 / 2°86 
June}, 513;¢ 4% | 544 | 2°75 Be | 45/5 | 2°00) 798 | 4% | 439 | 2°44 
July 1| 5246\ 4% | 5% | 2°75! 51%9| 4409/5 | 2°00) 719 | 4% | 439 | 2°50 
Aug.1) 51y¢| 4% | 6% | 2°75) 5% | 40/5 | 2:00) 7% | 4% | 449 | 250 
Bept.1) 51819) 4% | 5% | 2°75! 58in | 4%! 5 | 2°06) 7161 4% '5 | 2°62 
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In the foregoing we also have evidence that in other 
branches of cotton manufacture the conditions have been 
very favorable. The raw materal has ruled lower than 
in 1897-98, while prices for the finished products, except 
in the opening months, have been higher. Comparison 
with 1896-97 is even more favorable to the current season, 
owing to the decided difference in the cost of cotton. So 
far as the raw materal is concerned the quotation has been 
low all through the year, the excessive supply incident to 
two successive phenomenel crops, swelling the available 
stocks, has kept the quotation down, notwithstanding the 
enlarged spinning demand. The lowest price for low mid- 
dling uplands in the New York market in 1898-99 has been 
4% cents, and that is the lowest price of which we have a 
record. The average price (5 9-16 cents) is likewise a low 
record average. For the purpose of showing how this 
year’s prices compare with those for previous years, we 
have prepared the following, compiled from our records, 
which indicates at a glance the highest, lowest and average 
price of low middling uplands in New York for each season 
since 1869-70. 





High. Low. 45%: | Av’ge. 
¢c. ¢. e. 
473 50 6 | 1883-84 1053 
551g 51Syq | 1882-83 101g 
6ll;g 7516 | 1881-82 11% 
6lljg, 7% 880-81 101316 
5g «6—Ssé«S,:«1 879-80 11% 
6716 74 | 1878-79..... 137 1076 
65g 8 | 1877-78 1013)¢ 
64 74 | 1876-77 1154 
73g 853 | 1875-76..... 141, 121g 
9% 1013, | 1874-75 15 
91g 10 | 1873-74 16346 
914g 923,¢ | 1872-73 191g 
853 9 | 1871-72. 21716 
83g 1870-71... 163 ¢ 
933 10516 | 1869-70. 23% 





Prior to October 1, 1874, quotations were by old classification, which 
was about “sc. higher than new. 


New Crop and Its Marketing. 

The cotton crop now maturing has changed its position 
in the matter of maturity since we issued our acreage re- 
port in June last, At that time the plant was later than 
the one which preceded it, while the 1898 crop was less ad- 
vanced than the average at that date. But the high tem- 
perature that has prevailed almost continuously since about 
the ist of July has stimulated development to such an ex- 
tent that at this date the plant is more mature than in an 
average season ; in fact the crop may be said to be earlier 
than any preceding one with the exception of the 1896 
growth. It is worthy of remark that apparently never 
before during the growing season has there been so little 
complaint of low temperature at night as in the current 
year. There has practically been none at all. On the con- 
trary it has been asserted of late that excessive heat in the 
absence of needed moisture has caused damage. That the 
crop this year is very welladvanced is demonstrated not only 
by the dates of arrival of first new bale (a rather uncertain 
indicator) but by the volume of new cotton moving during 
August. At Galveston alone 45,301 bales bave been re- 
ceived, or more than appeared at all the points included in 
our statement last year, and only 26,435 bales less than the 
previous highest total at that port. On the Atlantic, Savan- 
nah has received 12,970 bales, against 1,623 bales in 1898 and 
27,342 bales in 1896. In varying degree the figures for other 

ports and towns make like comparison. 

With all that can be learned about the condition of the 
1899-1900 crop, there are as yet too few assured facts upon 
which to predicate the ultimate outcome. (1) The acreage 
planted was a little less than in 1898. (2) On the first of 
June the condition of the plant was good, about the same as 
in the previous season, but slightly lessforward. (3) Devel- 
lopment in summer was more rapid than a year ago, and 
the crop is an early one. (4) The prospect in Texas was 
somewhat impaired by the disastrous flood in June in the 
Brazos Valley and consequent loss of 227,600 bales, accord- 
ing to the Agricultural Department’s estimate. (5) During 
June and the first half of July the weather was in the main 
favorable, but subsequent to that time complaints of 
drought began to be heard, at first from Atlantic and Gulf 
sections (afterward in most sections, relieved by beneficial 
rains), and then from Texas, and continuing up to the close 
of August. Rust and shedding have been complained of 
in various localties since the middle of July, but no more 
than usual. Analyzing the mass of information at hand, 


we should say that at this date the outlook is best in Missis- 





sippi and Arkansas and least favorable in Texas and Ala- 
bama. At the same time,in no State is the prospect 
discouraging. 

We bring forward our usual data bearing upon the matur- 
ity of the plant, giving first the date of receipt of first bale. 
This year the earliest arrival was at New Orleans from Texas 
on July 14. Last year the first bale also came from Texas, 
being received at New Orleans on July 14, and in 1897 the 
same State furnished the initial bale, on June 30. There is, 
however, as intimated above, little to be learned from a first 
arrival, but the average of all the first arrivals is a better 
guide. 


























Date of Receipt of First Bale. 
1893. | 1894. | 1895. | 1896. 1897. | 1898. | 1899. 
Virginia— | | 
Norfolk Pativbielcameasastencteen Sept. 7/Aug. 8/........ |Aug.20 Aug. 14 
No. Carolina— j | 
Charlotte ..... Aug.24/Aug.29]........ i 4. are |Aug.26 Aug.15 
Wilmington...|/Aug.31|Aug.22'........ lang. 7 Aug. 13) jAug. 26 Aug 17 
So. Oarolina— 
Charleston .. .;/Aug. 7|Aug.15|Aug.21 July 29 Aug. a Aug.10, Aug. 7 
Greenwood....|........|.0. awn nag F8 Ang. 3 Aug.26/Aug.15' Aug. — 
Georgia— | 
Augusta...... Aug. 7/Aug.15}Aug. 13iyuty |, |Aug. § Aug. 4 
Atlanta ....... ae 16| Aug.26) Aug.28 Aug. 20 EE PEPaeaee 
Savannah— | 
From Ga.... oo 29| Aug.11/Aug.12 July 28, Aug. 2 July 29 July28 
From Fla .. |Aug.12|Aug.15|Aug.21/Aug. 4 Aug. 6/Aug.10'Aug.19 
Albany........ Aug. 6/Aug.11l........ uly 29)........ ry \Aug. — 
PN so ods laseceenefonccsens nn Ra atcackianmnaael 4\|Aug. 5 
Florida— 
Tallahassee ...;Aug. 4|Aug.16 Aug. 17 Aug. 5 lang. 4| mies alialted 
Alabama— 
Montgomery ..|/Aug. 2 aaets rg 17 July 30 Aug. 4|Aug.11|Aug. 3 
Mobile ....:... Aug. 4/Aug. i Aug.14 July 28July 31|/Aug. 6/Aug. 8 
Selma ......... ug.11l)Aug. 9 July 28). ...... Aug. 6/Aug. 2 
Eufaula....... July 29/Aug.11 Aug. 13 July 28 — 4\Aug. 6,Aug. 8 
Louisiana— 
New Orleans— ' 
From ——. July 13\July 7\/July 25 July 10 July12Jualy 2/July14 
‘“* Miss. Val.|Aug. 3/Aug.14/Aug.12 July 23,July 31/Aug.19|/Aug. 3 
Shreveport... Aug.14) ‘ang. 16|/Aug.14 July 28 Aug. 2) (Aug. 6|July 28 
Mississi | 
Vicksburg .. ..|Aug. aelaug. 18} Aug. 30J uly 22 Aug.14' Aug.24/Aug.21 
Columbus..... Aug.19|/Aug.17/Aug.27 July 31 Aug.18 Aug.16| Aug.18 
Greenville ....|Aug.23) jAug.30 Aug.28 July 23 Aug.13 Aug.16)Aug. 3 
aTittie Rock....|Ang.24)Ang.22|Aug.90 July 25.4 ae 26|Aug.29 
e ----|Aug.24) Aug. ug. y ug. ug. ug. 
Helena........ BOpt. Si..cccce- Aug.30 Aug. 5 Aug.26 /Aug. 19|Aug.19 
Ten: _ 
Memphis...... Aug.22/Aug.17/Aug.20 July 27 Aug.22) Aug. 17 Aug.12 
Galveston..... July 24/5 Det amen. ee Paya July 26 
Where from { DeWitt |DeWitt|DeWitt ........ -....22. DeWitt 
County |County |Co peep (EE RS cama peasy! 
Houston ...... June30/June26 uly 24 July 13J wneso, studice Julyl 
Where trom { Duval | Uvalde/ V *toria ........\SnD’go}....... asaobnnd 
County County county ciated ane — icemacslenal eanecese 
Ind. Territory— } 
Ardmore ......)....---. pees ee Aug.15' ‘Aug. GOs. sac 


As an indication of aadieniiy the arrivals of new crop 
cotton to the 1st of September usually furnish a much better 
test. And this is soin the present season, when, as stated 
above, there have been no circumstances tending to hasten 
the early movement. It will be observed that New Orleans 
has received only 15,906 bales, or very much more than last 
year, and that at Galveston the arrivals have reached 45,301 
bales, against 22,600 bales in 1898. 

___ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 























1893. | 1894. | 1895. 1896. 1997. | | 1898. | | 1899. 
Charlotte, N. C...... 1 2 a SUGh 
Relea IN. ©, ... .0c.| occass| cannes 100, 908|* 20; a64.a1,667 
Charleston, 8. C..... 148) 674) 38, 9,623 822| 404) 1,330 
Columbia, 8. O......| ...... by ites dice by sis 1,000] 15) 100 6300 
ta, Ga.. 4250 "367, “""35.10:131| "1,000! 1,707) 8,300 
Bavannah, Ga.... ...| 7,275) 3,005} 28527,342| 3:097| 1 ‘623 12,970 
Columbus, Ga........ *500| 760 33515,004|t 786) 4 000 
Montgomery, Ala....| 878| 759 592 6,200) 894) 320 1,940 
Mobile, Ala.......... 354, 2 77 23887| 237| 261! 1’292 
a, Ala........... 413| *100*1,500|= 100; 895! 4,703 
Eufaula, Ala........ 41| 225 1,426] 160) 168) 914 
New Orleans, La... 5,429/15,233 4,379.46, 051/50, 658 4,174/15,906 
Shreveport, La...... 56! 1,855| 816! ‘202 1,748 
Vicksburg, Miss..... 1 4 { 1,076 32! 7 68 
Columbus, Miss ee 32 6 8| ‘608; 31} 52 62 
Little Rook, Ark....| ......| ....-., 1 212 21 1s 
Memphis, Tenn...... 13 4) 3 6,873 171 
Galveston, Texas....| 7,708|17,550) 2,877,71,736/29, 133) sia 45,301 
Total all ports to | 
September 1. ..|23,299|39, 181! 9,084) 194.777/87,832'33,056 '98,605 
~* Estimated; no returns received. tMacon,Ga. { Greenwood, 8. C. 


a Wilmington, N.C. 0 Newberry, S.C. 
Sea Island Crop and Consumption. 

We have continued throughout the season of 1898-99 the 
compilation of a weekly record of the Sea Island crop, and 
no effort has been spared to keep our readers well informed 
as to the movement of this variety of cotton. As in former 
years, the correctness of our methods in compiling the totals 
from week to week is pretty well established by the results 
given below (which agree closely with the figures pub- 
lished in the CHRONICLE of August 19). It will be noticed 





that the crop shows a considerable decrease from 1897-98. 














COTTON CROP OF 








THE UNITED STATES. 


































































































Florida. Year ending Sept. 1, 1899.| Year ending t. 1,18 
1898-99... ———--1897-95. Towns. : ns ices 
Receipts at New York, &0, 4018 1$:000 pene soa oP conn La 
al ew ror ©. 4, ’ — —-— 
m ws 24,468 wisome Als: 170 oy ez 2,079 298 
6 l of Fla. 21,275 . me: a 
ee Seles, Ala... 92,180 89,619] 3,475 laa 
Georgia. Helena, Ark.. 82,656 82,335) 1,83 1817 
Receipts at Savannah..... 3,613 59,239 Little R’ck, ark 191,145, 180,571/13,51 
Receipts at Brunswick,&c. 4,143—57,756 1,646—60,885 Albany, Ga... 33,604 32,840) 2,084 igen 
Deduct Athens, Ga..::| 78.193 75,443] 3,95 800 
Feet ee rem Charles'n, &6 '193—17,450 19408 19,445 Au sae... -| 3-gen) 297'383|10,291 P - 
es’n, &C —id, —1d, » ” 1 ’ p A, 
” P es. rev Columbus, Ga..| 64,179, 59;705| 7,072 2/598 
Tot. Sea Island crop of Ga. 40,306 ae Macon, Ga..... 83,961, 82,087) 2,516 642 
Rome, Ga...... "790, 55,490| 1,082 782 
—- Carolina. Louis »/Ky.* 839, 605} 6511 277 
Receipts at Charleston.... 5,6 5288 Shreveport, La. 255,103) 249,224/10,624 4,653 
Recei oo at Beaufort, &c.. 1, 300— 6,835 57—11,345 Columbus, Miss 712) 65,62% 553) 463 
Gr’nville, Miss. 71 463, 67,88 . | 725 
hn. ‘from Florida, &c. 1,212— 1,212 1,134— 1,134 Meridian, Miss 42,282) 39,992) 3,104 814 
eee iihos tart Natchez, 419 54,757 4,745; 4,083 
Tot. Sea Island cropof 8. C. 5,623 10,211 | Vicksb’rg, Miss; 70,004) 71,107; 3,382 4,485 
Total Sea Island cad of Yazoo C., Miss. 57,402, 56,100) 3,171 1,869 
the United States....... 67,204 76,119 > —— 9 1,003,004 ey 64,806 25,077 
The didtvatin of the crop has been as follows. Raleigh X c.| 21'977 22'078| “asa "as 
ig eo ana oO ety 020 $54,a8t 8,055 10,266 
Supply year ending How Of which room a, 5. U. Be i 
Seted) Total | Memphis,Tenn 783,850 by 016 56,838 17,004 
"Bev. 1, 1889. Distributed. | Exported to— | ron, | Nashv.,Tenn..| 40,017, _39,407| 1,147, 537 
Ports of— Stock | tock, | Leav’ 0g l Ex- Brenham, Tex.) 110,142) 110,767 3,485 4,110 
t.1,. Net Total Sept.1, ‘bibten Great |Havre| ports. | Dallas, Texas. . 83, | 83,605 22) 123, 2 34 
1898. | Orop. |Supply 1899. irib’t’n.| Brit’n.| dc. Houston, Tex../2,543, "059 9 2,526,326 29,201! 1,783, "483)1 789,159 12,468 
Paris, Texas..| | 98,786 98,619) 196 88,84 88, 29 
8. Carolina. 1,229; 5,623) 6,852 250) 6,602) 1,542 1,542 
Georgia...., 6,034) 40,306 46,340 97 46,243) 5,149) 2, 991 8,140 | Total, 31 towns'7,032,984 6,898,920 24,183 6,204,313 6,145,270/104,119 
Florida... ....--/ 24,278 21,275... 21,275) ...---| "--.-| ------ | "+ Receipts and shipments are net figures in both years. 
ississippi ...... | Saseee ae aks Pes | s20e] oonens : ; : : 
Minas a eaten, peeve erry ait. (Bees ee ss IRA pes Shipments in this statement include amounts taken from 
os ng > pecan Bory a eee we Bo er ea gas) GA 6,024 phe go interior towns for home consumption and amounts 
ES RS Riper PTGS ee a Res ee Eee & 2,954 -..| 2,954] burnt. 
a ee | éétl) Athetble . 
RMN, 20----| covese] | -><-+ eth Pinte oe In the following we present a statement of the year’s 
Total... 7,263, 67,204 74,467 347 74,120} 26,451) 9,015'35,466 | exports from each port, showing the direction which these 


From the foregoing we see that the total growth of Sea 
Island this year is 67,204 bales; and with the stock at the 
beginning of the year (7, 263 bales) we have the following as 
the total supply and distribution. 





This year’s crop -. paiinh kes hbbdionind = Siesta ate same <aety, aera 
Stock September 1 1898.............-. solaieiniinhade Sahiee jenanagn 
Total year’s SUPPLY ......2-.22--00-eee-oe pioenen Seheape bales. 74,467 
E tried ae follows bales. 35,466 
x ‘0} ports......... .--Dales, i 
Stonk end of FORE. cciccinte~coctccscncsiee 0 -enesceebaent ° 347—35,813 


Leaving for consumption in United States............bales. 38,654 
We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 38,654 bales, or 4,514 bales 
more than in the previous year. 
The following useful table shows the crops and movement 
of Sea Island since the war, the figures for the seasons 
1890-91 to 1898-99 being given in detail. 





Crop. 












































Great |Conti- 
.| nent. 
b cons 9,015: 
1997-06 (440) 1 ee 83,308] 8/827 
"| 25,927] 64,906 11,089|1,644) 103,516] 47,758] 10,673 
1805-9.| 21,664) 60:522/ 10,910] ‘941| 98,187] 42'391| 7,6 4 
1894-95.| 15,176) 53,716) 5,913} 384) 74,889] 35,001| 5,650 
1898-94. 19,107| 39,967| 2.578] ....| 61,052] 82,647| 4.696] $7883 24'34511,988 
1892-98.| 9,685] 28,824) 7.413| :...| 45,422] 20,847] 1,901] 22,548, 22'911) Lois 
1901-48. 20,988 27,100) 11,468)... 59.171 24915 21653 37,968 $2.06011,901 
1965-00. ;|874,871| 122.447/217,272|4.021| 718,111/454,886| 43,662 sborbus o90-2) ea) 
Total.|557,421 |606,459! 297,769/6,600 1,366,789) 752,882|99.5621851.044 814,24! 











: * The column of \ eames Consumption” in this table includes cae 
in the United States 
Exports. 


In the first table given in this report will jbe found the 
forei ign exports the past year from each port tc Great Brit- 
ain, France and other ports. stated separately, a as well as the 
totals to all the orts. In the following we give the total 
foreign exports for six years for comparison. 

TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 


{ 
! 


‘meperte (bales) to Sireign Ports pre: or Ending Aug. 31. 
































FrRom— 

| 1894. 1895. 1886. 1897. 1898, | 1899. 
N. Orl’ns.|1,636,811|2,053,831/1, 619, 068 1,984, 1692, 384,000) 1,91 916,430 439 
Mobile . . 34,660] 122,995| 102,007, 180,532 227,975! 1394 
0. Car...| 404,453) 499,142! 278,639 841,829, 387,171) 257 349 
Georgia..| 587,632) 649,021) 440,466 561,276 980,973| 876,650 
Texas....| 811,368/1,407,331! 792,899,252 :782)1,549,881 |2,039,98 6 
Florida . "500 300! 17,603 ” 72/320 "113. 218,893 
No. Cari.| 167,404) 202,270 132/531, 206,794, 298,086, 260,567 
Virgina..| 318,184! 328,845) 78,381, 211, (171, 136 1085| 128,893 
New York, 792,135 3,476 712,101) 678,875) 752:711| 654,426 
Bosto 230,844 287,466, 277,664 233,238) 315,405 405,967 
Philadel - ‘| 33,981| 67,352 9,471 13,100 19, 954 14,243 
Baltim’re| 206,297, 277,806, 148,441 172,544 224/734) 261,923 
P'tind, ages 4,095) --..+.-- Oo) ot 488 14.068 
an ‘an. } ’ 
fa, ts aa 16,283, 36,763 56,684 { 59 39;370, 99,771 
Tot. 


from 
U.States. ls. 231,494! 6. 719,7 71314,646,0845, 968 .422'7,532,615 7, 362,788 


Movement of Cotton at Interior Ports. 
Below we give the total receipts and shipments of cotton 
at the interior ports and the stock on the first of September 


bi to Am eterdam 
817 bales.’ From Philadelphia to Liv: 


shipments have taken. Similar statements have been given 
in all previous reviews, and a comparison as to the extent 
of the total movement to each port can be made with back 
years. Contrasting the current returns with those for last 


season, we find that there has been an increase in the 
exports to almost all ports. 














































c 2,089,086 e132 
gary from. Sabine Pass to Liverpool, 18,685 bales; to tardies 


bales, an d to Mexico, 900 bales. From Corpus Christi, &c., to Mexicu, nm 


+ Includes from Brunswick ~ Averseol, 145,236 bales; to Manchester, 20,066 | 
bales, and to Scouse, 85,8lz b: 
Includes from Port Royal ona ‘Beaufort to Liverpool, 21,209 bales. 
Includes from fowegr es Nows a ‘glasgow 13 22,385 ba! pales; to plone 
7 bales; to Belfast, Ow, 1,800 bales; to Leith, 
Hamp ure, 11.8 #88 bales; to ‘Rotte 200 6 bales; to Antwerp, 1, bd 
openbagen, 5 wt 
Other Porta” in include: From Mobile to Liyerooo 117,030 bales; to Manche 
20,090 bales remen, 79,274 bales; to Japan, 500 bales. and to 0 Chins, 
Roos 85,937 b bales; to Manche-ter, 3,049 ie 
in, 4 ales; to Havre, 12,761 Re 


bales; to Hamburg, 14,867 bales; to Antwerp. 12,473 
8,848 bales. From Lyne to Lavesvor’, 384,313 vales; to M 
soe. 5 fi, ori bales; . Hull, 3,466 ba! bom 20 and to Hal armouth, & 
From Baltimore to "Liverpoo by = 640 — to London, Sia 
Leith, 600 bales: to Belfast. 7.630 bales; to Manchester, 2, 


ifax, Y: . 
2,883 bales; 
1,055 bales; to Bremen, 8v. 419 bales; to Hamburg, 27,054 bales; to erinot 
7,460 9165 b 4,056 bales, and to 
1, 14,242 hag oa From’ Portian 9 
bales. 45,219 bales, ; 


bales; to Antwerp, 
om neisco to apap, 
ales. From San Diego to Japan, 34,932 bales, and to China om 
to Japan, 38,067 bales, and to ay 700 bales. 


he 












of each year. 


attle 
—— to J apan, | 1%, 112 bales. From Vancouver, B. C., to Japan, 7,760 bales. 
rails a Detroit, Port Huron &e., 94,643 bales. 




























































